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ANOTHER  RECORD 
SHERWIN  SALES 
PAST  YEAR  SEEN 

Increase  of  6  Per  Cent  For 
Industry  in  7  Months  to  July 
Points  to  Gain 

SUPPLIES  IMPROVE 

f  Indications  that  another  new 
record  in  sales  was  set  by  The  Sher¬ 
win-Williams  Co.  of  Canada  Ltd.  for 
fiscal  year  which  ended  August  31st 
last  are  given  by  figures  issued  by 
the  Dominion  Bureau  of  Statistics 
for  sales  in  Canada  of  paints,  var¬ 
nishes  and  lacquers  for  7  months 
ended  July  31st,  3948.  Figures  show 
aggregate  sales  for  period  of  $44,- 
981, .591  as  compared  with  $42,484,- 
399  for  same  period  of  last  year,  an 
increase  of  nearly  $2.5  million  or 
about  6  per  cent.  In  view  of  Sher¬ 
win-Williams’  position  in  paint  and 
varnish  industry  of  Canada,  it  may 
be  as.sumed  that  company’s  sales  ex¬ 
panded  by  at  least  as  great  a  degree 
as  the  total  for  the  industry. 

A  factor  in  past  year’s  operations 
was  an  improvement  in  some  direc¬ 
tions  in  the  raw  material  supply  sit¬ 
uation.  During  the  war  and  since, 
serious  shortages  of  vital  materials 
have  operated  as  a  severe  handi¬ 
cap  to  paint  and  varnish  production; 
this  is  a  time  when  demand  was  at 
record  levels.  Shortages  still  exist 
in  some  materials  but,  in  others, 
the  supply  situation  has  shown  con¬ 
siderable  improvement  —  particu¬ 
larly  during  the  past  year. 

In  the  face  of  the  material  short¬ 
ages  referred  to,  new  records  in 
volume  and  in  value  of  sales  have 
been  established  by  Sherwin-Wil¬ 
liams  each  year  since  the  early 
40’s  and,  as  indicated  previously, 
fiscal  year  just  closed  appears  likely 
to  show  a  continuation  of  the  up¬ 
ward  trend  in  sales. 

Earnings  of  company,  although 
they  have  not  kept  pace  with  expan- 
( Continued  on  page  .4) 


FALLING-OFF  IN  | 

Split  Shares 

I  DDTT'TCU  IMDODTQ  ''  Announcement  is  made  by 
^  Dl\l  1  too  llfla  vlVllJ  directors  of  The  Bell  Telephone 
I  i  Co.  of  Canada  of  subdivision  of 

|?|)AM  fl|||)|7  Q|7|?M  I  company’s  shares  on  a  4  for  1 
i  I*  lllllfl  f1  IjIVIjI  iJIjIjII  I  ba.sis,  effective  October  1st.  This 
I  I  action  is  in  conformity  with  re- 

I  I  quirements  of  the  act  passed  at 

U.K.  Chancellor  of  Exchequer ,  last  season  of  Parliament  and,  , 

!  Says  Soft  Currency  Coun-  is  suggested  on  “Street”,  may 
1  ^  \  presage  early  financing  by  Com- 

!  tries  to  Get  Business  pany  by  means  of  an  additional 

-  -  stock  offering. 

DEVALUATION  OUT  - 

Lumber  and~A^e  Sales  Like-  Dir!  YFAR  FOR 

ly  to  be  Naturally  Reduced  *^1'*  I  Liflll  1  vll 

MANITOBA  I 


Sellers’  Market  Develops 
In  Fire  Insurance  Field; 
Price  Rise  Chief  Factor 


Special  Correspondence 
I  Ottawa — That  less,  not  more,  is 
what  Britain  will  be  buying  from 
Canada,  could  be  implied  from  an  I 
'  interview  by  Sir  Stafford  Cripps  : 
here.  The  Chancellor  of  the  Ex-  | 
;  chequer  might  well  be  dubbed  the  I 
!  Iron  Chancellor,  for  he’s  giving  noth-  ! 
;  ing  away,  offers  no  olive  branches.  ' 
I  In  simple  statement  and  by  all  in-  1 
'  ferences,  he  implies  that  Britain 
1  will  buy  from  Europe  where  she  can, 

;  and  not  from  Canada.  The  Baltic 


MANITOBA  IN 
FARM  OUTPUT 


uADM  flllTDIIx!  What  might  appear  to  be  a  pecu- 
f  rtIVlll  V  U  1  1  U  1  '  situation  has  developed  in  the 
j  fire  insurance  field  in  that  the  sup- 

-  :  ply-demand  conditions  which  have 

Estimate  Overall  Income  Over  been  so  much  in  evidence  in  many 


Inflation  Has  Adverse  i  ating  experience  in  one  field  is  like- 

c  ly  to  be  offset  by  a  favorable  ex- 
Effects  on  Loss  i  perience  in  another.  It  is  pointed 

Experience  ''  connection  that  the 

* _  ;  British  government  some  years  ago 

rL'miTR  IIVITI  ITirVCirsi  —  recognition  of  this  fact 

"•*-“-*^**  LCllirsLIliO  abandoned  the  requirements  for  de- 

I  posits  for  policyholders.  Fact  is 
Not  Unmixed  Evil,  as  it  Tends  admitted  that  it  would  be  difficult, 
to  strengthen  Fire  Protec- !  if  not  impossible  in  view  of  the 
tion  and  Ease  Agency  Com- 1 

.  1  p  ui  ^  !  exempt  British  companies  from  the 

mission  JrrODiem  j  policyholders  deposit  requirements, 

.  .  ,  '  .  .  I  (Continued  on  page  4) 


$300  Million,  Averaging  i  industries  —  and  still  exist  in  some 

n^n  a  Form  ■  —  have  extended  into  this  business. 

.^0,000  a  rarm  There  have  of  late  been  complaints 

........ from  some  industrial  and  business 

WHEAT  RETURN  DOUBLE  !  organizations  of  difficulty  in  placing 

-  I  adequate  insurance  coverage  on 

(Special  Correspondence)  i  their  properties. 

Winnipeg  —  So  far  as  agricultural  |  extensions  un- 


:  ferences,  he  implies  that  Britain  -  I  adequate  insurance  coverage  on 

1  will  buy  from  Europe  where  she  can,  (Special  Correspondence)  i  their  properties. 

;  and  not  from  Canada.  The  Baltic  |  Winnipeg  —  So  far  as  agricultural  |  Large  scale  plant  extensions  un 
,lumber  trade  must  be  established,  !  production  is  concerned  this  is  :  ^lertaken  by  many  companies,  and 
:even  if  British  Colum^bia  umber  !  Manitoba  s  year.  Its  myall  income  „.,^^grially  ^  i^^^^  inventories 

becomes  a  casualty.  Sir  Stafford  ,  m  1948  will  exceed  $300,000,000,  and  expanded  very  .substantially 

■R  >  i’too  the  demand  for  fire  insurance.  Co‘- 

jBritaintilltheendofERPatleast.  $6,0.50  a  farm,  the  highest  myk  circumstances 

Gentle  in  manner,  there  is  a  hard  ever  attained  in  the  history  of  the  largely  beyond  their  control, 

core  to  the  man,  and  he  is  as  in- :  Pryny.  m  the  rural  centra  every  | 

;  exorable  about  imports  as  the  mill-  ^  Saturday  night  is  a  veritable  com-  :  ^een  cutting  down  on  the  amount  of 
I  tiphcation  table.  To  him,  five  times  :  mun>t.\  holiday.  _  :  insurance  they  well  carry  on  some 


OVER-EXPANSION 
IN  NEWSPRINT 
TO  BE  AVOIDED 

Association  Head  Tells  U.S. 
Publishers  W'orld  Capacity 
is  Adequate  for  Needs 

IDLE  MILLS  IN  EUROPE 


very  laiKciy  utjyuiiu  iiicir  uuntroi,  •  *  •  i  l  ^ 

many  fire  insurance  companies  have  ney print  mdu.stry  in  Canada 

been  cutting  down  on  the  amount  of  ^PPar^'^tly  has  no  intention  of  re¬ 
insurance  they  well  carry  on  some  P^®^  ^ 


five  is  twenty  five;  and  to  Cripps  Normally  Manitoba’s  crop  is  about  ’  types  of  coverage  and  on  certain  recurrence  of  the  over-.supply  con- 
also,  Britain’s  rules  are  going  to  be  ,  ten  per  cent  of  the  west’s  total.  This  risks.  Hence  the  conditions  of  under  such  drastic  ef- 

as  unalterable  as  that.  i  year  it  will  run  about  16  per  cent,  t  sunnlv  referred  to  '  fects  on  all  units  of  the  industry 

......  _  _ _ _  1 _ _ _ sii  *  1  1  .y  •  rinrirtoc  /lpr»rtf»CQinn  V’Pnr.Q  HThi-Q 


j  as  unalterable  as  that.  i  year  it  will  run  about  16  per  cent.  |  sunnlv  referred  to  '  ^®ets  on  all  units  of  the  industry 

I  The  impression  prevails  that  Can-  '  The  province’s  wheat  crop  alone  unll  principal  factor  in  the  more  cau-  the  depressiy  years  This 

!  ada  cannot  hope  for  a  single  dime’s  be  worth  more  than  double  last  ^  much  can  be  judged  from  the  ob- 

i  worth  of  business  more  from  Britain  -Vear’s  yield.  Moreover  most  of  it  is  :  'urance  ermpan^es  tSav  is  th^ris-  Fowler,  presi- 

;  than  what  she  directly  need.s.  What’s  .  al'-eady  safe  in  the  elevators  or  on  -ng  "  piral  of  oent  of  the  Newsprint  Association 

!  more  they  are  looking-  for  means  the  way  to  the  head  of  the  lakes.  ‘  ^  0.,  •  ®'^'^®tion  qj  Canada  at  a  conference  held  m 

.  ,  '*  •  J  looKing  lor  means  ,,  ."I  ,  .  I  which  has  a  considerable  impact  on  -NfiKvaiikei*  this  week  between  nub- 

and  methods  every  day  to  cut  down  Manitoba  s  grain  crop  this  vear  is  firp  insurance  operations  more  na-  M“'^'®uKee  inis  week  peiw  en  p  □ 

!  Canadian  imports.  Some  day,  he  estimated  to  be  worth  $196,100,000,  t h  ularlv  h.shing  and  newsprint  interests 

i  hones  he  mav  do  better  for  ns  Rnt  as  romnared  with  5=1  Ron  000  in  y  PgPt  ot  the  tairly  Previously,  William  G.  Chandler, 

nopes,  ne  may  do  Deiter  for  us.  But  as  compared  with  $loo,800,000  m  general  disinclination  of  insurance  Scrions-Howard  executive  and 

that  s  for  the  future.  1947.  Last  year’s  gross  agricultural  hovers  on  this  continent  to  insure  e  x  e  c  u  1 1  \  e  ana 

X-  n  .  'nrodnetion  in  the  nrovinee  was  Continent  10  insure  chairman  of  the  conference,  had 

No  Devaluation  S249  200  OM  while  the’^nreidous  ban  value.”  With  prices  climbing  as  stated  that  U.S.  publishers  believed 

There  would.  Sir  Stafford  said.  :  nerve°i^°°i94^^ saw^a  ^arm  ^Lome  '  that,  in  order  to  assure  newspapers 

and  quite  unequivocally,  be  no  de-  f  ^  "  income  a^le  that,  on  a  policy  written  a  year  sufficient  supply  of  newsprint, 

,  valuation  of  the  pound  as  such  a  ,  ^oj.g  at  values  then  prevail-  there  should  be  more  production  in 

i  move  would  be  suicidal  for  Britain.  !  28  p.c.  Increase  ^  ing,  a  50  per  cent  fire  loss  to  the  xforth  America  through  installation 

j  Currency  problems  will  plague  the  !  Since  all  the  grain,  cattle,  dairy  insured  might  mean  a  total  loss  to  additional  machines  and  cstab- 
I  United  Kingdom  until  1952;  per-  products  and  other  commodities  are  the  insurer  on  the  policy.  Consid-  Ushment  of  new  mills. 

I  haps  longer  and  it  wilt  be  at  least  -  not  yet  marketed  these  computa-  ■  dering  the  fact  that  evidence  points  n  vi-as  pointed  out  by  Newsprint 

j  4  years  before  holders  of  sterling. :  tions  are  tentative,  but  they  are  fair-  to  a  continued  rise  in  prices  in  many  A.ssociation  head  that  only  one  new 


^  :  ^ble  that,  on  a  policy  ’written  a  year 

of  $2o2,300,000.  jjg.Q  pj.  yj,Qj.g  values  then  prevail- 


incy  nave  oeen  aomg,  it  is  conceiv-  that,  in  order  to  assure  newspapers 
able  that,  on  a  policy  written  a  year  ^  sufficient  supply  of  newsprint, 
ago  or  more  at  values  then  prevail-  there  should  be  more  production  in 
ing,  a  50  per  cent  fire  loss  to  the  AJorth  America  through  installation 


28  p.c.  Increase  ^  ing.  a  50  per  cent  fire  loss  to  the  Ajorth  America  through  installatioi 

Since  all  the  grain,  cattle,  dairy  insured  might  mean  a  total  loss  to  gf  additional  machines  and  cstab 


lishment  of  new  mills. 

It  was  pointed  out  by  Newsprint 
A.ssociation  head  that  only  one  new 


will  be  able  to  convert  it  into  j  ly  conservative.  One  estimate  places  directions,  it  is  not  too  difficult  to  ^lill  had  been  built  in  Canada  since 
hard  currency.  i  the  gross  agricultural  production  at  understand  the  reason  .  for  the  !  in-jo  and  that  onlv  one  new  machine 

He  indicated  that  imports  of  ;  $316,600,000.  an  increase  of  28  per  change  in  underwriting  policy.  !  Ld  been  TsLlLd-and  that  to  r^ 


wheat  from  Canada  would  not  be  cent  over  1947  and  24  per  cent  over 
;  affected  by  the  Anglo-Soviet  Trade  j  1944,  the  previous  heavy  crop  year. 


Pact  but  pointed  out  that  Canada  I  Forecasts  of  values  issued  earlier  '  ,  ®  certa’intv 

may  have  to  look  for  a  reduction  ;  this  vear  lose  considerable  of  their  *®^l*^'*^®^®^ts  under  Canadian  in-  y 

in  her  timber  sales  to  Britain .  :  SiSce  fn  ^w  of  th^  .surance  legislation  for  deposits  with  n®w  prin 

Apple  exports,  he  suggested,  would  |  fi|ures  on  prairie  grain  production  government  for  protection  of  share-  “ 

also  be  affected  as  lone-  a.<i  dnl- i  — 1.  v...  _ holders  m  the  Dominion.  Thistles  city  here 


ange  in  unaerwnting  policy.  1  had  been  installed— and  that  to  re- 
Government  Deposits  I  place  an  old  one.  High  construction 

Another  factor  in  situation  is  the  costs,  he  said,  together  with  the  un- 
quirements  under  Canadian  in-  certainty  of  sustained  demand  for 
ranee  legislation  for  deposits  with  new.sprint  made  injudicious  any  ex- 
ivernment  for  protection  of  share-  tensii'e  additions  to  newsprint  capa- 


I  also  be  affected  as  long  as  dol- 
i  lars  were  in  short  supply. 

:  With  regard  to  timber,  the  Chan- 


issued  last  week  by  the  Dominion 
'Bureau  of  Statistics. 


up  substantial  resources  of  the 
companies  at  a  time  when  the  in- 


Huge  Cost  Increase 
Pointing  out  that  the  main  dif- 


I  cellor  stated  that  Britain  again  was  !  „  Evans  Stati.stical  |  creased  incidence  of  fire  losses  faculty  seem  to  be  that  the  present 

■  turning  to  her  tr3.dition&l  suppliers  ‘  Service  has  valued  the  ATanitoba  fbp  nrpd  fnr  snrh  rp.Qonrrpw  .  economics  of  the  newsprint  industry 


makes  the  need  for  such  resources 


,  luiiiiiig  to  iier  iiauiLionai  suppliers  1  .  ,  maives  me  jitcu  iui  sum  icsuuilc.s  , - - - -  --  -  --  ^ - v 

in  Northwestern  Europe,  pointing  i  crop  alone  as  \yorth  $197,448,-  ;  greater  than  at  normal  times.  It  is  based  upon  mill  construction 

out  that  there  are  special  tvpes  of  ^  tV'?  cent  increase  oyer  ^  pointed  out  by  a  British  insurance  vosts  of  1930.  Mr.  Fowler  recalled 

I  lumber  and  timber  that  can  be  got  its  figures  on  the  need  for  such  deposits,  ^nat  cost  of  a  newsprint  mill  be- 

j  from  the  Baltic  countries  which  are  ;  computaLons  of  the  insofar  as  British  companies  are  tween  1920  and  1935  had  been 

i  not  ordinarily  purchased  from  Can-  1  Dominion  Bureau  of  Statistcs,  but  I  concerned,  is  obviated  by  the  world-  loughly  estimated  at  from  $30,000 
ada.  .the  new  D.B.S.  totals  is.sued  last  ^  ramifications  of  most  of  the  to  $35,000  per  ton  of  newsprint 

i  Hope  was  held  out  for  establish-  ;  ^J"®  substantially  higher.  For  British  group.  The  diversification  ttaily.  Today,  he  said,  cost  per  ton 

I  ment  here  of  more  British  plants.  I  ^^®  ''vheat  the  guaranteed  initial  operations,  in  itself,  he  points  r®v  's  around  $75,000  to  $80,000 

In  this  connection.  Sir  Stafford  i  P''*®® 'v'‘s  ^s®u- while  for  oats,  barley  out,  is  ample  protection  for  policy-  ; in  addition,  newsprint  costs 


i  pointed  out  that  the  1942  interest-  j 
I  free  loan  by  Canada  to  U.K.  was  I 
now  being  paid  and  suggested  that  I 
i  proceeds  might  be  used  for  fur- 
j  ther  British  industrial  expansion  ! 
.here.  He  would  much  rather,  he  | 
[  emphasized,  see  British  factories 
j  going  up  in  Canada  than  U.  S. 

1  plants. 

j  One  Bright  Spot 

One  bright  spot  in  an  otherwise 
'  drab  picture  for  Canadians  and 
:  Britons,  painted  by  the  Chancellor 
I  in  his  interview  was  when  he  re¬ 
ferred  to  the  “whole  recovery  of  i 


and  rye  the  average  prices  for  Aug 
(Continued  on  page  4) 


holders  in  light  of  the  obvious  as¬ 
sumption  that  an  unfavorable  oper- 


Is  Relief  From  Austerity 
Just  Around  The  Comer? 

By  A.  F.  C. 

Ottawa  —  The  end  of  austerity,  .  south  of  New  Jersey.  But  the 


Ottawa  —  The  end  of  austerity, 
if  not  just  around  the  corner,  is  at 
long  last,  almost  in  sight.  It  is 


ri  f  D  -f  •  "uuw  icmvcjy  m.  jjeing  claimed  by  the  planners  that 
:  Great  Britain  as  head  of  the  sterl-  restrictive  ineasures  have  suc- 

mg  era.  It  was.  he  intimated,  per- 

1  (Continued  on  page  4) 


dreams.” 

This  should  have  two  effects, 
externally,  and  internally.  From 


isterity,  .  south  of  New  Jersey.  But  the 
er,  is  at  catch  is  that  our  commercial  en- 
;.  It  is  emy  is  Maine, 
ers  that  !  It  is  believed  that  this  artificial 
ive  sue-  :  sustaining  of  potato  prices  is  a 
wildest,  i  contravention  of  the  International 
!  Trade  Organization.  The  govern- 
effects,  j  ment  at  this  moment  is  pausing. 

From  !  trying  to  figure  out  whether  to 


V  Underwriting 

V  Investment  Service 
^  Experience 


We  offer  an  underwriting  and  invest¬ 
ment  service  based  upon  a  quarter 
century  of  experience  in  marketing 
Canadian  government,  municipal  and 
corporation  securities. 

This  experience  and  knowledge  is  cor¬ 
dially  extended  to  both  corporations 
desiring  new  capital  arrangements  and 
to  small  and  large  investors  who  desire 
careful  attention  to  their  investment 
requirements. 


Communicate  tiith  ns  concerning  your 
financial  or  investment  problems. 


M<UOD.YOUHe.WEIR  &  COMPAMY 


Metropolitan  Buildinp 
Toronto 

T•l•phon•:  Elgin  0161 


276  St.  James  St.  West 
Montreal 

TtUphon*:  Harbour  4261 


Termto,  tlamillon,  London,  Onaua.  Montreal.  QneSee.  Shertraoke  and  Now  York 
Correspondents  in  London,  Lnslana, 


an  external  standpoint,  we  should  i  protest  or  to  wait  till  the  thing 
be  able  to  give  Britain  a  better  i  adjusts  itself, 
deal,  and  exact  a  better  one.  VVe  i 

may  be  able  to  advance  to  empire  ■■  ■  ■  ~~ 

countries  like  Australia  and  New  : 

ally,  we  -will  be  in  the  position  of 
the  fellow  who  can  afford  to  lend 
a  five  spot,  because  he  has  a 
couple  of  century  notes  tucked 
away  in  his  wallet. 

I  emphasize  the  foreign  trade, 
because  while  it  seems  not  to 
touch  us  directly,  in  the  long  run, 

it  will  affect  us  most.  In  other  „ 

-words,  it  is  suggested  that  if  we  I  OF  POT 

can  pep  up,  and  step  up,  our  for- 
eign  trade,  we  shall  be  able  to 

continue  our  prosperity.  Not  only  r,  .  ,  i.  •  i 

do  we  hope  to  beat  the  States  in  Schools,  hospitals, 

some  foreign  markets,  but  we  may  roads,  sidewalks,  w£ 

he  able  to  sit  back  and  let  Uncle  ^  have  a  beginni 

Sam  price  himself  out  of  the  for-  feg  ,  , 

eign  field.  m  at 

if,  I  ing  finally  before  th« 

But  of  course  where  it  will  help  But  even  before  the  I 

us  most  will  be  in  the  relaxation  m  the  first  stone  laid  i 

of  our  austerity.  It  is  said  that  , 

there  will  be  interim  concessions,  I  ,  ,  _ ..  , 

and  that  we  shall  be  all  out  of  underwriters  and 

austerity  by  the  spring  of  1949.  Wn  f*®s  for  municipal  pi 

I  am  not  asking  you  to  reach  for  ^  we  have  enjoyed  shar: 

the  salt  as  I  ask  you  to  swallow  ^  progress  of  our 

this,  but  it  comes  from  pretty  high 
authority.  If  we  keep  on  going 

the  way  we  have  been,  we  shall  % 

be  able  to  go  from  a  blackout  to  a 
brownout,  at  least.  In  other  words, 

things  are  not  as  dark  as  they  are.  '  * 

I  am  told  that  this  is  not  tied 
up  with  elections,  but  a  national 
development  of  the  planned  pro- 
gram.  ^ 

As  a  sort  of  P.S.  to  all  this,  it  is 
to  be  noted  that  the  Department 
of  Trade  and  Commerce  is  closely 

studying  the  American  potato  ggj  ” 

situation.  There  the  United  States 

government  is  sustaining  the  price  m  — — — 

of  potatoes,  artificially.  In  doing  J[OxH 

this,  they  are  driving  potential 

Canadian  sales  out  of  the  market.  LAJUfiTW, 

Canada,  either  as  a  seed  potato  Undarwritars  and  Distributors  ol 

exporter,  or  a  table  potato  coun-  to«onto  montiem.  Ottawa  winnite 

try,  finds  ready  markets  anywhere  iohdoh  hamiltoii  kitchewek 


had  increase  widely.  Cost  of  a  single 
newsprint  machine,  about  $2  million 
in  1930,  is  now  about  $4.5  million. 

The  way  is  open,  the  N.A.C.  presi¬ 
dent  pointed  out,  to  anyone  who 
can  obtain  the  materials  and  who  is 
satisfied  that  prices  and  demand 
for  newsprint  three  years  hence  will 
justify  mill  construction  at  present 
day  costs.  He  warned,  however,  that 
there  is  sufficient  mechanical 
equipment  in  the  world  today  to 
.supply  all  newsprint  requirements, 
even  if  much  of  it  is  not  now  in  use 
for  various  reasons. 

Most  of  this  idle  capacity,  he 
said,  is  in  England,  the  Scandina¬ 
vian  countries,  other  parts  of  Eu¬ 
rope  and  the  Orient.  Lack  of  pulp, 
coal  and  labor  as  well  as  minor  re¬ 
pairs  have  been  responsible  for  the 
(Continued  on  page  4)  ! 


Cornerstones 

for  communities 


Schools,  hospitals,  playgrounds,  parks, 
roads,  sidewalks,  waterworks  —  all  these 
must  have  a  beginning.  Usually  they  are 
born  as  proposals  at  Council  meetings,  go¬ 
ing  finally  before  the  people  for  approval. 
But  even  before  the  first  sod  is  turned  and 
the  first  stone  laid  there  must  be  funds. 

i  i 

As  underwriters  and  distributors  of  securi¬ 
ties  for  municipal  projects  such  as  these, 
we  have  enjoyed  sharing  in  the  development 
.end  progress  of  our  country. 


cassm 


Undwrwritwrs  and  Distributors  of  Investmtnl  Swcuritits  Since  1901 


Dief  enbaker  And 
Drew  Promise  To 
Make  Real  Race 

Ontario  Premier  is  Fa¬ 
vored  on  “Form”  But  Po- 
litieal  Handicappers  Are 
Not  Giving  Big  Odds  — 
Bank  of  Canada  Head  Is 
Grave  on  Outlook 

By  TEMPUS  j 

Ottawa.  —  Since  thi.s  column 
last  appeared,  both  Drew  and 
Diefenbaker  have  thrown  their 
re.spective  hats  in  the  ring.  This 
.surprised  nobody.  The  surprise 
was  that  the.v  held  off  for  so  long. 
They  only  told  w'hat  most  every¬ 
body  knew  for  weeks;  namely, 
that  neither  of  them  could  pos¬ 
sibly  stay  out  of  the  race. 

The  fun  here,  how'ever  has  been 
inside  the  party.  It  is  charged  by 
tlie  Diefenbaker  fans  that  Drew  s 
forces  have  "rigged”  the  conven¬ 
tion.  This  came  out  in  the  open 
when  E.  L.  Williamson,  active  in 
the  Diefenbaker  -  for  -  leader  or¬ 
ganization,  charged  he  was  orig¬ 
inally  on  the  list  of  delegates. 
Then  Jeanne  Travers,  who  has 
been  president  of  the  Ottawa 
Business  Women’s  Conservative 
club  for  years,  and  who  was  a 
delegate  at  the  Manion  convention 
in  1933  and  the  Bracken  conven¬ 
tion  in  1942,  was  left  off  this 
time. 

The  point  is  that  Diefenbaker 
.supporters  insi.st  that  the  Toronto 
crowd  are  trying  to  “rig”  the  con¬ 
vention.  This  \ATiter  -wouldn’t 

know,  but  the  fact  i.s  that  any 

supporters  of  any  candidate  any 
time  arc  likely  to  pull  “a  fast  one” 
if  they  can. 

if.  If,  if, 

The  -way  things  stand  now,  it  is 
very  hard  to  see  how  Drew  can 
be  beaten,  because  Ontario  is 
after  all,  his  own  bailliwick.  He's 
got  some  powerful  friends.  But 
if  there  were  a  secret  ballot 
.some  of  the  delegates  might 

break  and  .swing  to  Diefenbaker. 
Or,  if  Diefenbaker’s  cau.se  should 
.suddenly  catch  fire,  he  might  burn 
up  the  convention. 

An  interesting  federal  parlia¬ 
mentary  poll  of  members  —  un¬ 
officially  taken  —  reveals  that  33 
arc  for  Diefenbaker,  21  for  Drew, 
and  11  doubtful.  Diefenbaker  has 
his  share  of  Ontario  support.  On 
the  other  hand,  Di^w  has  consid¬ 
erable  non-Ontario  support. 

Make  no  mistake  about  it.  This 
is  going  to  be  quite  a  convention. 

If  If  If 

All  the  way  from  Graham 
Towers  to  Gasoline  Alley,  you  get 
word  that  things  are  not  as  good 
as  they  were.  The  austere  and 
clam  -  like  head  of  the  Bank  of 
(Continued  on  page  4) 


Consult  Our 
**Hints  to  Investors  ** 
Department 


lOc  A  COPY,  $3  A  YEAR 

ABITIBI’S  MILL 
IMPROVEMENTS 
;  WELL  ADVANCED 

Full  Benefit  This  Year  From 
1947  Extensions  aild  Other 
Additions  Completed 

SPEED  UP  OUTPUT 

Further  Gain  in  Earnings 
I  Likely  This  Year  With  In¬ 
creased  Capacity  and  Higher 
Selling  Prices 

Current  year  has  seen  large  seal* 
additions  and  improvements  to  the 
'  mills  of  Abitibi  Power  &  Paper  Co. 
Ltd.,  have  their  effect  on  produc- 
tion  schedules  of  company.  It  has 
also  seen  a  continuation  of  exten- 
isions  and  improvements  and  under¬ 
taking  of  still  further  mill  addi¬ 
tions  . 

This  year  company  has  been 
deriving  full  advantage  from  re¬ 
habilitation  work  at  Sturgeon  Falls, 
Port  Arthur  and  Beaupre  mills 
which  was  completed  last  year.  At 
Sturgeon  Falls,  production  of  cor¬ 
rugating  board  began  in  Septem¬ 
ber  last  year.  At  Beaupre,  manu¬ 
facture  of  unbleached  sulphite  for 
sale  began  in  June,  excess  capa¬ 
city  which  existed  at  that  mill  be¬ 
ing  used  for  purpose.  At  Smooth 
Rock  Falls,  a  new  caustic  extrac¬ 
tion  plant  went  into  operation  in 
August,  greatly  improving  the 
,  quality  of  bleached  sulphite  pro¬ 
duced  there.  At  Port  Arthur  pro¬ 
duction  started  last  year  of  ma¬ 
chine  coated  paper — a  new  depart¬ 
ure  in  Canadian  papermaking.  The 
board  machine  at  Iroquois  Falls 
!  was  speeded  up  and  modernized 
permitting  production  of  40  per 
cent  more  board  of  a  much  im¬ 
proved  quality  for  use  ia  Canada 
and  for  export  to  U.S. 

During  present  year  a  new 
I  groundwood  mill  at  Port  Arthur 
-  was  completed  while  construction 
of  another  new  groundwood  mill 
and  wood  room  at  Iroquois  Falls  is 
well  advanced.  Work  also  is  pro¬ 
ceeding  on  general  modernization  o? 
machines  so  as  to  increase  speeds 
and  production  at  Beaupre,  Iro¬ 
quois  Falls,  Port  Arthur  and  Pine 
Falls  mills  of  company, 
j  At  end  of  last  year  Abitibi  had, 

'  at  its  various  mills,  total  capacity 
,  of  648,500  tons  of  newsprint  an¬ 
nually  distributed  as  follows:  Iro¬ 
quois  Falls,  200,900  ton.s;  Sault  Ste. 
Marie,  95,700  tons;  Port  Arthur, 
94,400  tons;  Fort  W’illiam,  60,500 
!  tons;  Pine  Falls,  97,100  tons  and 
;  Beaupre,  99,900  tons.  At  Smooth 
I  Rock  FalLs,  63,000  tons  of  bleached 
sulphite  was  produced;  at  Sault  ■ 
,  Ste.  Marie,  33,000  tons  and  Beaupre, 
6.200  tons  of  unbleached  sulphite; 
i  at  Sturgeon  Falls,  30,000  tons  of 
;Continuea  on  page  4) 


We  Ofer  as  Principals 

COLUMBIA  CELLULOSE 
COMPANY  LIMITED 

5%  General  Mortgage  Bonds,  Series  "A** 

Due  1968 

Price:  at  market  to  yield  5,00% 

Nesbitt, ^Thomson 

&  COMPANY,  LIMITED 
355  St.  James  Street  West,  Montreal 


Money  at  Work 


Money,  like  man,  was  made  to  work. 
Whether  money  is  employed  by  investing  it 
111  (lovernmenl  Bonds  or  in  sound  Industi  ial 
Securities  is  a  matter  for  the  individual 
investor  to  decide. 

If  you  have  personal  savings  to  invest,  or 
are  charged  with  the  investment  of  funds  for 
a  business  or  institution,  we  in\-ite  you  to 
consult  us  about  the  matter.  Any  recom¬ 
mendations  we  make  are  based  upon  known 
facts  about  each  security  and  have  due 
regard  to  safety  of  principal,  regularity  of 
income  and  reaih-  marketability. 

Immediate  and  careful  attenlioti  will  be 
given  to  your  inquiry. 


The  Wood  Gundy  Corporation, 

—  I-.—..  .  Limited 

Montreal  Toronto  Winnipeg  Vancouver 

Ottawa  Hamilton  i.ondon,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  London,  Eng. 
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SOCIALISM  SEEN 
‘SLOW  FREIGHT’ 
TO  COMMUNISM 

IDA  Hoad  Tells  Edmonton 
Rotarians  of  Dangers 
Facing  Democracy 

STATES  DEALER’S  ROLE 

Edmonton  —  Socialism  rigidly  en¬ 
forced  is  the  slow  freight  to  Com¬ 
munism,  declared  Gerald  G.  Ryan, 


I”*”’"  '’;ron‘'fes-tes 'INCREASED  GROSS  jl  Divid 

I  Hahn  Brass  Co.  Ltd.  reports  T  A p  fORPORATIONl  - - 

for  fiscal  year  ended  June  30,  1918,  V\/1%1  vIlxT  1  Ivll  | 

net  earnings  of  $76,153,  which  com-  ’  _  | 

pares  with  $52,100  for  the  previous , _ x.  i  mi*  i  i.  r.  - 

year.  Working  capital  increased  to  I’ *  ®  "  tttld  J^^llling  |  »,  *  P;  I  ref 

$327,541,  from  $227,000.  |  U  ritC-Offs  IlOWCVCr,  Reduce  Acudiu-Allantic,  Com. 

In  commenting  on  the  operating!  Net  Earnings  for  Year  .\;(m^w-iun,ass''s{KH*  i 

results,  Lewis  Hahn,  vice-president.  -  Aluininium  l.td..'  r/o  i 

said  that  sales  for  the  year  were  '  Calgary  &  Edmonton  Corp.,  I,td.,  |  As|)f>tiis  Corporation 
approximately  37  per  cent  higher,  '  reports  for  fiscal  year  ended  June  j  ' 

which  helped  offset  rising  costs  of  30,  1948,  gross  returns  from  mineral  Auto  l•''nl)rlL•’,  “ii'’  .'!!! 
production  and  materials.  Net  addi-  rights,  including  royalties,  leases,  !  AsIkIowii  iiiirdwair. 
tions  to  capital  assets  during  the  options  to  lease  and  participation  j  “I, 
year  amounted  to  $5,728.  interest  in  wells,  amounting  to  |  it'  'a*  mi  ivci. 

Emplovees  received,  in  addition  to  :  ?642,.521.  This  represents  an  in-  ['  'I-  P>rf. 

the  resrular  cost-of-livimr  bonus,  a  crease  of  $149,063  over  returns  from  1,;..;,,,.  ‘’i,,.'’.’'. 


Dividend  Declarations 


I  .Viiiie  tilove  Works 
Asiii'w -Surpass  Shoe 
.Vliiininiiim  Mil..  V/a 


Yearly 

Dale 

1948 

-  1947 

« 

DIv, 

Taya  Me 

Record 

Paid 

Paid 

Rate 

M 

« 

t 

.  *2.70  . 

.  2.70 

.62'<, 

Q. 

Oct. 

1 

Sept. 

1 

2  ;>0 

.87Ii 

.  11.70  . 

a  I.OO 

.37  >, 

g. 

Ucl. 

1 

Srpt. 

1 

1.70 

Lll'/a 

..  1.00 

.25 

u. 

Ucl. 

1 

Sept. 

to 

1.00 

1.00 

.  .50 

.25 

s. 

Ocl. 

1 

Srpt. 

17 

.50 

.50 

Stores 

.15 

Dec. 

1 

Ucl. 

211 

.52 

i.fia 

I’rcf.  .. 

..  1.00 

.25 

Q. 

Dec. 

1 

Nov. 

:i 

LOU 

1.00 

.  1.00 

.2.> 

U- 

Sept. 

SO 

Srpt, 

1 

Jf7 

1.60 

Extra  , 

.07 

Sept. 

30 

Sept. 

1 

.90 

1.60 

.  .60 

.15 

Q. 

Oct. 

1 

.Sept. 

17 

1.00 

.76 

the  regular  cost-of-livins 


lliall.v  Itros.  l.iiiiitrd 


nresiden’t  Investment  Denlera'  ‘  A  <j  ’  Production  bonus  of  seven  per  cent  s^me  source  during  the  previous  ;  iici.liiiR-Coriiiciii,  t:oni.  . 

caJaTf  amfot  L, 

Bcaubicn  &  Companv,  Montreal.  ?  '  ®  ^  iii’imum  (ilovc.  Com . — 

Speaking  before  'the  Edmonton  UriUCnDTUT  IICT  i  After  writeoffs,  taxes  and  other  ^ 

Rotary  Club.  Mr.  Rvan  first  gave  lirWoi  Kill  I  UNfci  !  f'^arges.  however,  net  profit  was  'u,.a;;If;,|.‘‘,  (:o;,i:,  • 

the  members  a  resume  of  the  invest-  *’"  **  “^^  »  Vk/u  i  reduced  to  $278,150  from  $348,025,  Urazilian  Traction,  Pref . 

ment  dealer’s  functions  in  promoting  i  rn  1  IT/IITri'P  nP  I  V  P***'  '  Ih.iT.'ima^  . 

savings  by  the  individual,  as  well  as  A  I  /llll||INI  I'H  A  K  :  with  14.4  cents  per  share.  itmliiiRion  steel  r.o.".'.'.  .'.‘.'.'.V.'. 

public  and  private  borrowing  of  llWWk/*  1  1JXKI&  President  L.  D.  M.  Baxter  reports  jinrns  A  (,<>., ^  “A”  . 

funds.  .  ,  ,  '  -  the.se  two  figures  cannot  prop- 

Three  things  arc  required  of  an  Keportod  35  713  Tons  in  Ex-  be' compared,  however,  lus  ex- |  can.  I'arkcr.s.  “a”  . 

investment  dealer,  noted  the  speak-,  t  im  -//•  !  penditures  on  e.xploration  and  non-  . 

er;  Capital,  Knowledge  and  Integ- '  CPSS  01  Last  1  car  at  410,t)l(i  |  pfoductivc  drilling  were  written  off  ;  ( 


i.-.’O  .no 
1  (Hi  .2,'i 
.'.l.lTj  .IMG 
4. (Ml  Mil) 
Mill  .41) 

2.  Ill  .iill 

(i.OII  ]..'i0 

7. no  1.7j 


i.:m  ..'12  > 

(i.OII  l..'iU 


■111  g. 

•i:.  u. 

.:io  g. 

,2,-1  Q. 
lMI37j  g. 
I.OII  g. 


Oil.  1  .Sept.  1.'.  .10 

Oct.  1  Sept.  10  .00 

Nov.  1  Oct.  16  140 

Oct.  1  Sept.  3  1.00 

Oct.  1  Sept.  ;i  .613 

I  let.  1  Coup  no.  6  4.00 

Oct.  1.7  Sept.  30  1.00 

Oct.  1  .SVpt.  l.'i  2..3n 

Ucl.  1  Aug.  31  7.00 

Oct.  1  Aug.  31  7.00 

(>cl  1  Sept.  Ifi  1.00 

Oct.  1  SVpt  1.7  .00 

Oct.  17  Sept.  17  8.00 

Oct.  17  .Sept.  20  .70 


Oct.  17  Sept.  30 
Oct.  1  Sept.  9 
Oe!.  1  Sept.  10 
Oct.  27  Oct.  7 
OcC  27  Ocl.  7 
Oct.  17  SVpt.  10 


CHANGE  YOUR 

(^enUfic^Ue^xmo 

Your  War  Savings  Certificates  are  a  nest- 
egg  you  took  pains  to  save  up.  Why  not  keep 
that  nest-egg? 

Instead  of  mailing  your  maturing  Certificates  month  by 
month  to  Ottawa,  bring  them  to  your  nearest  BofM 
branch.  For  a  small  service  charge  we'll  arrange  for  their 
redemption— and,  if  you  wish,  we’ll  credit  their  full  face 
value  toward  a  Canada  Savings  Bond  in  your  name. 

I\/  nil  nil*'  Don’t  let  those  war-time  savings  slip  through 
lY  HANn  you*"  fingers.  Bring  in  your  Certificates  to  the 
BofM— we’ll  do  the  rest. 


nifiil 


[Ban  KIO  F_  Mo  NTR  E  Afi. 


rity.  Partial  text  of  Mr.  Ryan's  ad-  I  lons 

dre.ss  is  as  follows:  - - 

"He  (the  investment  dealer)  is  a  I  Apparent  total  consumption  of 
merchant,  acquiring  inventory  out  newsprint  in  the  United  States  in 


of  his  own  funds  and  at  his  own  August  was  410.516  tons,  an  in¬ 
risk.  Nevertheless  he  must  satisfy  crease  of  35,713  tons  or  9.5  per  cent 


to  operating  account  in  1948,  while)  (mi.  Wcstlnghousc  ..... 

- -  'in  1947  and  in  former  vears,  items  | •’'■'“>1  ••(>••  l*[  I’rcf. 

App.arent  total  ^consumption  of  cf  this  nature  were  placed  in  a  ,  J  hVou/cI^"  Pre"'^ 

separate  account  and  charged ;  (Ui.i  tii  oiuci  Cuii)  ’  . 

against  surplus.  I  '•‘i'iiiili:>'i  p™’‘l  I’rmt..  Cm 

T->  1  7  -  f  T  on  inio  •  aumli;in  lood  Pret., 

Balance  sheet  as  of  June  30.  1948,  I  ii;,n  t-ood  Prd.  4<r<.  P 
shows  cash  of  $61,193,  receivables  I  Can.  (  rlmirsf,  Connnoii  ‘ 


CniKidinit  I’cmhI  I'rod.,  Ooin.  . 
raniuliiiri  Food  Prd.,  “A" 
liunudian  Food  Prd.  Pref. 

I!an.  (rlaiirsf,  Coinnion  ...... 


the  borrower  and  at  the  same  time  over  the  year  ago  comparison,  and  a  shows  cash  of  $61,193,  receivables  lean,  (.•ium'sc,  c.uuiiioii ' 

spare  no  pains  to  protect  his  client.  !  record  for  tlie  month  so  far  as  avail-  of  $62,600  and  investments  of  $989,-  Ci'laiirso.  .ft. 77  Pnf. 

the  investor.  Placed  as  he  is.  the  able  records  show,  according  to  data  su,  compared  with  current  liabili- I  ‘  2*1'^,"” 

dealer  can  see  both  sides  and  appre-  released  by  the  Newsprint  Associa-  ties  of  $10,006.  not  including  $61.-  |  Can',  ludu.sirios,  (;<.m.  '...' 

ciate  the  legitimate  needs  of  each.  t;on  of  Canada.  August  consumption  gei  as  estimated  income  and  excess  i’r»f. 

For  this  reason  he  forms  the  logical  was  al.so  29.278  tons  in  excess  of  profits  taxes.  i  Can 

channel  between  the  two.  ;  July's  381. 23S  tons.  _  _  j  cun.'  toe  .Wu-iiiumy,  “A" 

Effective  Co-operation  I  Newsprint  usage  for  the  first  ifTf  fr  nn Af\f T/ITif  AIT  i '’m' (iii' t'vpf' 7^1 
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Pref. 
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.4.) 

.4.1 
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Pref. 
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.2.) 
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Oct. 
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Aur. 
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1.00 

S'taudanl  Paving, 

Pref., 
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Oct 

1 

Aur. 

11 
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standard  Hadio, 
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.40 
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V/ORKIMO  WITH  CkNkDIAm  IH  EVERY  W«IK  OF  IIFE  SlMCr  1117 


1  Sept.  10 
1  Sept.  17 
1  .Sept.  17 
1  .Sejit.  in 


channel  between  the  two.  ;  July's  381. 23S  tons. 

Effective  Co-operation  I  Newsprint  usage  for  the  first 

“Now,  to  do  his  job  well,  the  in-  '  eight  months  aggregated  3,350,307 
ve.stment  dealer  must  work  actively '  tons,  compared  with  last  year's  3,- 
with  other  members  of  his  profes-  020,582  tons,  and  was  an  increase 
Pion  in  a  common  effort  towards  of  10.9  per  cent.  Total  U.S.  supply 
improvement  in  all  aspects  of  his  in  the  January- August  period  was 
business.  This  aim  will  be  familiar  7.8  per  cent  more  than  last  year, 
to  you  as  forming  part  of  your  own  Shipments  from  Canada  represented 
Rotary  programme,  hut  I  would  like  75  per  cent  of  the  total  compared 


to  tell  you  something  of  the  mech-  with  77  per  cent  in  the  correspond 
anism  set  up  for  this  purpose  by  in-  jpg  period  of  1947. 


nipmenis  irom  canaua  represeniea  1017  Fiiriire 

-)  per  cent  of  the  total  compared  ,  rigure 

ith  77  per  cent  in  the  correspond-  Adding  to  Cumulative  Gain 


vestment  dealers. 


ies  of  $10,006,  not  including  $61.-  1  (  an.  Iiidii.slrios,  Com . 

61  as  estimated  income  and  excess  '"JiijO-ifs.  i’r»f . 

roilts  taxes.  i  Cau.  Forpi;;n  Invrstment  •*.. 

-  — -  —  -  I  Fan.  Icf  >?cu’liin<*ry,  “A**  .... 

JULY  PRODUCTION  ill, Ijy;';;;;;: 

,  (.an.  Ing(’rso!l-Hnntl  ....... 

PIG  IRON  EXPANDSisii; 

(.an.  W  Irrbound  Hoxps,  “A**  , 
■  I  (ian.  (ifiieral  Invesfnicnt  .... 

Veil  Ahead  of  1947  Figure  ;;r  Mm'n'’ Vr  rr.f. 
Adding  to  Cumulative  Gain  1  '  “nuns,  ist  Prof  Exiia 

j(.an.  (iuinors,  2tuI  Pref . 

tor  lear  lean  C.aniU'rs,  IMid  Pref.  Extra 

1  (ian.  Cottons,,  (lorn . 

^  “7  1.  r  •  !  Can.  (otton.s.  Pref.  ..  .  ...... 

Ottawa. — Output  of  pig  iron  con-,(;„„.  v,„-„isii.  Pr-i . 


.77  g.  Sepl.  3(1  Sep(.  17  2.27  2.77  Standard  Hodlo,  “H"  .... 

■  I.Ui  g.  Sept.  ;t(l  Sept.  17  1.31  l-i  1.77  Sun  IJfe  .Assurance  Co. 

.27  g.  Sepl.  31)  Sept.  17  .77  .77  SterliiiK  Trust*  . 

•a()_  Oct.  1  Ang.  2.1  1.27  1.27  Springer-^iirgeon  M. 
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u- 
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17 
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Ocl. 
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17 
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Oct. 
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Ocl. 
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Sept. 
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17 

Sept. 
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.95 

for  Year 


"Our  professional  ov^anization  is  Shipments  fiom  L.S.  and  New-  --  .  ;  Can.  (etton.-;.  Pref.  ..  .  . 

foundland  mills  provided  16  per  cent  '  Ottawa.— Output  of  pig  iron  con-  v,.,rnisii.  Pr-f . 

^  and  4  per  cent  respectively  of  the  tinues  to  e.xpand  according  to  Do- M  an.  Viekers,  Prof . 

of  Canada,  the  purposes  of  which  in-  t  mininn  Rnrcan  nf  Statistics  renort  '  •  an,  Vieker*  Pref.  ( i«siied  10.19) 

dude  the  establishment  of  hidi  total  compared  with  1 .  per  cent  and  minion  Bui eau  ot  statistics  report.  ^ 

ethical  s'andai-ds  and  the  n-oTrintinTi  '  July  production  totalled  187.940  Canadian  Dunk  iif  Commerce 

Investors  Alcnibership  is  con^^ined  amount  of  *.o,000  tons  for  June  and  15(.153  tons  in  July  last  (.inis.  citho^raph  . 

tostable'organizations  of  -ood'rep-  Aiigust  were  o  per  cent  of  the  total  year.  Aggregate  output  for  ^  Toronto  .. 

utation  and  is  at  pre.sent  made  up  ^  compared  with  2  per  seven  months  ending  July  was  1,-  ^ 

of  250  firms  located  all  across  Gan-  cent  \e.ar  ago  peiiod.  ..19.633  tons  against  l,lo0,306  in  the  ■  cniin,  i\.  i . 


.77  g. 

.11)  g. 

•31  u  g. 


Oct.  1  Sept.  8 

Oct.  1  Sept.  8 

Oct.  t  .Sept.  8 

Oct.  1  Sepl.  8 

Oct.  1  .Sept.  8 

Oct.  1  Sept.  3 

Oct.  1  Sepl.  1 

(let.  1  Sept.  1(1 

Xov.  1  Ocl.  12 


■~~M  St.  I.awrence  P.  "A”  Pref.  .. 

7.<I0  St.  laiwrcnce  P.  "11”  Pref . 

1.77  Sled  man  Hros . 

3  00  Sangamo  Co. 

.33 1-3  Sylvanite  Gold  Mine*  . 

8.00  Tamblyii  Ltd.,  G.,  Pref . 

7.00  Tamblyn  Ltd.,  G.,  Loin . 

1.887  Tamblyn  Ltd.,  (k.  Com.,  Extra 

8.00  I'eck-Hughes  G.  M . 

3.00  Tlirift  Stores  Ltd . 

1.00  Tooke  Uros . 

8.00  Toronto  General  Trust  . 

.60  Toronto  Mortgage  . 

2.37(4  Toronto  Iron  \Vorks,  Com . 

.8714  Toronto  Iron  Works,  Pref . 


20.00  7.00 
6.00  1.27 
.12  .03 

1..70 
.60 


7.00  1.77 
5.00  1.27 


June  anct  i.ii.i.id  ions  in  juiy  lasi  cims.  i.iibograpb  . 

year.  Aggregate  output  for  the  Cimsunnrs  Gas  of  Toronto 
seven  months  ending  July  was  1.-  c  , . .  — 

.-nr.  -  •  i.  ,  -nr,  one  '  .1  (  liateo  Steel,  tom . 

219.633  tons  against  1,130,306  m  the  Icrain,  it.  i . . 


to  stable  org.inizations  of  good  rep-  or  enu  cutn.  year,  zvggregaie  oiupiu  lor  me 

utation  and  is  at  pre.sent  made  up  ^ 'S'  2  per  seven  months  ending  July  w,is  1,- 

of  250  firms  located  all  across  Can-  219.633  tons  against  1,130,306  in  the 

ada.  I  -Apparent  total  stocks  of  all  U.S.  same  period  of  1947. 

"The  association  works  through  consumers  increased  by  42.193  tons  Ferro-alloy  output  in  July  tot.al- 
a  group  of  six  districts,  each  with  iu  August  and  amounted  to  561.514  led  12,939  tons,  a  decline  from  the 
its  own  committee  and  each  cover-  tons  at  the  end  of  the  month.  Cor-  preceding  month's  figure  of  13.502 
ing  one  or  more  provinces.  Invest-  responding  stocks  a  year  ago  were  tons,  but  was  slightly  above  the 
ment  dealers  operate  under  provin-  346,780  tons.  July,  1947  output  of  12,402  tons. 

cial  laws  and  the  district  committees  — -  "  Production  for  the  seven  month  pe- 

collaborate  closely  with  the  provin-  Jq  MokC  SurVeV  Of  "  103,592  tons  against  90,152. 

cial  government  or  governments  of  ^  D  ^  u  c  Production  of  steel  ingots  and 

their  respective  regions.  The  asso-  '  B.C.  rOUltry  ParmS  c.istings  totalled  244,872  tons  in 

ciation  recognizes  that  needs  and  - - -  July,  compared  with  259,363  in  June 

conditions  vary  between  provinces  Ottawa.  —  A  poultry  farm  survey  and  232,341  in  the  corresponding 

but  endeavours  to  develop,  as  far  as  ii  to  be  made  immediately  in  the  month  last  year,  bringing  the  ag- 

possible.  uniformity  of  standards  B.(?.  lower  mainland  and  on  Van-  gregate  for  the  seven  months  to  1,- 


B.C.  Poultry  Farms  c.istmgs  totalled  244,872  tons  in 

■ -  July,  compared  with  259,363  in  June  Glass,''*'(':oi)i!* 

Ottawa.  —  A  poultry  farm  survey  and  232,341  in  the  corresponding  Didiiiiiioii  Glass,  i'ref.  .. 
to  be  made  immediately  in  the  month  last  year,  bringing  the  ag- 

C.  lower  mainland  and  on  Van-  gregate  for  the  seven  months  to  1,-  i),',miiii(,'ii  T<>uii<iiics 


same  period  of  194i.  i  (.harl<Te,l  trust  &  E.x(>c . 

Ferro-alloy  output  in  July  total-  .  cjn^ano  i.td.  i'ref . 

led  12,939  tons,  a  decline  from  the  ('suiiinerrlai  .vu-ohols,  Com. 
preceding  month's  figure  of  13.502  :  -Gcoliols,  Pref 

f  .  ..  i  (  ombmeil  Knterprlsos,  Pref. 

tons»  but  W3iS  sli^^ntljr  <lbo\6  the  '  Cons.  I'pxtllp  Frc/.  ••••.«•• 

July,  1947  output  of  12,402  tons.  ^  Con*.  Press,  . 

Production  for  the  seven  month  pe-  J*''!'.''*  . 

•  ,  -O-  -oo  -  •  -  on  1-0  David  .4  t-rere.  "A”  . . 

nod  was  I0o,o92  tons  against  90,lo2.  ,  Davhl  a  I'rere.  "\"  Extra 

Production  of  steel  ingots  and  Dome  Mims  i.til . 

c.i.stings  totalled  244,872  tons  in  WV.'""’  ‘,V"’r 


couver  L'land  with  the  object  of  ob-  840,468  tons  compared  with  1,715,-  Dominion  Hank  . . .  i.oi) 


and  practices  amongst  its  Members,  couver  L'land  with  the  object  of  ob-  840, 
I.D.A,  Procedure  I  taining  information  from  which  pro-  622. 

’  “We  have  seen  that  the  three  duction  and  maintenance  costs  can 
primary  qualifications  of  the  invest-  Fe  calculated.  Those  cost  figures  pjgi 
ment  dealers  are  Capital.  Knowl-  "■'iH  he  used  as  a  basis  for  compari- 
edge  and  Integrity.  With  this  in  ec.7i  of  methods  of  management.  | 
mind,  the  association  has  adopted  The  survey  will  bring  together 
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Sepl. 
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Field  Appointments 

North  American  Life 


DoniiiilGii  OIK’loth  . 

Ooiu.  Tht  a  Chmi.,  r<om. 
Doni.  Tar  A.  ChPin.,  V.T.  .. 
Dorn.  Tar  A*  Chrni  .  Pref.  , 

Duni.  'r<*xtilr.  Coin . 

Doin.  Frrf . 

Donnarona  F'appr,  Y*oni. 
Donnaoona  Paper,  Pref,  . . 


an  appropriate  procedure,  which  for  analysis  the  experience  of  poul- 
niay  be  summarized  as  follows:  trvmen  who  have  operated  farms  in 


"The  boolts  of  every  member  must  the  district  oA-er  a  period  of  years, 
be  audited  by  chartered  accountants  The  knowledge  of  methods  of' man- 
chosen  from  a  panel  approved  by  agement  which  have  proved  suc- 


for  analysis  the  experience  of  poul-  Toronto.  —  The  appointment  of  ,  pappr.  K\tr« 

trvmen  who  have  operated  farms  in  A.  Gay  Kirkpatrick  as  branch  man-  ^  Wusbinn  Machine  I. no 

the  district  ct\-er  a  period  of  vears.  ager  at  Hamilton  has  been  announc-  ^  w.-ishim?  Maphine,  Extra 

The  knowledge  of  methods  of' man-  ed  by  North  American  Life.  Mr. 

agement  which  have  proved  sue-  Kirkpatrick  began  his  association  1  Est,ii)rooks  Co’,  T.  ir.."prpf.  ..'  t.ni 


Mil)  .7n  s. 
4  7n  i.i2'4  g. 


the  Association.  On  completion  of  cessful  under  practical  farm  con-  with  the  company  in  Toronto  in  j  p"""'’,,  ('nndy  shop* 

the  annual  audit,  a  copy  of  the  re-  citions  may  then  be  made  available  1931  and  achieved 'outstanding  sue-  :  |•,H^wl\Vtlon’‘(:o‘■^  of  T;an«d^ 

port  is  sent  to  the  association  audi-  p,.  a  guide  for  future  operations  by  cess  as  a  personal  producer.  In  1941  i  t  raspr  (■..mii.-inics  . 

tors  and,  in  the  event  of  the  proved  individual  farmers  and  the  commu-  he  was  appointed  Branch  Manager  p”;"'''  Coinpanir.*  Exii.-i  .... 
financial  instability  of  the  member,  i^jty  as  a  whole.  at  Halifax  where  his  organization  '  (|f,,S5',p"',I  jv,!" '  ,<r{. . 


(let.  1  Srpt.  18 
Sept.  :I0  Sept.  17 
Sept.  11)  Sept.  17 
Oct.  .10  Sept.  10 
Nov.  1  Oel.  8 
Nov.  1  Oct.  8 
Oct.  17  Sept.  27 
Oct.  17  Sept.  27 
(let.  17  Sepl.  .10 
(let.  17  Sept.  10 
Oct.  1  Sept.  11 
Nov.  1  Oct.  17 
Oct.  29  Oct.  1 
Nov-.  1  Oct.  1 
Nov.  1  Oct.  1 
Oct.  1  Sept.  1 
Oct.  1  Sept.  9 
Oct.  1  Sept.  9 
Oc-t.  17  Sept.  17 
Nov.  17  Oct.  17 
Nov.  I  SVpt.  .10 
Nov.  1  Sepl.  ,10 
Oct.  1  Sept.  17 
Oct.  1  Sept.  17 
Oct.  1  Sept.  17 
Oet.  17  Sept.  10 
Oct.  17  Sept.  IS 
Sept.  30  Sept.  17 
Oc‘.  I  Sept.  17 
Oct.  21  Sept.  30 
Oct.  27  Sept.  30 


1.(10  1.77 

4.70  .4.70 

1.00  .60 

1.20  .60 

1.00  2.00 

1.27  2.00 

2.70  2.00 

1.00  .75 

1.01 

1.12>4  2.00 


he  may  be  suspended  or  expelled  ur 

from  the  association  |  Economics  Divisio 

"General  and  technical  informa- 
tion  is  made  available  by  the  asso-  ,  ^  fnKvTsGv 

ciation  to  personnel  of  investment  ^  ‘ 

dealer.s  through  cour.ses,  lectures  and  '  ' 

Junior  IDA  group  discussions.  :  ; 


The  project  will  be  undertaken  by  established  new  reedrds  in  sales  and  j  r>.ntlne.ni  l’o\ 
the  Economics  Division.  Dominion  iem-ice  to  policyholders.  Mloidrn''Manli 

Iiepartment  of  Agriculture,  station-  D.  S.  Bringlcie,  C.L.L..  succeeds  West  s 

ed  at  the  University  of  British  Mr.  Kirkpatrick  at  Halifax.  ^  Mr  r.t.  t.nkes  I 


gional  group  surpervisor  for  the 


hers  is  alway.s  open  to  examination  pobticaJ 
by  the  association,  provision  being  enterpri 
made  for  forfeiture  or  suspension  of  ea.se  of 
membership  where  occasion  de-  Free  en 
mand.s.  tiiral  Jf. 

"I  would  like  to  touch  briefly  up-  operatir 


ca.se  of  dictatorship.  Communism. 
Free  enterprise  is  based  on  the  na¬ 
tural  law  of  .supply  anri  demand 
ooerating  under  the  minimum  but 


manager  in  the  life  underwrit- 
field,  he  was  engaged  in  admin- 


during  the  war. 

W.  B  Banfield,  branch  manager 
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I  think  it  fair  to  sav  that  the  accept.s  the  principle  of  high  reward 


a.ssociation^supplied  the  bulk  of  the  ff'f  will  expand  the  company's  .services 

technical  direction  a.nd  .staff  reaair-  the  value  to  a  nation  Oi  a  population  cioia 


technical  direction  and  .staff  reqair-  the  vah 
ed  by  the  National  War  Finance  free  to 
Committee.  Thi.s  is  no  mean  achieve-  potent; 
ment  when  we  recall  that  the  in-  ori  the 
ve.stment  dealer  helped  to  raise  bil-  and  ori 
lions  of  dollars  for  the  war  effort  regulat 
whilst  continuing  to  take  care  of  ties, 
other  necessary  financing  by  public  "Now 
and  private  borrowers.  saves  i 


Saskatchewan  where  he  liiirrm  A  Erie  Mciij?.  20'1, 
the  comnanv's  .services  _  I’lipiT  fref  . 


.06 

r..nn  1.27 


free  to  develop  the  country’s  utmost 
potentialities.  D.ctator.ship  is  ha.sed 
on  the  arbitrary  decisions  of  the  few 


gentlemen,  love  of  God 
great  many  more  people 


•’.s  utmost  group  insurance  field 
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''No  seriou.s  .study,  however  brief,  than  fear  of  the  devil, 
of  the  lending  and  borrowing  of  "There  are  some  who  say:  'Of 
money,  can  disregard  the  major  eco-  course  we  do  not  want  Communism, 
nomic  and  political  theories  of  the  but  free  enterpri.se  has  given  rise  to 
day.  They  concern  us  too  closely  to  many  abuses  and  inequalities.  There- 


be  ignored. 

Freedom  vs.  Serfdom 
"There  are  two  and  only  two  truly 
distinct  and  different  economic  sys¬ 
tems:  free  enterpri.ve  and  dictator- 


fore,  let  u.s  adopt  Socialism  and 
combine  the  best  features  of  the 
two  systems."  It  is  then  that  they 
enter  the  world  of  contradiction.s. 
They  are  both  coming  and  going 
and  the  only  possible  outcome  is  the 


forced  is  the  slow  freight  to  Com¬ 
munism. 

"Democracy  and  its  twin,  free  en¬ 
terprise,  are  not  unspotted.  Hut 
their  works  reflect  the  aspirations  of 
the  many,  not  the  neuroses  of  a  few. 

'  "The  moans  to  the  freedom  of  man 
and  the  liberal  e.xpression  of  his  per¬ 
sonality  have  engaged  the  best 


P,  D,  Campbell  will  succeed  W,  B. 


toon  in  1933. 


hi.s  agency  earned  high  production 
honour.s. 

Plant  Expansion  For 

Kelvinator  of  Canada 
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frigeration.  Thi.s  will  become  a  part 
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'  "The  moans  to  the  freedom  of  man  equipment.  MoNcrTs  i:i('w.ii  ic.* 

and  the  liberal  e.xpression  of  his  per-  Fart  of  the  buil'hng  will  be  ii.sed  MiMi.irch  luiiiiiii';,  i.oni, 
sonality  have  engaged  the  best  for  steel  .storage,  the  remainder  for  (Yiv 

minds  of  many  centuries  and  there  juess  vvoik  in  tjie  processing' of  this  t i‘lF-<r;ii)h  . 

i  are  countless  sources  from  which  an  steel.  Much  of  the  latter  work  js  \P)nfrriii  l.nrfimotlvp 
;  effective  quotation  could  be  made,  presently  being  carried  ^n  in  thii  (Viri)!'  ‘M’'' 

But  in  concluding  this  address  I  present  .lO.OOO  ft.  plant,  and  this  v.ull  ■■li" 
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man  well  known  to  Canadians  and  aiions  in  asscmoiing  suen  prooucus  ^ 
deeply  respected  -  Lord  Tweeds-  ■’i  i’C  cream  rabinet.s,  Coca-Cola 
muir.  In  a  pa.ssage  written  shortly  coolers,  and  commercial  cabinets  N,iti 
before  his  death  in  193.5  he  .said:  and  equipment. 

"Democraey,  after  all,  is  a  nega-  Cost  of  the  adflition  will  approxi- 
tivc  thing  It  provides  a  fair  field  mate  $120,000.  It  will  require  an  \:iti 

for  the  Good  Life,  but  it  is  not  in  c-xtra  50  employees,  and  will  result  Nn't 

itself  the  Good  Life.  .  ,  .  humane  in  about  33  Mi  C  increase  in  produc- 

economic  rioliev  must  not  be  al-  tion  of  commercial  refrigeration.  oiiii 


SAVE  ON 
THE  NEW  BIG 
ECONOMY 
JAR 


g^LMOLI^ 


ALSO 
IN  TUBES 


before  his  death  in  1935  he  .said: 

"Democraey,  after  all,  is  a  nega¬ 
tive  thing  It  provides  a  fair  field 
for  the  Good  Life,  but  it  is  not  in 
itself  the  Good  Life.  .  ,  .  humane 
economic  policy  must  not  be  al¬ 
lowed  to  diminish  the  stature  of 
man's  spirit.  It  is  because  I  be¬ 
lieve  tliat  in  the  American  people 
the  two  impulses  are  of  equal 
strength  that  I  see  her  in  tlie  van¬ 
guard  of  that  slow  ui>ward  trend, 
undulant  or  spiral,  which  today  is 
our  modest  definition  of  progress.” 

"What  Lord  Tweed.smuir  discern- 


Furi'her  Increase  In  , 

Cars  Entering  Canada  DH  i»p’  i 

I ‘.'IRC  lie 
I'restep 

Ottawa.  The  number  of  foreign  Poucr  c 
vc-hii  les  entering  Canada  on  travel- 
lets'  vchitde  permits  in  August 
totalled  408.026,  a  decline  of  0.3  per  itivcrsiih 


ed  in  the  American  people  is  also  in  cent  from  the  August,  1947,  total, 
vigorous  evidence  with  u.s.  Deinoc-  but  22.7  per  cent  higher  than  in 
racy  in  Canada  has  indeed  laid  out  ziugust,  1946,  the  Bureau  of  Statis- 
a  fair  field  for  the  good  life.  And  I  ties  reports. 

believe  that,  given  free  piay,  the  During  the  first  eight  month.s  thi.s 


sense  of  Canadians  will  see  to  the  ir 


same  period  of  1947. 
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From  the  crown  of  your  hat  to  the 
soles  of  your  shoes  be  smartly  and 
comfortably  dressed  — 

Come  and  select  your  new  Fall  clothes 
.  .  .  Suit,  Topcoat,  Hat,  Accessories 
and  Shoes  .  .  .  this  week  at  your  most 
convenient  Lechasseur  shop  — 
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.THE  WNAWCfAI/  TIMES,  SEPTEMBER  24,  1948 


ERP  BUYS  MORE 
THAN  $3  BILLION 
GOODS  1st  YEAR 


Report  Shows  54  p.c.  Spent  in 

U.S.  —  Grains,  Cotton  I  uency;  Turnover  is  JLlgllt  ||  The  lateness  of  the  1917  report  principal  uenommauons  oi  Revenue  statement  of  Canadian 

Largest  Single  Items  -  :  cLIn^tTHTan/stS^^^  s'lSS  ^l^s  IcWued  inteTiS  ^Sn^  of 

-  NARROWLY  easier  tendency  was  ,  ccrdin^  to  A,  H.  Lang,  secretary  of  cent.  August  shows  a  wide  decrease  in 

U.S.  ’47  EXPORTS  SOAR  in  evidence  during  past  week’s  bond  i  <:onipany,  is  due  to  the  last  settle-  j  r  u  i  -n  u  '  net  earnino-c  from  fio-nre  for  samp 

■±1  yjivia  Tempo  continued  dull  with  ' ftovernment  operations  Proceeds  of  the  new  bonds  will  be  net  earnings  from  figure  for  same 

New  York  -  First  year’s  opera-  volumf  at  excLdingly  low  levels.  j  riunng  the  war  years  having  been  used  firstly  to  place  in  the  sinking  month  last  year  in  face  of  a  con- 
f  tv.  «=; -J  KMII  ^  D  *  *  *  '  arrived  at  in  August,  1918.  fund  for  the  five  per  cent  first  siderablc  expansion  in  gross  reve- 

tion  ot  tne  !>o.d-Dilllon  European  Ke-  pane-e  in  the  Dominion  of  Canada  I  Current  as.sets  total  £485,859  of  mortgage  bonds  .sufficient  addi-  nues.  Gross  for  month  increased  by 

>:34..523  represent,  c„h  at  tinn.Hnnds  to  retire  the  presently  s=  ,,21,000  to  |««0  000  Put  ex- 

S  to  a^otar^^alu-  wed  in  exc-  ss  with  a  pronounced  dearth  of  both  hfu^ks  in  England,  Norway  and  Can-  outstanding  balance  of  this  i.ssue,  penscs  were  $6  631,000  greater  at 

of  $3  bimon  S  th^  aeere^  ae  bids  and  offerings.  W’hile  traders  ^da.  Current  liabilities  total  £159,-  and  secondly  to  increase  the  work-  $40,170,000  resulting  in  a  decrease 

ioods  wo!th  $1.?21.S000^S  ?o  were  few  slight  softening  of  prices  :  than  half  being  taxation  mg  capRal  of  the  company.  $"27^000 

to  the  United  Kingdom:  France’s  was  apparent.  I  J.  ’-t  ^  1917  figure  at  $2 <0,000. 


THE 

BONDJ^ARKET 

New  Issues  Provide  Bulk  of 
Investor  Interest  as  Dull 
Trading  Tone  Continues — 
Prices  Show  Easier  Ten¬ 
dency;  Turnover  is  Light 


ANGLO-NORWEGIAN 
CLEARING  ARREARS 


Offering  Bond  Issue 

Stand.  Tie  &  T'mber 


BIG  AUGUST  DROP 
IN  C.N.R.  EARNINGS 


CLtAKINli  AKKtAKS  c„:r “aS  Tci  IN  t.N.K.  tAKNlNiib 

:  earthy.  Ltd.,  Standard  Tie  &  Tifnber  :  _  ' 

.  ..  .  ITT..  .  Western,  Ltd.,  is  currently  offering  At.  -o  «i _ a' 

Authority  by  British  Govern-  $200,000  in  5  per  cent  10-year  IiRures  for  Month  Reflects 
ment  to  Redeem  Preferred  general  mortgage  sinking  fund ;  Widely  Increased  Operating 

Weil  Clear  Wav  for  Common  i  bonds.  The  bonds  will  be  issued  in  I  Costs  —  Big  Payroll  Boost  | 

I  coupon  form,  registerable  as  to  >  j 

The  lateness  of  the  1947  report  priucipal  only,  in  denominations  of  |  Revenue  statement  of  Canadian  ! 

of  Anglo-Norwegian  Holdings  ac-  Railway  for  month  of  i 


^  “  T’  „g_,  August  shows  a  wide  decrease  in 

company,  is  due  to  the  last  settle-  ,  .  •  ,  , 

nicnt  for  government  operations  Proceeds  of  the  new  bonds  will  be  earnings  from  figure  for  same 
during  the  war  years  having  been  used  firstly  to  place  in  the  sinking  month  last  year  in  face  of  a  con- 


arrived  at  in  August,  1948. 


fund  for  the  five  per  cent  first  siderablc  expansion  in  gross  reve- 


Current  assets  total  £485,859  of  mortgage  bonds  sufficient  addi-  nues.  Gross  for  month  increased  by 


904,  more  than  half  being  taxation 
provision.  Surplus  was  £70,593 
against  £73,728  for  1946. 

As  domicile  of  Anglo-Norwegian 


share  will  be  $1,130,800,000;  and  ¥  ¥  against  £<j.r.:8  lor  iuib.  Qinrin  For  8  months  ended  August  31.st. 

Italy’s  $703  600  000.  Provincials  displayed  fairly  steady  :  ,  domicile  of  Anglo-Norwegian  KKMW  1^  KUrlVlY  III  net  earnings  show  a  drop  of  $22,- 

Breakdown  of'fieures  compiled  bv  !  ’’’  trading.  It  seemed  that  :  Canada,  and  of  the  subsidiaries  762,000  from  corresponding  period 

US  State  Denartment  and  eCA  '  bonds  of  latest  Quebec  is.sue  were  in  t>.gland,  Channel  Islands,  P’alklan  /If  AC1?  nAll/M  U fl  f  last  year  at  $3,053,000.  Operating 

ilatisUdaL  ^n^^  adequate^  supply;  the  new  !  glands  and  Norway  it  has  not  yet  DOWN  MILL 

cent  of  the  outlay  will  be  for  United  1  N.B.’s  appear  to  have  been  pretty  j  been  possible  to  obtain  dividends  $23,416,000  greater  at  $310,705,000 

States  goods’  36  per  cent  will  be  i  well  absorbed  by  the  public.  Balance  '  from  them.  Company  is  therefore  -  put  operating  expenses  increased  by 

spent  in  other  western  hemisphere  of  the  list  showed  virtually  no  price  |  in  heavy  arrea.^  with  preferred  dhd-  Georgetown  to  be  546,179,000  to  $307,652,000. 

countries:  while  the  remaining  10  obange.  Sew ^JeTsandi^n To^ Shnt  Down.  Progressively  ‘  Accounts  published  by  the  rail- 

per  cent  will  cover  cost  of  program  ♦  ^  ¥  ,  new  j,iven  sancuon  lo  purenase  or  ,  ^  for  August  reflect  the  extra¬ 
administration,  price  adjustments  New  issues  once  more  provided  |  call  for  redemption  the  1.376  pre-  i  IfllS  rail  ordinary  increases  in  operating  costs 

and  other  miscellaneous  factors.  the  only  highlight  in  the  municipal  ferred  outstanding  and  this  is  to  be  |  -  ^ 

More  than  $957  million  will  buy  i  Stroup.  This  class  of  financing  has  done  soon.  Then  directors  will  be  Toronto —  Announcement  is  made  a„o_  Wage  increases  for  the  month 

bread  grains  and  coarse  grains'.,  i  lately  been  in  considerable  volume,  ;  fiee  to  consioer  dividends  on  the  by  Provincial  Paper  Ltd.  of  plans  ^eded  $3,790,000.  Increased  mate- 


-  -  1947  figure  at  $270,000. 

nnA^$f  DAOCD  TA  ^  months  ended  August  31st, 

I  lYlIf  Ij  f  Al  IjIV  III  list  earnings  show  a  drop  of  $22,- 

762,000  from  corresponding  period 
/If  Afl|7  Ufl  I  t®®t  .year  at  $3,053,000.  Operating 

LLI/JIj  l/UfVIN  MILL  tor  8  month  period  was 

vuvk/u  lixmuu  $23,416,000  greater  at  $310,705,000 

-  hut  operating  expenses  increased  by 

Old  Unit  at  Georgetown  to  be  546,179,000  to  $307,652,000. 

Shut  Down,  Progressively  *  Accounts  published  by  the  rail- 
Thi<i  Fall  to*"  August  reflect  the  extra- 

inis  ran  ordinary  increases  in  operating  costs 

„  .  ,  ,  .  ,  which  have  taken  place  since  a  year 

Toronto  —  Announcement  is  made  go-o.  Wage  increases  for  the  month 


Announcement  is  made 


About  $511  million  will  be  used  for  '  although  much  of  it,  particularly  common. 


for  closing  down  company’s  mill  at  ^ial  prices  were  $1,800,000  and  ex- 


Mill.  which 


penses  for  repairing  flood  damage 


buying  cotton  to  be  supplied  entire-  i  the  smaller  issues,  has  been  market-  ,  Compensation  totalling  £501,780  Georgetown,  Ontario,  l^t'lb  which  pen.ses  for  repairing  flood  damage 

Iv  by  the  United  States.  The  dollar  :  ®*4  privately  to  institutions.  Latest  wa.s  obtained  for  the  loss  of  the  was  oldest,  and  also  smallest,  of  j..,  Western  Canada  $412,000.  For 

Volume  of  some  of  the  other  pro-  municipal  awards  are  those  of  the  floating  whale  factory  Svend  Foyn  company  s  plants,  has  a  daily  capa-  eight-month  period  wage  rate 

ducts  that  Will  be  bought  include;  I  City  of  Vancouver,  $2,910,000  in  ^  and  enabled  the  purchase  of  a  tank-  city  of  lo  tons  of  paper.  Coating  ^  Railway 

dairy  products,  $113.5  million;  meat,  ;  ®  4  to  25  years,  and  cr  4hat  has  been  operating  with  mill  of  company  at  Georgetown  will  $24,081,000  and  increased  material 

$83.6  million:  coffee.  $26.1  million;  !  the  City  of  Edmonton,  $1,050,000  in  satisfactory  results,  and  also  pro-  be  kept  in  full  operation.  prices  $14,424,000.  Comparative  fig- 

and  eggs,  $12  million.  1  2’i  s.  1  to  3  years,  details  of  which  vided  for  purchase  by  a  .subsidiary  Decision  to  clo.se  the  mill  was  ^^es  for  month  and  for  8-month 

Among  industrial  goods  the  lar"’-  found  eLsewhere  on  this  page,  of  .55,000  common  of  the  parent  i  reached  because  continued  operation  period  follow 
est  Dortion  of  the  monev S379”r  ^  Unofficial  but  credible  sources  indi-  '  company.  A  £700.000  tanker  is  be-  would  be  economically  unsound.  ^ 


$83.6  million;  coffee,  $26.1  million; 
and  eggs,  $12  million. 

Among  industrial  goods,  the  larg¬ 
est  portion  of  the  money — $379  7 
million — will  be  used  for  purchasing 


-y  J  i  Unofficial  but  credible  sources  indi-  ;  company.  A  £700,000  tanker  is  be 
gjpj,  I  cate  that  Edmonton  may  soon  call  ,  ing  built  in  Britain,  for  1950  deli 


petroleum  products  w’hich,  as  in  the  I  ^c^^ers  on  a  further  $1,300,000  in 
case  of  cotton,  will  also  come  en-  4  to  20-year  serials,  w’ith  coupon 
tirely  from  the  United  States.  The  ^4®  '®f4  4o  the  bidder;  also  that  the 
United  States  also  will  supply  $245  3  i  School  Commission  has  a 

million  coal,  $75.5  million  finished  :  51,2o0,000  issue  under  consideration, 
.steel,  and  $13.3  million  electrical  „  ,  ^  ^  ^  . 

equipment.  i  Corporation  list  reported  no  price 

^  ^  ,  j  changes  of  any  consequence  in  quiet 


Canada  Buys  Most 


light-volume  trading.  While  no  offi-  | 


Accompanying  the  ERP  data  is  a  cial  announcement  is  yet  available  j 


table  c)f  United  States  exports  of  ,  there  are  indications  that  a  new 

domestic  merchandise  for  194  <  show-  I  bond  offering  bv  Shawinigan  Water  u.  oiiuit?  ri'tiiii  it  oiiiiic  ■  xxu.  ^  iiiauimi,;  v>i,i  ..juoc  ixuyjtAk.  a 

Jng  the  dollar  volume  of  11  broad  &  Power  Com'pany  may  soon  bo  Year  Before  'month  later.  Q  AnnAQPrV  TA 

groups  of  products  shipped  to  137  made.  Basis  for  this  is  found  ini  _  Of  the  mill's  crew  of  approxi- '  vTTl/ljCl/  lU 

countries  throughout  the  world.  I  notice  that  company  has  applied  for  i  i-i  A  Oil  On  ltd  rnnorta  lately  70  men  and  10  women  it  is 

U.S.  exports  in  1947  increased  to  ,  permission  to  create  and  i.ssue  S25.- '  fiscal  vear  ended  Mav  3ist  1948  '  ®’^P®®4ed  about  20  W’ill  be  offered  MAl/IUr'  U/ADVCDC 

ever  $14  billion,  compared  with  $9 . 000,000  in  25-year  3'.  per  cent  mort-  net  earninc-s  after^all  charo-es  off  other  posts  with  the  company.  Ul- ;  Jf|IIYlllU  TtUKKLKiJ 

.billion  for  1946.  Canada  accounted  ;  gage  bonds.  New  funds  are  needed,  vv’idelv  from  nrecedins-  vear  at  1i92  -  tioiate  disposition  of  the  property; 

for  the  largest  portion  —  over  $2  |  it  is  understood,  to  provide  for  cost  nsn  pn,,ai  28  a^share  on  out  equipment  has  not  yet  been'  - 

expansions.  I  Sa ’ din^ stoci:.  S  compared  vvHh  :  considered.  Premier  Macdonald  Argues 

'half  that  fiiu'Je  More  than  one- i  -  $146,698,  equal  to  $2.10  a  ®tiare.  rpmun  ‘  Opportunities  ' 

'J)^d^?  Municipal  Bond  Issues^  based  on  outstanding  capitalization  DISCUSS  TERMS  Should  be  Developed 

i _ i  ^  Balance  sheet  shows  both  current  M  I  UfTAD  A  UVY\D A  u  ^"'■'’espondence 

Machinery  and  vehicle  exports  ac-  |  TOWN  OF  MAGOG  '  i  viouT‘nscliT'’yL?^rt  ^8^26  a'rfd  |  MANl  1  OdA  H  YDRU  ;  nuar  banquet  orthe"  NoJa  S^co'ti'a  ' 

counted  for  almost  a  quarter  of  our  i  The  Town  of  Magog,  county  of  I  ti  oo  751  resnectivclv  with  workine- '  _  Medical  Society  at  Sydney,  Hon. 

3947  export  trade-$4.4  billion.  The  ,  sianstead.  has  .sold  a  $280,000  bond  capital  highL  at  $683,865  as  con>  I  Joint  Committee  to  Make  ^^tacdonald,  premier  of  ^ 

textile  fibre  and  manufacture  cate-  issue.  The  20  -  year  serial  loan,  '  pared  with  $652  239  '  JOint  UOmmittee  tO  JnaKe  Npva  Scotia,  said  he  does  not  agree 

gory  was  runner-up  w'ith  $1.7  billion,  I  comprising  $180,000  at  3%  1949-/  The  reserve  fo’r  refund  under  the  !  Study  Pointing  to  Formation  ,  with  the  policy  which  transfers 
while  vegetable  food  products  and  63  and  $100,000  at  3U  1964-68  '  renegotiation  act  of  $149,967  has  I  of  Provincial  Body  ,  workers  from  this  province  to  other 

beverage  exports  was  a  close  third,  i  been  awarded  for  a  price  been  reduced  from  $233  432  during  * -  ■  of  Canada.  The  premier 

Our  best  machmery  and  vehicles  j  pf  98.264  to  McTaggart,  Hanna- '  the  year  bv  company  funds  in  the!  Winnipeg  —  The  Joint  ’Water  :  stated  that  a  far  sounder  policy 

customers  were  Ganaaa  wun  pur-  ,  f^rd,  Birks  &  Gordon  Ltd.  Net  hands  of  government  departments  Power  Committee,  representing  the  would  be  to  create  conditions  in  ; 

$61,1  j  cost  to  the  corporation  will  be  i  applied  thereto.  Appeal  of  the  com-  Manitoba  government  and  the  City  i  Nova  Scotia  under  which  the  young  ; 

tina,  minion,  inis  $b4J  minion  3  299  per  cent.  Seven  tenders  were  pany  to  the  tax  court  of  the  United  of  Winnipeg,  is  proceeding  further  I  people  would  be  able  to  secure  em-  ' 

export  to  Canada  was  by  tar  the  submitted  by  one  bank  and  nine  '  states  relative  to  these  claims  is  with  its  investigations  into  the  plan  '  ployment  and  remain  at  home.  j 

investment  houses.  The  new  bonds,  still  pending.  |  of  re-organization  of  the  hydro-elec-  I  Reviewing  the  history  of  the  prov-  ! 


cimoicu  inv  purenase  oi  a  Lana-  city  oi  iu  tuns  ui  paper,  v^oating  ^  increases  have  cost  the  railway  ‘ 

that  has  been  operating  with  mill  of  company  at  Georgetown  will  $24,081,000  and  increased  material 

sfactory  results  and  also  pro-  be  kept  in  full  operation.  ;  $14,424,000.  Comparative  fig-  ' 

i  clo.se  the  mill  was  ^^es  for  month  and  for  8-month 

.55,000  common  of  the  parent  1  reached  because  continued  operation  period  follow 

ipany.  A  £700.000  tanker  is  be-  would  be  economically  unsound.  4' 

buiit  in  Britain,  for  1950  deli-  Now  that  modernization  of ‘Provin- :  month  of  Ai’Gl’ST  ! 

cial’s  three  other  paper  mills,  at  Port  I'-iri  i'.'t"  CImiirc  j 

-  -  --  Arthur.  Thorold  and  Mille  Roches.  4(i.t'io.onn  nT.ft^n.non  4.  n.rii.nni  ' 

A  /innWI  A  /\YY  has  increased  output  by  more  than  ,  jp,  e.\p.  4(t, 170.000  3;i..'»;t9,ooo  -r-  o.oiii.ooo  ' 

11  11  VIIIAIcl  llll  the  Georgetown  paper  mill’s  capa-  — - ! 

l/.A*  OIUAIVI  vlu  ;  city,  closing  down  of  latter  has  be-  ;  2.0,000  ,1.4, so, 000  3,210,000 

n  «  v  /VYvmvh  I  come  practicable  without  effecting’  aggregate  to  ai’GL'ST  sut 

r  An  NINl  \  I  fllA/pn  i  tt*®  company’s  over-all  output.  i9is  1017  ChanKc  | 

LrnAlllllUJ  LV  II  LA  ;  It  is  expected  that  the  older  of  '  r-v.  3io.7(i:,.nflfl  2,97.200.000  -;  2.i..nr,, non  ' 

_  the  mills  two  machines,  with  only,),,,  rxp.  .■107, o.', 2.000  201,471.000 -ifi,i7s,ooa  1 

,  s-  60-inch  deckle,  will  be  closed  .  — ,  - — ; —  : 


MONTH  OF  Al  Gl’ST 

lOIS  1017  Gli,ini;(' 


3,4.SO,000  —  3,210,000 


AGGREGATE  TO  Al'GLST  Slut 
lots  1017  ChanKC 


Ip.  ri-v.  310.70.', .000  2,97,290,000 


23,410,000  ' 
10,179,000  I 


Net  Reported  Down  at  $1.28  down  about  Oct.  15  and  that  the  ’’‘■t  2.-, ,91,-. .000  —22,702,000 

a  Share  From  .$2.10  a  Share  .  No.  2  machine  will  close  about  a 

Year  Before  ! ,  ■  iMQ  HPPflQFn  Tfl 


Duntnes  throughout  the  world.  i  notice  that  company  has  applied  for  1  7,  »  ct,,orf  Oil  Pn  T  rennrt<5 

U.S.  exports  in  1947  increased  to  ,  permission  to  create  and  issue  $25.-  for  fiscal  year  ended  May  3 Isr  1948 
cor  .9114  hillion  rnmnnrpH  with  .t?)  non  i.,  v  o  i  - - - - -  lor  IlSCai  year  ended  ,Ma>  3 ISl, 


No.  2  machine  will  close  about  a 
month  later. 

Of  the  mill’s  crew  of  approxi¬ 
mately  70  men  and  10  women  it  is 
expected  about  20  will  be  offered 


ever  $14  billion,  compared  with  $9 , 000,000  in  25-year  3'2  per  cent  mort-  pamincr,  after  all  rharo-e,  off  o^her  posts  with  the  company.  Ul- 
,  hillion  for  1946.  Canada  accounted  ;  gage  bonds.  New  funds  are  needed,  widelv  from  nrecedine-  year  at '9;92  tif^ate  disposition  of  the  property 
hminn®whifp^m,T9i7^;:;or7^^  Understood,  to  provide  for  cost  059.  equal  to  $1.28  a  share  on  out-  equipment  has  not  yet  been 

W  h  t^P  DnftPd  Kinln™  'standing  stock,  as  compared 

'halMhat^fi^^f.rP^  -  $146,698,  equal  to  $2.10  a  share. 

half  that  figure.  More  than  one-  l  '  in  earh  pa=p  r,pr  aharo  parr,i„ca  are  YXYn/lVinn  rmThaMn 


hViiip\a.  whdp  I  /  unuersioou.  lu  proviue  loi  cosi  28  a  share  on  out-  , 

W  h  t^P  DnftPd  Kinln™  ahnnt  '  expansions.  |  standing  stock,  as  compared  with  !  considered. 

\v^itri  Liic  Xj  ni  lgcI  IviiigGom  w  3,s  3.D0iit  %  a  .  » n  .  .1. •” — 

half  that  figure.  More  than  one- i  -  $146,698,  equal  to  $2.10  a  share. 

'J)^d^?  Municipal  Bond  Issues^  based  on  outstanding  capitalization  DISCU 

uS“Kin.®dom‘'’  i _ i  ^Tlance  IZt  shows  both  current  ;  M  1  Ml 

Machinery  and  vehicle  exports  ac-  i  TOWN  OF  MAGOG  '  !  vious‘^f1scaT'’vLr^^at  ^l867l?2“^^  ami  '  MAllJ 

A  Afi  vious  fiscal  year  at  $867,626  and  i 

counted  for  almost  a  quarter  of  our  i  The  Town  of  Magog,  county  of  '  $133  j6l  respectively,  with  working  ; 

3947  export  trade-$4.4  hi  lion.  The  ,  Sianstead.  has  .sold  a  $280,000  bond  capital  higher  at  $683,865  as  com-  I  Joint  Ci 

textile  fibre  and  manufacture  cate-  issue.  The  20  -  year  serial  loan,  '  pared  ^ith  $652,239.  !  « 

gory  was  runner-up  with  $1.7  billion  I  comprising  $180,000  at  39^  1949-  ‘  The  reserve  for  refund  under  the  !  ^tudy  P< 

while  vegetable  food  products  and  63  and  $100,000  at  3U  1964-68  !  renegotiation  act  of  $149,967  has!  of  1 


New  Municipal  Bond  Issues 


TOM  N  OF  MAGOG 


beverage  exports  was  a  close  third.  !  jias  been  awarded  for  a  price  been"  reduced  from  $238,432  during 
Our  best  machinery  and  vehicles  of  98.264  to  McTaggart.  Hanna-  the  year  bv  company  funds  in  thi 
customers  were  Canada  with  pur-  !  f,,r<i  Rirks  *  Gordon  T.td.  Net  _ _ _ 


largest  dollar  volume  of  any  product  investment  houses.  The  new  bonds,  still  oendine- 

crt'cMin  fn  an\r  .  ..  *  a  .  .  _ *  ®* 


DISCUSS  TERMS 
MANITOBA  HYDRO 


Joint  Committee  to  Make 
Study  Pointing  to  Formation 
of  Provincial  Body 


Winnipeg 


The  Joint  'Water 


Make  Sure 
You  Receive 
Your 

1943  and  1944 

REFUNDABLE 

SAVINGS 

CHEQUES 

(To  be  mailed  by  3 1  st  March,  1 949) 


JF  your  name  or  address  has  changed 
since  1943 — fill  out  the  special  “Change 
of  Address”  Card  available  at  all  Post 
Offices  and  Income  Tax  Offices. 

Mail  the  "Change  of  Address”  Card 
before  October  31st,  1948. 

Mail  this  card  even  if  you  completed  one 
last  year. 

You  should  not  fill  out  a  “Change  of  Address” 
Card  if  both  your  name  and  address  are  still  the 
same  as  in  1943. 


group  shipped  to  any  country.  The  redeemable 


fo,.o.n=4  TtnUori  tcin<r<4.xr,i  TMiroV,  Q  =A  I  ‘  . .  anticipation,  arCj  Increased  cost.s  of  promotional  I  trie  industry  as  recommended  by  Dr.  |  ince,  the  premier  spoke  of  early, 

TTnitoH  Qtatoc  in  10.17^  -.i=n  ‘^*4*^®*^  and  maturc  from  ‘  and  training  programs,  fluctuation  '  Hogg  in  his  report  to  the  Manitoba  struggles  and  strongly  advocated  ! 

in  th»  anri  VO  1  inclusively,  scmi-an-  in  material  costs  and  resistance  to  Legislature  last  session.  Plan  pro- '  adoption  of  the  scientific  approach 

lino  Tniai  1017  T'nitoH  tUatoQ  ' interest  being  payable  May  3  price  increases,  directors  report  poses,  first,  a  provincially-owned  ’  to  problems  to  be  faced  today.  He! 
ovn^ia  tn  thp  TTCI^R  worp  loaa  than  i  ^“'■‘^"iber  3  cach  year.  The  points  out,  have  in  some  degree  agency  which  would  be  responsible  ,  said  certain  advantages  vet  exist  in  | 
miiUnn  tvRh  ^.«ian  aatpiiitpa  '  mcurrcd  for  various  affected  profit  levels.  i  for  the  generation  of  hydro-electric  this  province  and  these,  if  developed  i 

accLn  irfor  about  I  - -  ,  ‘  4°  ^he  full  extent,  would  bring  a  , 


$150  million,  with  Russian  satellites  public 
accounting  for  about  an  additional  j  (.hjnerv 
$190  million. 


public  works  and  purchase  of  ma- 


^  ^  ,  I  ST.  LOT'IS  DE  COl'RVILLE 

New  Bond  Issues  Total  The  school  commission  of  st- 

ego  OAO  An7  \At  E  Car«  1 7  Louis-de-Courville,  county  of  Que- 
30,9,A07,0U/  »¥-C  aep.  1^1  bee,  has  sold  a  $80,000  bond  i.ssue. 


Direetorc  In  D^fonra  '  mter-municipal  agency  which  would 

cu  X  ^  !  be  responsible  for  the  distribution  of 

Ebro  Co.  Management  electricity  and  the  operation  of  a 


inter-municipal  agency  which  would  great  measure  of  prosperity.  In 
be  responsible  for  the  distribution  of  ,  these  he  included  coal  and  steel  in- 


eiectncity  and  tne  operation  or  a  dustries,  the  truly  great  fisheries  of 
tramway  system  in  the  Greater  Win-  ;  the  province  together  with  the  pos- 


Total  of  Canadian  bond  under¬ 
writings  and  flotations  for  week 


sibilities  of  further  large  develop¬ 
ment  in  forest  resources  and  the 


394:  1949  -.58  and  $23,500  at  '  ted  th 

S',4  9?>  1959-68,  has  been  awarded  for  ,  ment: 


le-  I  Toronto  —  Directors  of  Ebro  Ir-  nipeg  area.  ;  sibilities  of  further  large  develop 

bee,  has  sold  a  $80,000  bond  issue.  !  rigation  and  Power  Co.  Ltd.,  at  a  i  Members  of  the  committee  met  ;  ment  in  forest  resources  and  thi 

The  loan,  comprising  $56^500  at  meeting  held  here  this  week,  direc-  recently  to  determine  the  instruc-  -  unlimited  possibilities  for  develop 

at  ted  the  issue  of  the  following  state-  |  tion  to  be  issued  to  the  Joint  Tech-  I  ment  in  the  tourist  trade, 

or  ,  ment:  '  nical  Advisory  Committee  set  up  |  tj  j  ..rf  .  m  .  c 


ended  September  13,  was  583,269,- ]  ^f  98’.30  to  a  syndicate  in- I  “Charges  of  misappropriation  of  August  30th  under  the  chairmanship  Yu/'’®  Photographs 

60<,  according  to  figures  compiled  i  riement.  Ouimont  Inc.  and  ;  fiind.s  have  been  hrmie-hf  in  Rnain  of  J.  W.  Sander,  general  manacrer  of  ; ond  charts,  reviews  the  growth  of 


by  A.  E.  Amc.$  &  Company,  Limited. 


eluding*  Clement,  Ouimont  Inc.  and  ’  funds  have  been  brought  in  Spain  of  J.  W.  Sanger,  general  manager  of  ; 

Grenier,  Ruel  &  Co.,  Inc.  Net  cost  against  certain  officials  and  former  the  Winnipeg  Hydro,  and  D.  M.  :  ,,_„i ^  i._  lacDo 


Distribution  by  borrowers  was  as  |  money  to  the’school  Commis-  i  officials  of  Ebro  Irrigation  and  Stephens.  Deputy  Minister  of  Mines  |  to  those  tasks  and  pnd  portrays  the  extent  of  its  exist 


I.P.  50th  Anniversary  Ve’^me 
Tells  a  Story  of  Expansion 

To  mark  the  50th  anniversary  with  its  employees,  who.  with  the 
of  company’s  formation.  Interna-  management,  have  built  up  this  ex- 
tional  Paper  Co.  is  distributing  a  tin.sive  Canadian  enterprise, 
unique  book,  in  print,  photographs  The  book  is  profusely  illu.strated 
and  charts,  reviews  the  growth  of  with  photographs  of  the  forest  oper- 
thc  big  pulp  and  paper  organization  ations  ami  the  manufacturing  pro- 


)llows:  .  ^  ,  i  Sion  will  be  3.428  per  cent.  The  Power  Company,  Limited.  The  and  Natural  Resources.  It  was  '  facilities  and  scope  of  its  opera- 

Dominion  of  Canada  treasury  I  secretary  has  given  a  Board  desires  to  make  it  clear  that  agreed  that  the  terms  of  reference  |  t"®  >®ast  of  them  the  problem  of  un-  tions.  Published  in  the  form  of  a 

ills,  $75,000,000;  provincials,  $6,-  j  $44,457.85  for  this  loan.  ;  these  charges  have  not  been  made  to  the  advisory  committee  would  be  i  <?;*JPioyj^^ent  which  is  forcing  a  con-  report  to  its  employees,  to  w'hom 

in  non.  YVNii«i/Ni»Noie  «1  tao  Rn7*  v*  i  .  ®  ^  ..  ...  .  .c  ,, _  ;  sidprahle  number  of  Nova  Srotinn 


500,000;  municipals,  $1,769,607;  cor-  ^  tenders  in  all  were  submitted,  by  the  Ebro  Company  itself  or  by  i  as  follows: 


porations,  nil. 


wouia  DC  equal  lo  inose  lasKS  ana  pnd  portrays  the  extent  of  its  exist-  cc.sses  wliich  are  broadly  diversified 

problems  that  confront  us  and  not  jng  facilities  and  scope  of  its  opera-  in  the  pulp  and  paper  field, 

the  least  of  them  the  problem  of  un-  tions.  Published  in  the  form  of  a  There  are  picture.s  of  many  of  the 
employment  which  is  forcing  a  con-  report  to  its  employees,  to  whom  mills  including  the  large.st  news- 

siderable  number  of  Nova  Scotian  the  book  is  dedicated,  the  large  and  jirint  mill  in  the  world  at  Three 


The  new  bonds,  which  may  be  re-  i  anyone  having  any  lawful  right  to 


A  single  i.ssue  made  up  provincial  |  t,y  anticipation,  are  dated  !  represent  the  company.  On  the  con-  !  po.ssibility  of  re-organizing  the  j  other  and  more  j 

total,  $6,500,000  Jn  New  Brunswick  I  3q_  and  mature  from  |  trary.  the  Board  has  the  highest  h.vdro-clectric  industry  in  Manitoba  p‘ons  of  the  country. 

SU’s  maturing  October  1,  3960.  ]  1949  to  1968  inclusively,  semi-  confidence  in  the  integrity  of  the  ;  along  lines  suggested  in  alternative  | 

For  the  current  year  to  above  .  annual  interest  payable  June  30  and  ,  officials  concerned  who  have  served  ’’C"  of  the  Manitoba  Water  Power  |  Fourfh  Comwail 

date  cumulative  total  stood  at  $3,-  j  pjegember  31  each  vear.  The  loan  !  the  company  faithfully  for  over  a  Commission.  1948,  or  upon  any  other  |  C#*r 


To  investigate  and  report  upon  the  '  to  seek  a  livelihood  and  homes  well  illustrated  volume  is  being  dis-.  Rivers,  Quebec,  and  the  other  news- 

po.ssibility  of  re-organizing  the  j  other  and  more  prosperous  sec-  tributed  to  all  employees,  to  stock-  '  print  mills  at  Dalhousie,  New 


480,112,485,  made  up  as  follows; 

cials,  $85,790,000;  provincial  guar-  uuuum);.  |  there”  iTas  been^no  niisapprop”  submit  from  time  to  time.  |  Cornwall.  —  Announcement  is  in  French  and  in  Engiish.  i’.cpictcd,  also,  aVe  the  research 

anteed,  $76,217,500;  municipals,,  gUANBY  SCHOOL  COMM’N  !  riation  of  funds  as  alleged  and  that  To  report  upon  and  make  recom-  i  made  here  of  the  purchase  of  the  Tlie  book  contains  more  than  100  and  development  laboratories  at 
$54,703,985;  corporations,  $213,401,-  ‘  ,  p,__.rniasir>n  !  the  charges  made  are  wholly  un-  '  mendations  regarding  the  nature  of  Cornwall  Plant  of  Powdrell  &  photographs  by  leading  photograph-  '  Hawkesburv,  Ontario  operated  bv 

000.  ^  ■  founded.  Furthermore,  the  ‘board  .  the  organization  which  would  have  •^'®xander  of  Canada,  Ltd.  by  Can- .  ers  including  Margaret  Bourke  Industrial  Cellulose  Re.search  Lim- 

Total  for  full  nine  month.s  Jan-  !  ^  tne  Oiiy  ®  «4oq  non  hr>nH  has  regularly  received  annual  state-  'to  be  established  in  the  event  that  adian  Cottons,  Ltd.  The  change-  White,  William  Vandivert,  Kosti  ited.  where  many  new  practical  ap- 

uarv-September  1947  was  $3,584,- |  yh®tto*'h.  oas  so  »  ,  !  ments  of  the  company’s  accounts  re-organization  along  the  lines  of  o^’er  i-s  effective  October  2.  ^  Ruohomaa,  Werner  Wolff,  and  plications  of  highly  refined  pulp.s 

334,634,  and  for  like  1946  period  $3,-  1  10.0^0'’-^  ®  h  Wn  pward'’  {audited  bv  a  well-known  English  alternative  “C”  were  decided  upon;  !  Proposed  new  name  for  the  unit,  Gabriel  Benzur.  It  is  also  illustrat-  :.have  been  brought  into  being.  There 

782,973,049.  serial  lJ4.i-b8  ussue  na.s  oeen  awara-  ,  p, ’bartered  accountants,  evi-  and  to  prepare  reports  and  make  which  becomes  the  fourth  Canadian  ed  in  colour  by  many  distinguished  '  is  .shown  also  the  Kipawa  mill  at 

-  ed  for  a  price  m  V.’  °  ^ j  dencing  that  all  of  the  funds  of  the  •  recommendations  regarding  such  i  Cottons  establishment  in  Cornwall,  '  artists  including:  Boris  Artzyba-  Temiskaming,  the  first  ever  design- 

nonartmenl  Sforac  Gef  Tr^oV,„oie  t  tri  -mo.  company  have  been  fully  accounted  other  plan  of  re-organization  as  the  is  Glengarry  Textiles,  Limited.  :  sheff,  Toni  Bonagura,  Herman  ed  and  built  anywhere  for  the  ex- 

.  i  1  -  , ^  Anglo-Frangais  Ltd  Net  J'  ,  committee  may  i  The  Powdrell  and  Alexander  Dean.  Walter  Hortens,  and  Alexan-  elusive  manufacture  of  high  grade 

11  Out  Eveiy  100  Dollars  I  cost  ”  -T  V®  -  ;  submit.  :  plant,  which  employ.s  iso  persons  der  Kozloff.  dissolving  pulps.  Pictured  also  are 

Ottawa _ Exnenditures  in  denart- i ^  ^ e'fso  n<io  Anririiltnrnl  OiiflAAk  '  To  prepare  reports  regarding  Was  established  here  in  1933  and  The  operation.s  of  Canadian  Inter-  the  pulp  mills  at  Gatineau,  P.Q.,  and 

ment  stores  fn  Te  pair few  Tars  |  XeT  Th  ^UtlOOk  properties 'which  would  be  involved  ,  was  enlarged  in  1946.  Products  in-  '  national  Paper  Company  are  given  '  Hawkesbury,  Ontario,  and  the  plv- 

uccount  for  more  than  II  ojt  of  I  ,S'„  Jbanki  'anil  thirtcell  Sat'stsStOry  III  P.E.I.  in  a  chansc  of  ownership  or  man.  chnie  marquisette  for  curtains  and  prominenre  together  with  the  back.  :  wood  and  wallhoard  piants  at  Gati. 

every  100  dollar,  spent  by  consnm.  |  , - ,  .  ncau,  r.Q. 


has  been  incurred  for  extensions  to  '  quarter  of  a  century, 
a  school  building.  I  "The  board  is  compl 


plan  of  re-organization  that  the  i 


Fourfh  Cornwall  Unit 

For  Canadian  Coftons 


GUANBY  SCHOOL  COMM’N 


“The  board  is  completely  satisfied  Joint  Water  Power  Committee  may 
that  there  has  been  no  misapprop-  submit  from  time  to  time, 
riation  of  funds  as  alleged  and  that  To  report  upon  and  make  recom- 


liolders,  and  to  others  interested  in  Brunswick  and  Gatineau,  Quebec, 
the  company.  The  quality  of  the  j  Prominence  is  given  also  to  the 
book  has  been  maintained  at  “lim-  company's  jiioneer  work  in  the  spe- 
ited  edition"  standards  and  employs  ci.alized  field  of  dissolving  pulp  used 
letter  pre.ss,  gravure,  and  off-set  lor  making  layon,  plastics,  cello- 
pnnting.  It  is  being  published  both  iihane,  and  allied  products.  Vividly 
in  French  and  in  English.  depicted,  also,  are  the  research 


ed  for  a  price  of  9 1.88  to  a  syndicate  j  regarding  such  i  Cottons  establishment  in  Cornwall,  '  artists  including:  Boris  Artzyba 


com^se  o  t  tn  Ntef  company  have  been  fully  accounted  other  plan  of  re-organization  as  the  is  Glengarry  Textiles,  Limited, 

and  CredR  Anglo-Frangais  Ltd  Net  j  ^  J'  ,  Committee  may  i  The  Powdrell  and  Alexi 

cost  of  the  money  borrowed  will  be  ,  _  ^  'submit.  :  plant,  w'hich  employ.s  130  pe 


is  Glengarry  Textiles,  Limited.  :  sheff,  Toni  Bonagura,  Hermar 
The  Powdrell  and  Alexander  Dean.  Walter  Hortens,  and  Alexan 
plant,  W'hich  employ.s  130  persons  der  Kozloff. 

was  established  here  in  1933  and  The  operation.s  of  Canadian  Inter 


Artzyba-  Temiskaming,  the  first  ever  design- 
Herman  ed  and  built  anywhere  for  the  ex- 
Alexan-  elusive  manufacture  of  high  grade 
di.ssolving  pulps.  Pictured  also  are 
in  Inter-  the  pulp  mills  at  Gatineau,  P.Q.,  and 


account  for  more  than  11  out  of 
every  100  dollars  spent  by  consum¬ 
ers  in  retail  stores,  according  to  a 


nriculfural  Outlooir  '  prepare  reports  regarding  was  established  here  in  1933  and  The  operation.s  of  Canadian  Inter-  the  pulp  mills  at  Gatineau,  P.Q.,  and 

^  WOR  _  _  ,  ;  properties  which  would  be  involved  ,  was  enlarged  in  1946.  Products  in-  '  national  Paper  Company  are  given  Haw'kesbury,  Ontario,  and  the  ply- 

Very  Satisfactory  in  P.E.I.  in  a  change  of  ownership  or  man-  elude  marquisette  for  curtains  and  prominence  together  with  the  back-  ;  wood  and  wallhoard  plants  at  Gati- 
_  agrement  in  the  event  that  a  re-  muslin  for  window  shades.  i  giound  of  its  traditional  relations  1  neau,  P.Q. 


ers  in  retail  stores,  accormng  to  a  |  be  redeemed  bv  anticipa-  Charlottetown.  —  In  this  essen- 

hulletin  relea.sed  by  the  Dominion  i  an. ‘dated  Sentember  1  1948.  agricultural  province,  W.  R. 

Bureau  of  Statistics  covering  sales!;//’  ®  f  from  1949  to  1968  in-  ^haw.  Deputy  Minister  of  Agricul- 


and  mature  i' /  j  lure  says ‘prospects  this  season  are  report  upon  the  principles  and  meth- 

chisiv-ely,  semi-annual  intere^st^  i  greatly  increased  yields  in  hav,  i  ods  which  could  be  employed  in  de- 
Tho  iln  has  heT  in-  i  crops  over  last  year  ^  terminirg  the  values  of  all  items  of 


agement  in  the  event  that  a  re¬ 
organization  of  the  hydro-electric 
industry  along  the  lines  of  alterna¬ 
tive  “C"  were  decided  upon,  and  to 


and  inventories  of  department  stores  j  .semi-annual  interest  being  i 

In  the  period  January  1941  to  July  ,  .gbie  March  1  and  September  1  i 
1918.  Because  of  the  broad  range  of  j  gg^tj  year.  The  loan  has  been  in-  i 
commodities  handled,  .some  reason-  j  f__  .Ha  cnnsiniction  of  a  ! 


commodities  handled,  some  reason-  |  thT  constructio’irof  *  "a  '  substantial  in-  ;  Pl»it  equipment,  or  other  property 

ablv  close  relationship  might  be  ex-  !  i,rtTTr  sh  of  St  i  butter,  makes  the  vvduch  may  be  involved  in  such  a 

pected  between  total  retail  trading  ^  general  outlook  for  agriculture  this  !  change:  and  to  prepare  reports  and 

and  department  store  sales.  "  '  _  year  in  this  province  very  satisfac-  make  recommendations  with  regard 

From  1930  to  1933,  department  riTV  OE  SII I  FRY  tory.  j  to  .such  other  plan  of  re-organization 

atore  sales  made  up  between  13  and  ui  niisisCsit i  |.  general  outlook,  he  says,  on  submitted  from  time  to  time  by  the 

14  per  cent  of  all  retail  sales,  but  The  City  of  Sillery,  county  of  j  production,  field  crops,  dairy  prod-  Joint  Water  Power  Committee. 

In  the  period,  1933  to  1937,  read-  i  Quebec,  has  sold  a  $l'75,OOO^bond  |  ^cts  and  livestock  is  very  satisfac-  I  To  make  such  other  reports  and 


Then  Debentures  hating  been  sold,  this  advertisement  is  published  for  record  purposes  only. 


CITY  OF  SILLERY 


New  Issue 


tustments  in  the  relationship  occur-  i  issue.  The  loan  comprising,  $75,000  j  tory  and  with  a  reasonable  market  recommendations,  etc.,  as  the  Joint 

red  in  which  the  proportion  was  re-  |  fit  3^/r  1949-58  and  $100,000  at  3'iCf;  !  demand  and  a  check  put  on  the  cost  Advisory  Committee  maj'  from  time 

duced  to  11  per  cent.  Since  1937  the  i  1959-68,  has  been  awarded  for  a  I  pf  production,  the  province  should  to  time  see  fit. 

proportion  ha.s  been  consistently  be-  j  price  of  98.334  to  a  syndicate  com-  iiayg  a  reasonable  degree  of  pros-  i  " 

tween  11  and  12  per  cent  of  total  posed  of  Grenier,  Ruel  &  Co.,  Inc.  perity  during  the  next  twelve  Mexicon  Light  HaS 

retail  sales.  I  unci  Banque  Provinciale  du  Canada.  ;  months.  i  CJwo 

■  Thc  iiet  cost  of  iiioiiey  borpowed  Will  j  The  production  of  dairy  butter  '  niV©*IVIOnTn  UCTICIt 

I  submitted  for  the  issue.  The  new..  '  cinring  the  present  year  has  been  I  - 

be  3.369  per  cent.  Four  bids  were  sub-  |  rather  outstanding  and  in  register-  '  Toronto  —  A  deficit  of  $86,188  Is 

fl  THE  INTERNAL  AlTDITOR  '  niitted  for  the  issue.  The  new  bonds,  jng  substantial  increase,  he  says,  reported  by  Mexican  Light  and 


$1,500,000 


retail  sales. 


Five-Month  Deficit 
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which  may  be  redeemed  by  anticipa-  this  province  stands  almost  alone. 

tion,  are  dated  September  1,  1948  j  _ 

;  and  mature  from  1949  to  1968  in-  ;  ^AnciWAr 

'  clusivelv.  semi-annual  interest  cou-  i  TO  Consider 

i  pons  being  payable  March  1  and  $1,698,000  Finonclr 

i  September  1  each  year.  The  loan  |  _ 

j  ha.s  been  incurred  for  various  muni-  !  Quebec  —  The  City  Council  w 
cipal  works.  i  soon  deal  with  details  of  a  propose 


Vince  stands  almost  alone.  ,  Power  Co.  Ltd.,  and  subsidiarie.s,  | 

_  :  from  operations  during  May,  1948.  j 

X  I  This  compare.s  with  net  earnings  of 

.C  lO  \«0nsiaer  $115,534  for  Mav,  1947.  Net  opera- 

$1,698,000  Financing  ting  income  wa.s  $98,812,  against  ' 

_  ^  $303,534  and  gross  earnings  totalled  | 

c  —  The  City  Council  will  :  $1,857,625,  compared  with  $1,708,-  j 


To  be  dated  October  1,  1948 


To  mature  October  1,  1973 


cipal  works.  .soon  deal  with  details  of  a  proposed  I'i.^L  Accrual  of  annual  interest  and  | 

- -  $1,698,000  financing  operation,  it  is  !  sinking  fund  charges  on  bonds  and 

U.K.  GRAIN  Ol'TLOOK  j  reported.  The  loan  proceeds,  if  and  debenture  stock,  including  those 

-  when  the  deal  is  approved  and  final-  ;  pa.vment  of  which  Is  dependent  upon 

Contrary  to  previous  reports  on  !  will  finance  road-building  and  I  available  income,  amounted  to  $185,- 
the  effects  of  the  early  August  j  repairs;  unemployment,  traffic  and  !  again.st  $188,000. 
floods  on  crops  in  the  United  King-  vvaterworks  projects.  It  is  under-  j  ^®t  deficit  for  the  first  five  | 

dom,  it  is  now  noted  that  damage  stood  that  the  proposal  will  be  put  months  of  1948  was  $149,200,  coni- 

is  not  so  great  as  was  thought  at  j  forth  on  recommendation  of  the  ad-  i  pared  with  net  earnings  of  $619,521 
1  first.  However,  grain  prospects  ministrative  committee  of  the  City  i  for  the  1947  period.  Report  states 
have  been  reduced  from  the  pre-  of  Quebec.  ;  that  1948  earnings  have  been  ad- 

viously  expected  bumper  crop  to  one  |  —  j  versedly  affected  by  the  consider- 

of  lower  average  quality.  Harvest-  j  used  to  full  capacity.  It  is  expected  ;  able  increase  in  expenses  under  the 
'  ing  activities  are  intensive  with  |  that  harvesting  costs  will  be  con-  i  new  collective  contract  with  em- 

combines  and  grain  driers  being  [  siderably  increased.  '  ployees  effective  May  1,  1948. 


Price:  101.27  and  accrued  interest 
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’  I  of  the  con’panles,  as  in  the  case  of 
Ihcir  fire  protection  efforts,  and  it 
is  hoped  that  some  permanent  bene- 
I  fits,  which  would  be  for  the  good  of 
I  insured  more  than  insurer,  may  ac- 
I  crue. 

Fire  Losses  Kise 

!  Fire  underwriting  results  in  Can- 
I  ada  for  tiie  present  year  are  expect- 
J  cd  to  make  anything  but  pleasant 
reading.  Loss  incidence  has  been 
generally  greater  than  for  last  year 
and  ratio  of  losst.s  to  premiUii.s 
written  is  I'kely  to  show  a  more  or  i 
less  considerable  Increase.  This  as  ' 
!  a  matter  of  fact,  is  in  accordance 
with  traditional  experience  in  fire  . 
insurance  underwriting  which  indi-  ' 
I  cates  that  loss  ratios  are  low  in  bad  ; 

times  and  high  in  good  times.  This 
,  is  tiemonstrated  by  the  following 
I  figures  published  by  the  federal  De¬ 
partment  of  Insurance  which  com¬ 
pare  fire  losses  year  by  year  in 
t'anada  over  the 
tl>3S-3f47; 

No.  of 
fires 
4  1  tot 


r  newsprint  plant,  a  S."?, 000, 000  power  ( portion  of  the  Laurentian  plateau 
I  plant  would  be  bu.lt  by  Westing-  within  its  borders.  Not  more  than 
house  Corp.  La'cr,  he  added,  his  a  fifth  of  the  province  is  rated  as 
I  firm  plaius  to  put  up  the  largest  g  ixl  arable  land.  Within  these  lim- 
j  paper  mill  in  the  world  to  proiiuie  its  its  achievements  have  been  pro- 
other  types  of  commercial  paper.  i  digous,  much  greater  than  any  com- 
The  newsprint  plant  is  scheduled  par.nblo  area  further  west,  its  r.d- 
I  for  completion  by  the  end  of  111  10,  vances  in  the  realm  of  mixed  farm- 
I  said  Nair,  and  its  initial  capacity  is  ing  have  been  spectacular.  In  the 
expected  to  be  100  tons  a  day  or  Winnipeg  area  also  it  has  western 
■  about  equal  to  India's  present  news-  Canada’s  foremost  industrial  region 
priii^  imports.  Dut  lie  declared  wliieli  atisorbs  much  of  the  prav- 
liulia’s  piesent  imports  supply  oidy  ince’s  agric’.dtural  production  other 
about  onc-tliird  of  the  newsprint  the  than  grain. 

country  could  use.  lie  istimated  What  Manitoba  has  got  is  a  really 
the  cost  of  production  at  the  new  good  crop.  It  will  not  quite  attain 
plant  would  be  about  onc-tiiird  the  tlie  huge  proportions  of  1915,  1028 
import  price.  or  1912  yields,  but  none  of  the  latter 

T.  C.  Wescott,  president  of  Ebas-  crops  wore  sold  at  anything  like  the 
CO  Services,  and  laboratory  tests  of  prices  that  this  one  will  bring, 
a  combinatic'n  of  b.aniboo  ar.d  salai  — 

have  produced  a  newsprint  of  e.x- :  ■  niTinim  ■ 

f client  printability  and  elasticity.  A[J|r|uFV  lull!  I 

Nair  said  bamboo  and  salai  -  a  Mljl  I  101  IJ  lllILL 

native  hardwood  ~  grow  in  such'  »  iwi  i  ifcn  w  iiiikhi 

abundance  India  could  supply  the . . . . 

world's  pulp  requirements. 


(Continued  from  page  -1) 


1 1?  117  A  D  '  stress  is  laid  on  the  effects  of 
1  r  W  ll  K  .such  deposits  on  the  market  for  fire 
'•  .  insurance  at  this  time. 

I  It  is  also  pointed  out.  in  con- 
Output:  nection  with  this  question  of  gov- 
—  ■  ernment  deposits,  that  Canadian 

manufacturers  must  shoulder  some 
part  of  the  responsibility  for  the 

"Ecllers’  market . 

oped  In  the  fire 


A  Reminder  to 
Imperial  Oil  Shareholders 

Imperial  Oil  shareholders  who  have  not  ret  exercised 
or  disposed  of  their  rights  to  purchase  international 
Petroleum  shares  are  reminded  that  these  rights  expire 
ami  lose  all  value  at  3:00  p.  m,  on  September  30  th,  10  U. 

Some  copies  of  our  pamphlet  "What  Should  I  Do  With 
My  Imperial  Oil,  International  Petroleum,  Standard 
Oil  Company  (New  Jersey)’’  are  still  available.  This 
booklet  which  describes  in  detail  the  alternatives  open 
to  holders  of  the  various  securities  mentioned  will  be 
found  useful  to  those  who  have  not  decided  upon  what 
course  to  adopt. 

May  we  send  you  a  copy.’  If  so,  write  for  it  without 
delay.  The  matter  is  important  to  you. 


which  has  devel- 
insurance  field. 


PEAK  NAU.  PRODITTION 


despite  the  fore- 


I  Some  years  ago, 

'anada’s  \  bodings  of  fire  insurance  men,  ma- 
t  above  nufacturers,  through  the  C.M  A., 
n  s’lffi-  i  responsible  for  having  the  in- 
I  siirance  l.aws  changed  so  as  to  per- 
ements,  ,  commercial  risks  being  writ- 

luilt  UD  ten  on  commercial  business,  the 
the  im-  '  strain  on  the  insurance  companies 
?d  C  T  i  because  of  deposit  requirements  has 
e  prod-^  ■  intensified, 

of  Can-  j  Seeking  I'.S.  Dollars  ? 

;  There  is  another  factor  which 
weekly  poss.bly  has  some  bearing  on  the 
uiadian  [  fire  insurance  market  here.  In  the 
:r.  Rus-  i  United  States,  due  to  prevailing 
rr  e  n  t  ,  conditions,  quite  a  number  of  tlie 
should  i  domestic  companies  have  found  it 
quickly  j  necessary  to  increase  their  capital 
'  of  late.  As  a  consequence  of  this, 
opjjj.  there  lias  been  evidence  of  a  pre- 
ble  for  '  ji-idice  on  the  part  of  some  agents 
er  cent  if*  favor  of  British  companies 

of  the  ^  opposed  to  domestic  uiiderwrit- 
tv  was  "bth  tlie  existing  pressing 

a' meet  of  Gfoat  Britain  for  U.S.  dol- 

avod  of  **■  possible  that  headquarters 

le  war  British  companies  may  ha\e 

allv  60  i  been  following  a  policy  of  favoring 
J.  ^  '■  the  U.S.  market  in  order  to  take 

I  advantage  of  conditions.  It  is  signi- 
speak-  fjpant  in  this  connection,  that  tiie 
1  itself  (government  in  Great  Brita  hi 

condi-  givon  no  evidence  of  looking  to- 
of  f®'  wards  the  insurance  business  in  its 
^me  of  ****f*onalization  program, 
nreco-  existence  of  a  sellers’  market 

close  bif®  insurance,  it  is  pointed  out, 
[em-ind  f*ot  however  an  unmixed  evil.  It 
nev  in  bad  good  effects  on  the  fire 

■  was  i-nsurance  structure  which,  depen- 
should  bow  long  the  existing  .situation  , 

i  over-  h.ave  permanently  good 

results.  Most  important  of  these  is 
I  the  improvements  that  are  being 
eftected  in  fire  pirotection  measures, 
el  pro-  During  the  ’'thirties”  when  under¬ 
asked.  writers  were  competing  for  busi- 
f  steel  ness,  continuous  efforts  were  being 
rs  was  ma.de  to  induce  manufacturers  and 
innum,  commercial  orgamzacions  to  follow 
pacity.  certain  fire  protection  policies,  witii,  j 
ostwar  however,  somewhat  discouraging  re-  ; 
ifortu-  suits  —  despite  the  fact  that  such  ; 
:h  cost  measure.s  would  be  beneficial  to  tiie 
in  tons  p-ublic  at  large  and  insurance  buy- 
,  how-  ers  as  a  whole.  Now,  wi*h  the  sit- 
'v  rnil-  nation  reversed  and  the  insurance 
peace-  buyer  finding  it  necessary  to  go 
cith  an  looking  for  insurance  coverage,  the 
-n  tons  insurer  can  make  the  following  of 
le  pre-  intelligent  fire  protection  methods 
at  this  a  provision  of  t'ne  coverage  being 
?tween  granted.  A  consequence  of  this  is 
great-  that,  should  exf-ting  tight  condi- 
.•  other  I  tions  in  tlie  fire  insurance  market 
peisist  for  any  further  length  of 
speak-  '  time,  fire  protection  in  general 


(Continued  from  page  1) 
corrugating  board;  and  at  Iroquois 
Palls,  16,000  tons  of  board.  Pro¬ 
vincial  Paper  subsidiary,  at  4  mills, 
produced  a  total  of  63,500  tons  an¬ 
nually  of  fine  papers. 

Production  Exceeded  Capacity 
During  1947  production  exceeded 
rated  capacity  of  mills,  amounting 
to  657,752  tons  of  newsprint;  65,369 
tons  of  bleached  sulphite;  38,031 
tons  of  unbleached  sulphite;  and  8,- 
593  tons  of  board.  Newsprint  pro¬ 
duction  was  at  an  all-time  record 
for  year. 

In  light  of  increased  productive 
•et  the  capacity  and  fact  that  demand  for 
lected.  newsprint,  and  other  products,  is 
e  first  ’**  exce.ss  of  supplies;  also  in  view 
sed  an  increases  during  year  in  selling 

J  acre,  prices,  it  seems  rea.sonable  to  as- 
i  havfi  sume  that  Abitibi  will  report  some 
g^vgj..  improvement  in  earnings  for  cur- 
re  for  *'e***'  yesx  over  last  year’s  impres- 
if  this  results,  " 

pany  reported  net  earnings, 


Property 
Lo.'is 

?25.899,1S0 
21,632,509 
22.735,264 
28,0 12,907 
31,182.238 
31,461,710 
40. .562,478 
41,903,020 
49,413,363 
57,050,461 

It  may  seem  paradoxical,  in  the 
light  of  the  steady  and  wide  expan¬ 
sion  in  value  of  fire  losses  during 
the  5-year  period  1943-1947  aver¬ 
age  loss  ratio  of  fire  insurance  com¬ 
panies  licensed  by  Dominion  gov¬ 
ernment  actually  was  somewhat 
lower  last  year  than  in  1913  and 
was  considerably  below  the  1944  fig¬ 
ure.  Average  ratios  for  the  5-year 
perioil  were  as  follows:  1947  --15.il 
per  cent:  1946-  51.51  per  cent; 
1945—52.39  per  cent;  1944 -.52, 58 
lier  cent;  1943 — 47.23  per  cent.  Kea- 
sen  for  this,  of  course,  ha.s  been 
that  expansion  in  volume  of  pre¬ 
miums  written  has  more  than  offset 
the  increase  in  fire  lo.sses  during 
the  period. 

In  view  of  current  year’s  develop¬ 
ments,  it  is  more  than  doubtful 
whether  this  trend  will  continue 
tlirougii  tlie  current  year  which 
.seems  likely  to  sliow  a  considerable 
increase  in  the  average  fire  loss 
ratio  as  and  when  underwriting  re¬ 
sults  are  collated. 


1938 
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James  Richardson  &  Sons 
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ust  were  taken. 


Dief  enbaker  And 
Drew  Promise  To 
Make  Real  Race 

(Continued  from  page  1) 
Canada  rarely  talks  at  all,  and 
when  in  Vancouver  he  said  that 
he  looked  for  prices  to  come  down, 
he  must  know  something.  Behind 
the  scenes  experts  were  profound¬ 
ly  impressed  with  what  he  said. 
The  hope  Is  that  food  prices  will 
come  down  a  bit,  thus  helping 
curtail  inflation. 

Meanwhile,  Walt  Wallet’s  son, 
Skeezix,  now  in  business,  is  find¬ 
ing  it  hard  to  meet  his  note  at  the 
bank.  Since  comic  strips  are  often 
a  faithful  reflection  of  the  times, 
it  would  seem  that  across  the  line, 
the  "Fast  Buck”  Is  a  rapidly  van¬ 
ishing  commodity,  and  that  the 
sellers’  market  is  beginning  to 
disappear. 

Ottawa  is  watching  the  thing 
very  closely. 

^  ^ 

Your  correspondent  was  the 
only  member  of  the  Pre.S3  Gallery 
to  meet  Sir  Stafford  Cripps  when 
the  distinguished  and  reputedly 
glacial  Chancellor  of  the  Exche¬ 
quer  arrived  at  Uplands  airnort 
1.30  p.m.  Monday  morning.  Hon. 
Douglas  Abbott  was  there  to  meet 
him. 

Cripps  told  this  writer  that 
Britain  had  turned  the  corner, 
but  that  she  had  better  watch  out 
for  the  pitfalls  against  which  he 
had  repeatedly  warned  the  British 
people. 

Cripps  hopes  to  get  some  loans 
from  Canada,  in  cash  or  in  kind. 
In  return,  there  will  be  some 
sharp  trading  on  Canada’s  part. 
It  is  assumed. 

Canada  probably  will  ask  for  a 
whole  new  deal.  For  the  last  few 
years,  we  have  carried  Britain  on 


a  cheaper  price  scale  than  the  rest 
of  the  world,  and  for  it,  we  have 
been  rewarded  by  having  pur- 
rha.ses  by  them  from  us  slashed. 
M’e  are  now  seeking  to  get  a  bet¬ 
ter  deal  from  Britain. 

Nobody  in  Ottawa  is  trying  to 
be  tough,  but  Britain’s  got  to  play 
fair  if  she  wants  the  best  con¬ 
cessions. 


For  year  1947  com- 
after 

r,  .  t-  **11  charges  and  preferred  dividends, 

.  \ield  Per  Acre  High  $5.11"  a  share  on  out- 

Since  the  rust  infestation  was  standing  common  stock.  This  rep- 
overcome  in  this  province  about  a  resented  a  wide  expansion  over  1946 
decade  ago  the  Manitoba  yield  of  earnings  which,  on  4  months  opera- 
wheat  per  acre  has  been  consistently  tions  under  receivership  and  8 
higher  than  in  Alberta  and  consider-  months  under  company  manage¬ 
ably  ahead  of  Saskatchewan.  Its  ment,  were  equal  to  $2.72  a  share 
showing  in  this  respect,  in  fact,  is  on  common  after  allowing  for  full 
better  than  the  long-term  average  dividend  requirements  on  2  classes 
of  the  great  winter  wheat  state  of  of  preferred  stock. 

Kansas.  It  does  not  compare  how-  i  Early  in  1947,  Abitibi  sold  $45 
ever,  with  the  yield  per  acre  of  the  million  of  3*2  per  cent  bonds  and 
intensively  cultivated  areas  in  the  redeemed  outstanding  $.53,093,700  of 
British  Isles  and  Europe.  5  per  cent  bonds.  Not  only  did 

Ever  since  last  winter’s  snows  this  refunding  operation  mean  an 
di-sappeaied  it  was  apparent  that  annual  saving  of  $1,075,000  in  fixed 
Manitoba  was  getting  the  breaks  as  charges  but  it  also  eliminated  the 
regards  rain  and  weather  conditions,  restrictions  on  payment  of  divi- 
The  early  spring  showers  were  gen-  dends  on  company’s  capital  stock, 
erous,  and,  e.xccpt  for  the  flooded  which  were  provided  for  in  trust 
river  basins,  farmers  were  on  the  deed  attaching  to  old  5  per  cent 
land  earlier  than  they  were  further  bonds. 

west.  Some  nice  rains  were  record-  At  annual  meeting  of  company 
ed  in  this  area  during  the  June  per-  last  April,  question  of  dividends  on 
iod  when  much  of  the  seed  in  Sa.s-  common  stock  was  opened  up  by 
katchewan  and  Alberta  lay  in  the  a  shareholder.  D.  A.  Ambridge,  pre¬ 
ground  for  weeks  without  germinat-  sident,  stated  that  directors  had  the 
ing.  In  districts  where  it  did  question  in  mind  but  felt  that  time 
to  ship  sprought  on  the  westerly  prairies  had  not  yet  come  if  adequate  li- 
s  news-  the  growth  in  June  and  right  up  to  quid  position  were  to  be  maintain- 
United  the  middle  of  July  was  painfully  ed.  He  pointed  to  large-scale  re- 
ler  cent  slow.  I  habilitation  program  and  drew  at- 

icipated  Boastfulness,  however,  would  ap-  tention  to  the  fact  that  company 
in  1949,  pear  to  be  out  of  place  as  regards  had  large  sums  unavoidably  tied  up 
be  ship-  general  comparison.s  with  the  pro-  in  inventories,  particularly  pulp- 
!  said.  duction  in  Saskatchewan  and  Al-  wood. 


It  is  possible  that  there  will 
never  be  a  by-election  called  in 
Laval — Two  Alountains.  This  is 
not  because  the  government  is 
afraid,  but  because  the  riding  will 
di.sappear  next  time,  being  swal¬ 
lowed  up  by  Argenteuil  on  one 
side,  and  Terrebonne  on  the  other. 
Good  bet  for  a  return  ticket  to 
Ottawa  is  Georges  Heon,  Indepen¬ 
dent  Conservative,  and  strongest 
Duplessis  man  in  Ottawa. 


(.Continued  from  page  1) 


(Continued  from  page  1) 


haps  the  most  cncour.'xging  single 
factor  he  knew  of  in  world  econ¬ 
omy. 

From  a  Caandian  point  of  view 
the  one  great  fact  emerging  from 
the  interview  was  that  this  coun¬ 
try  must  look  for  a  reduction— for 
the  time  being  at  least  -on  its 
exports  to  the  British  market.  The 
Chancellor  left  no  doubt  but  that 
it  is  the  established  policy  of  the 
U.K.  government  to  seek  raw  ma¬ 
terials  and  other  requirements  in 
Europe,  where  dollars  would  not 
be  required  in  payment  therefore. 


e  of  Do.minlon  Bureau  of  Statistics,  for :  Safflower,  an  oil-bearing  seed 
mill  example,  places  this  year’s  wheat  knowm  to  man  for  centuries,  is  be¬ 
llies  crop  in  Manitoba  at  57,000,000  bush-  ing  examined  with  renewed  interest 
t  of  els,  Saskatchewan  184,000,000,  and  by  paint  manufacturers  as  a  pos- 
Alberta  117,000,000.  The  open  sible  drying  oil.  It  is  thought  the 
rec-  prairie  country  further  west  raises  Safflower  oil  may  be  useful  for 
and  most  of  the  grain.  blending  with  other  paint  oils  in 

said  Manitoba,  however,  has  a  goodly  products  of  the  future. 


A  trend  towards  the  choice  of 
lighter  and  more  colorful  paint 
shades  for  automobiles  is  reported 
by  manufacturers. 


(Continued  from  page  1) 


sion  in  sales  —  with  sharply  in¬ 
creased  co.sts  cutting  into  profit 
margin  —  have  expanded  niore  or 
le.ss  steadily,  net  after  all  charges 
for  fiscal  vear  ended  August  31st, 
1947,  of  $1,029,444,  equal' to  $3.50 
a  share  on  outstanding  common 
stock,  comparing  with  previous 
year’s  net  of  $338,987,  equal  to 
$2.95  a  share  and  with  1942-43  net 
of  $155,901,  equal  to  $1.49  a  .share 
on  common.  Despite  further  wide 
increase  in  co.st.s  during  year  just 
ended,  sales  expansion  and  higher 
selling  prices  with  lower  level  of 
income  end  e.p.  tax  may  be  expected 
to  contribute  to  another  improve¬ 
ment  in  earnings,  even  if  only  a 
moderate  one. 

As  a  consequence  of  plant  exten¬ 
sions  and  Improvements  effected 
during  past  2  or  3  years,  productive 
capacity  has  been  increased  and 
new  li.nes  of  products  added.  De- 
miand  for  paints  and  varnishes,  with 
industrial  activity  continuing  at  a 
l.igh  level  and  building  construction 
on  an  increasing  scale,  continues 
heavy  and  company  still  has  no 
trouble  in  finding  markets  for  all 
it  can  produce.  A  new  departure, 
c.'-tablishment  during  1947  of  an  in¬ 
secticide  division,  has  probably  been 
a  factor  in  past  year’s  operations. 

Company  opened  the  past  fiscal 
year  with  inventories  at  an  unusual¬ 
ly  high  level — up  at  $7,663,702  from 
$5,760,044  at  beginning  of  previous 
year.  This  in  itself  pointed  to  a 
marked  improvement  in  the  supply 
situation,  which  apparently  has  im¬ 
proved  still  further  since  then. 
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More  and  more  Canadian  businesses  are  turning  to  P.W.  Teletype 
because  it  permits  accurate,  immediate  transmission  of  correspondence, 
messages  and  orders  direct  between  Head  Office,  Branch, 

Factory  or  Warehouse.  There  are  no  delays  .  .  .  and  oral 
orders  are  eliminated.  To  give  you  reliable  nationwide  service  the 
combined  facilities  of  Canadian  Notional  and  Canadian  Pacific 
Telegraphs  are  at  your  command.  You'd  be  surprised 
at  the  economy. 

P.W.  Teletype  machines  are  only  slightly  larger  than  an 
office  typewriter.  Any  typist  can  operate  them. 

Ask  your  local  telegraph  office  for  full  details^ 
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Railway  Car  Loadinga 


Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
"budgeting.”  Open  a  Caqada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 
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IMPERIAL’S  NEW 
“CAT  CRACKER” 


Inventories  on  the  Increase 


Advance  indications  1  ers’  goods  inventories  rose  slightly, 


SEEK  BOOST  IN 
DOSCO  TAX  RATE 


IWJ  ^  continued  rise  in  the  val-  the  increase  appearing  to  be  re-  *  ,  . 

iPl  1  IVvl/U V 1  Ivll  inventories  held  by  manufac-  fleeted  in  every  main  industry  Sydney  Asking  for  Upward 


Revision  —  Plant  Operations 
Unprofitabie 

Special  Correspondence 
Sydney.  —  With  the  assessment  ; 


turing  industries  in  July,  though  the  I  grouping  in  this  category.  Stocks  Revision  —  Plant  Operations 

-  I  increase  appears  slight,  according  to  i  held  in  the  durable  consumers’  goods  Unprofitabie 

Big  Refinery  Addition  at  the  Dominion  Bureau  of  Statistics,  i  group  fell  slightlv  in  value.  ^ _ 

Montreal  East  Brings  the  consumers'  goods  i  The  fail  in  the  value  of  inventories  j,  Correspondence 

am  .4 _ i.  ”  Rroup  appear  to  have  risen  very  in  the  capital  goods  group,  which  |  „  ,  *u  Ti. 

37,000-BbI.  Output  little;  there  was  a  larger  increase  in  !  was  evident  in  June,  continued,  Sydney.  -  With  the  assessment 

-  the  industries  in  the  producers’  though  the  drop  in  July  was  smaller,  agreement  between  the  city  and  the 

COST  $20  MILLION  goods  group,  while  those  held  in  the  ;  Again  the  fall  was  due  to  a  decrease  Dominion  Steel  &  Coal  Corporation 

-  capital  goo<Ls  industries  have  fallen.  '  in  the  value  of  inventories  held  by  *  expire  this  vear  the  City 

First  of  its  kind  in  Canada’s  oil  In  the  non-durable  consumers’ 1  shipbuilders  and  aircraft  manufac-  jg  seeking  an  upward  revi 

industries,  inventories  of  fin- 1  turers,  and  to  the  seasonal  decline  i  ^  MacLean  states  that 

$20-million  “cat  cracker  ’  —  fluid  j  ished  products  appear  to  have  risen  of  stocks  held  in  the  agricultural  mmmittee  had  definiteiv  in. 

catalytic  cracking  unit  ---  went  into  |  very  slightly,  if  at  all.  In  the  food  j  implements  industry.  There  was  a  g^i  ucted  the  corporation  that  this 
action  during  past  week  at  com- 1  industry  there  was  a  large  seasonal  1 10-point  rise  in  the  value  of  railway  -  oqked  The  Mnvnr  u-pnt  nn 
pany’s  Montreal  East  plant.  |  increase  in  stocks  of  butter  and  ;  rolling  stock  inventories,  and  the  |  ,  ,  „nfnVtiinatP  thp 

Attended  by  public  dignitaries  and  j  cheese  over  the  June  level;  on  the  value  of  stocks  held  in  the  machin-  p.n,.prnmpn*  will  nnt  aiinw 

top-ranking  company  officials,  the  |  other  hand,  inventories  held  by  sugar  ery  industries  also  rose.  Dosco  to  eo  into  the  foreisrn  mar- 

occasion  marked  attainment  of  a  i  refiners,  slaughterers  and  meat!  Producers’  materials  inventories  i,pi  tn  sell  its  stppi  and  that  if  that 
daily  average  output  rate  of  37,000  |  packers  appear  considerably  lower  ;  continued  to  rise  in  value  in  July,  ^gre  withdrawn  he  had 


federal  government  will  not  allow 
Dosco  to  go  into  the  foreign  mar¬ 
ket  to  sell  its  steel  and  that  if  that 


oaiiy  average  laie  ui  ,  ..wnmiucu  lu  Iiac  HI  value  HI  uuij,  werp  withdrawn  hp  had 

barrels  of  petroleum  products.  This  than  last  month.  Dairy  stocks  were  j  almost  every  large  industry  in  this  1.,^,  ^  u,  ,hat  Svdnpv  wmiid  sp 

total  represents  an  average  of  over-  well  below  last  year’s  level.  Stocks  group  having  shown  an  increase  in  substantial  increLp  in  taxes 

all  production,  which  sometimes  held  in  the  tobacco  industries  show  the  value  of  stocks  held.  The  lar-  l^hp  enrnnratinn  ^  ^ 

rises  to  44,000  barrels  a  day,  and  a  seasonal  fall  in  value.  gest  increase  appear  to  be  in  the  ,  ®  ‘  i 

runs  below  that  figure  only  as  unit  In  the  semi-finished  non-durable  primary  iron  and  steel  industries-  -  ,  A  city  council  committee,  he  said,  , 
after  unit  in  turn  is  shut  off  from  consumers’  goods'  group,  stocks  held  j  10  points  -  the  brass  and  copper  pro-  .  was  informed  by  Dosco  general  i 
crude  oil  flow  for  inspection  and  !  by  the  feed  and  flour  industry  con-  ^  ducts  industries — 10  points — and  the  ^  manager,  C.  M.  Anson  that  the  | 

maintenance  purpo.ses.  |  tinued  to  show  a  seasonal  decline,  non-ferrous  metals  smelting  and  re-  |  government  will  not  allow  the  cor-  I 

With  this  major  addition  to  Im-  j  and  are  now  at  the  lowest  point  in  fining  industries.  The  coke  and  gas  ■  poration  to  sell  its  products  in  the  j 

perial’s  facilities  Montreal  East  be- i  the  post-war  period.  Newsprint  in-  industries  stocks  continued  their  ,  foreign  markets  where  prices  are! 
comes  Canada’s  greatest  refinery  |  ventories  appear  to  have  risen  con-  I  seasonal  rise.  Slight  decreases  are  much  higher  than  in  Canada  when  | 

centre,  although  Sarnia  plant  is  still  j  siderably,  while  pulpwood  inventor-  ^  apparent  in  the  sheet  metal  products  it  waited  on  him  in  the  matter  of  in-  j 

the  largest  Canadian  refining  unit,  ies  continued  their  seasonal  decline.  ;  industries  and  in  a  few  of  the  small-  creased  taxation.  The  committee  is 


Other  Developments  The  value  of  semi-durable  consum-  i  er  industries  in  this  group. 

This  achievement,  however  great.  "  ;;;;;  ~  ; - 

noted  H.  H.  Hewetson.  president,  is  Fleury-BiSSell  RCDOrtS  DCriM  UTADV  Altf  .poration. 

no  isolated  instance  in  company’s  Wide  Sfllec  EvnanciMn  Dljllin  IfUllll.  UPI  '  the  meeting  with 

growth.  He  pointed  out  to  those  tXponSIOn  flVlMA  VII  .  Anson,  to  the  City  Council, 

present  the  large-scale  developments  ■—  „  '  If  i  ITITAT)  I  flAlIim 

in  Alberta.  What  happens  in  at-  Toronto  —  Fleury-Bissell,  Ltd.,  I  MAMI  1 1  III  A  pilWMlI  |  informed  the  committee  that,  while 
taining  major  development  in  the  reports  sales  for  the  9  months  ended  ■  ITlfllll  1  Vl/ii  I  V  TT  till  jj;  jg  trae  the  corporation  last  vear 

western  province,  he  stressed,  will  July  31  greater  by  79  per  cent  over  ,  _  i  made  a  profit  of  $1,250,000,  ‘  the 

benefit  all  Canada  and  will  enable  |  corresponding  figure  for  .  SfarK  Prpliinmarv  Sydney  actually  had  had  a 

people  of  Quebec  and  Ontario  to  get  f'seal  year.  During  August  sh'p- :  "O'lnc®  .  loss  of  $193,000  on  its  operations 

better  advantage  from  their  refiner-  P^ents  reached  a  new  monthly  high  i  Work  on  Two  Projects  on  !  the  profits  had  been  made 

ies  in  indirect  but  very  real  fashion,  value  in  company’s  history.  Demand  ^  Winnipeg  River  I  by  the  corporation’s  subsidiary 

Once  Western  Canada  demand  is  j  continues  strong  and  the  indications  j  -  !  plants  in  other  parts  of  Canada. 

satisfied  and  further  products  can  j  ^hat  this  will  continue  through-  ,  Preliminary  work  has  begun  on  :  The  committee  was  instructed  by 
go  southward  across  the  internation- 1  out  1949,  it  is  stated.  The  working  the  projects  at  Pine  Falls  and  Me-  ,  the  council  to  continue  negotiations 

al  boundary,  that  will  help  to  pay  i  capital  position  shows  an  increase  I  Arthur  Falls,  on  the  Winnipeg  ■  and  to  have  them  finalized  and  that, 

for  the  flow  of  crude  petroleum  into  ^ve*-  the  corresponding  figures  for  River,  with  the  engagement  by  |  in  future,  agreements  would  be  on 

Eastern  and  Central  Canada.  It  will  la^  year.  Manitoba  of  engineers  to  gather  the  i  an  annual  basis  and  not  spread  over 

thus  help  the  whole  continent.  The  company  s  export  program  is  necessary  data  for  the  planning  of  a  period  of  years. 

8ucce.ssful  feat  of  transplanting  the  proceeding  satisfactorily  and  export .  power  plants  at  these  sites.  I  ,  - - - - 

White  Horse  refinery  to  Edmonton  apinst  American  dollars  are  i  This  Ls  part  of  the  program  rec- !  f 1  mm 

was  as  much  a  step  in  the  process  than  100  per  cent  increased  ommended  by  Dr.  T.  H.  Hogg  to  the  M  YP|l|ITv  I  fl  ANv 

of  meeting  Canada’s  swiftly  in-  the  corresponding  figure  for ;  Manitoba  Legislature  for  the  de- ;  IjAl  vlmlv^  1a/i\I1iJ 

creasing  demand  for  petroleum  pro-  Ivelopment  of  the  province’s  power,  win  v  AYwrnw 

ducts  in  east  as  well  as  west  as  was  -  :  sources  over  a  20-year  period  in- 1  LI||IM  11  W  I  f|W  B  K 

the  expansion  of  refinery  capacity;  A  Iir'IICT  DF  A  V’  FAD  j  solving  from  $100  million  to  $200  I  IWITI  lAl  If  uA 

at  Montreal  East.  Leduc  and  Red- j /|UllU^  I  ICAIV  rllll  |  million.  I 

water  would  be  names  for  all  Can- I  |  As  the  major  power  sources  in  _  »».. 


industries  in  this  group.  '  .«eeking  an  upward  revision  of  the  ! 

- - - '  $J  90,000  annual  tax  paid  by  the  cor- 

'EGIN  WORK  ON  i^°R®Po"ting  on  the  meeting  with 

UVlil  IfVXlim  VII  .  Anson,  to  the  City  Council, 
mm  1  mf  wmAn  i  AAlirPn  ^^syc*"  Macl.«an  said  Mr.  Anson  had 
M/llll  IIIKA  rllWrK  i  i:>formcd  the  committee  that,  while 

1”  All  1  I  V  I/fl  1  V  1 1  lill  if  is  true  the  rnmorntinn  Inst  venr 


it  is  trae  the  corporation  last  year 
made  a  profit  of  $1,250,000,  *  the 


Once  Western  Canada  demand  is 
satisfied  and  further  products  can 
go  southward  across  the  internation¬ 
al  boundary,  that  will  help  to  pay 
for  the  flow  of  crude  petroleum  into 


ada  to  be  glad  of  if  hopes  of  geol-  i  A  1  Tf  117  i  V  I  A  4  A  f  IT  AO  ■  ^^®”’toba  are  remote,  it  was  recom-  rayment  uap  Million 

ogists  and  drillers  are  realized.  :K/III  W/lf  I  11/1  III ImlfN  mended  that  intensive  development!  Less  at  End  of  Second 
save  1T.S.  Dollars  ;  UAlIx  Tf  A  1  liVAl/lllUJ  ;  of  the  territory  cl^ose  to  W^^  Quarter  of '48 

Not  only  will  western  oil  products  -  i which  would  likely  pro-  i  - 

in  this  way  help  to  pay  for  eastern  :  Total  for  8  Months  up  Over  I  sourcIs"when°  needl^d'^  outlying  j  -Washington.  —  Dollar  value  of 

needs.  It  will  reduce  eastern  im- ,  ^  Million  Tons  at  73  232  000  i _ ^ _  '  T'nited  States’  exports  of  goods  and 

ports  of  refined  products.  Every  i  Tnna  :  services  dropped  $200  million  in  the 

such  advance  as  that  acclaimed!  xoos  I  DIA  AlIAITOTr  A  A  TAJ  |  second  quarter  of  1948,  the  figures 

means  more  products  made  from  |  _  7_.  .  ,  ,  D|U  AUljUvl  Unlll  I  being  $4,300,000,000,  compared  with 

crude  in  Canada  and  less  imports  in  i  ^^‘^vvay  revenue  freight  loadings  !  54,500,000,000  for  preceding  three 

their  most  expensive  form.  It  is  in  |  during  August  at  I  4  |  nn  ATVITAfriAU  months.  Imports  of  goods  and  ser- 

that  respect  another  step  in  the  long  9.695,000  tons  were  slightly  ahead  I  M  A  I  KkIIIIMI  I  iniU  vices,  says  the  Department  of  Corn- 
program  and  path  Canada  must  fol-  of  the  Preceding  months  9,637,000  :  VV/IU  I  UVVUV  llVll  statement,  were  the  same  in 

low  if  it  balances  its  trade  with  tons  and  exceeded  the  figure  for  cor- .  -  each  quarter,  $2„500,000,000. 

United  States  dollar  countries.  It  responding  month  last  year  by  646,-  1  Increased  12  5  Per  Tpht  Ovw '  The  “ean”  on  navments  is  thus 
Will  save  $3.9  million  in  United  O^Oto^s,  according  to  esUmates  is- I 

States  dollars  at  today’s  prices  and  sued  by  the  Dominion  Bureau  of  i  figure  at  | 

freight  rates,  it  is  estimated.  Statistics.  So  far  available  records  |  1,369,300  Tons  !  previous  quarter,  when  $2  billion 


!  Manitoba  are  remote,  it  was  recom-  ,  Payment  ‘Gap*  $200  Million 
mended  that  intensive  development  j  Less  at  End  of  Second 
;  of  the  territory  close  to  Winnipeg  be  Oniirfiir  nf  ’AR 

j  undertaken  which  would  likely  pro-  i  ” 

'  vide  funds  to  exploit  the  outlying  ,,  ,  , 

'sources  when  needed.  '  t. 

i _ !  United  States  exports  of  goods  and 

!  I  services  dropped  $200  million  in  the 

I  UlA  AITAIICT  a  a  TAJ  |  second  quarter  of  1948,  the  figures 
Dill  AUUUiJI  Unlll  I  being  $4,300,000,000,  compared  with 

'  $4,500,000,000  for  preceding  three 
'  AAAI  DDAATTATTAAJ  ^lonths.  imports  of  goods  and  ser- 
vl/nL  1  llvl/U  V  iivll  '’‘®®®>  ®^y®  th®  Department  of  Com¬ 
merce  statement,  were  the  saunc  in 
I  -  I  each  quarter,  $2„500, 000,000. 


will  save  $3.9  million  m  uniiea  ^  lo  esumaies  is- |  .ueust  1947  FiPurP  at  I  revealed  as  smaller  than  for  three 

States  dollars  at  today’s  prices  and  sued  by  the  Dominion  Bureau  of  i  A»47  figure  at  |  3^ 

freight  rates,  it  is  estimate^  H  ®  ^  t  1,369,300  Tons  previous  quarter,  when  $2  billion 

Speaking  on  behalf  of  Premier  show  it  was  a  peak  for  the  month  ]  -  |  '  exnorted  than  was  receiv- 

Duplessis,  Hon.  Paul  Beaulieu,  min-  and  was  the  second  best  month  this  ]  Ottawa.  —  Production  of  coal  in  '  eoods  and  services 

ister  of  trade  and  commerce  for  year  being  only  surpassed  by  June,  :  Canada  during  August  amounted  to  ^  Along  with  the  export  dip  was  re- 

Quebec,  said  m  part.  “It  is  the  Pro-  10.404.000  tons.  ,  1,369,300  tons  an  increase  of  12.5  ;  ported  a  lessened  volume  of  loans  bv 

vincial  Government’s  policy  to  en-  For  the  first  eight  months  of  the  '  per  cent  over  output  for  the  same  •  Fup  u  o  Government  S900  000  000 

courage  free  enterprise.  We  of  the  |  current  year  loadings  aggregated  month  last  year;  it  was  also  an  in-  tf,g'  second  quarter  aeainst  $1  -  ' 

Government  ijrant  security,  but  we  !  73,232,000  tons.  This  compared  with  ,  crease  over  July’s  total  of  1,356,626  ,  soo.OOO.OOO  in  the  first,  chiefly  b^-  I 

want  scientific  progress.  We  want  j  69,105,000  tons  for  the  same  period  i  tons.  .3  750  000  000  loan  to 

stability,  but  we  also  want  good  of  1947  and  with  61,718,000  tons  for  Cumulative  production  for  the  Britain  had  run  out  ’  i 

relations  between  management  and  the  1946  period.  Loadings  for  the  first  eight  months  of  1948  rose  to  ■  45,,^  other  «id  omp-rairiq  ' 

labor.’’  January -August  period  this  year  ;  11,243,710  tons,  said  the  bureau,  !  ^.grrea^ng  off  the  EconSl^^ 

In  officially  setting  the  mammoth  were  more  than  double  the  34,648,- ;  compared  with  9.071„067  tons  in  oneration  Administration  (handling 

"cat  cracker”  in  operation,  Mr.  000  tons  recorded  for  the  1939  per-  '  1947.  Of  Canada’s  six  coal-produc-  Chinese  and  European  Recoverv 

Beaulieu  commended  the  company  iod,  the  last  prewar  year.  ling  provinces  only  Nova  Scotia  j  wgnt  into  action  with  n  t2fto. 

for  its  relations  with  labor  through-  Cars  loaded  during  Aupst  total- |  showed  a  slight  decline  during  Aug- j  qoo.OOO  initial  expenditure  in  the 

out  its  entire  existence  as  well  as  led  344,000,  the  highest  level  since  ■  ust.  |  gecppd  Quarter 

with  civic  and  governmental  author-  last  November  356,000,  and  a  record  Nova  Scotia’s  contribution  was!  Aithoiurh  fftreie-n  cnnntrips  got 
Ities,  and  with  the  universities,  from  for  the  month.  For  the  first  eight  |  329,700  tons,  compared  with  350,102  j  ip-q  e-oods  and  services  and  less  : 

which  it  drew  so  much  engineering  months  of  the  current  year  cars  '  during  August,  1947;  New  Bruns- '  ipop-hv  the  U Covemment  thev  i 

talent,  loaded  aggregated  2,608,000  against  :  wick’s  total  increased  to  44,600  tons,  |  deeper  into  their  gold  and’other 

More  Wage-Earners  2.539,000  last  year  and  2,352,000  in  ;  compared  with  37,348;  Saskatche-  m  this  countrv  to  meet  the  ' 

latest  addition  to  refinery  capa-  1946.  i  wan’s  production  stood  at  66.300,  ,  for  "ash  purXsL  herT  They  i 

city  has  made  nece.ssary  the  train-  Tonnage  index  of  estimated  data  compared  with  62,687;  Alberta’s  at  $700  00()000  in  these  assets' 

ing  and  employment  of  2.50  new  |  for  August  stood  at  203.2  against  ,  607.000,  compared  with  621,910,  and  .  against  s;30f)  (inn  finn  in  the  first' 

workers,  bringing  total  payroll  at  210.8  for  July  and  188.6  for  August,  British  Columbia’s  and  Yukon’s  pro-  Quarter  ^  ’  ’ 

Montreal  East  plant  up  to  900  men.  last  year.  The  car  index  stood  at  duction  totalled  222,700,  compared  ^  Private  e-ifts  and  investments 

This  drew  the  outspoken  approval  155.0  compared  with  166.8  in  July  with  135,794.  :  .^roTd  Ameri^ns  L^s^  hl^l^d 

of  Mayor  Courtemanche.  His  com-  and  149.3  in  August,  last  year.  |  Coal  imports  during  August  also  .up  foreign  countries  balance 
munity,  he  said,  welcomes  industries,  -  showed  an  increase,  amounting  to  'ounts  w  th  thruS  Stated  Some 

and  none  more  than  the  refineries.  rroJ#,  PI*  Co  HflS  4,370,179  tons,  compared  with  3,-  5500  000  000  went  (Jut  of  thrijn^ted 

"Montreal  East  and  Imperial  Oil  Bir^O.  MOS  ^  3  of  the 

were  bom  together,”  said  the  mayor.  Wide  ProfitS  GOIP  591  tons  in  July.  Total  coal  imports  ond  quarter  cornered  with  $400  - 

"We  struggled  and  suffered  togeth-  - - -  |  f^r  the  first  eight  months  amounted  0^00^^  the  nTst  qutrtTr  ^ 

er.  Whenever  our  towb  was  in  fin-  Toronto  —  Substantiallv  higher  !  to  19.236.795.  an  increase  of  almo-st  i  a-  _ \%r _ u 


‘FuTor  FoA  Private  gifts  and  investments 

with  130,794.  abroad  by  Americans  also  helped 

.  Coal  imports  during  August  also  foreign  countries  balance  ac- 
!  ‘ftp'll  increase,  amounting  to  grunts  with  the  United  States.  Some 


Wide  Profits  Gain 


I  States  in  this  form  during  the  sec- 

^  5,/ 1  tonis  m  July.  Total  coal  imports  I  quarter  compared  with  $400,- 
I  for  the  first  eight  months  amounted  qOO.OOO  in  the  first  quarter, 

J®’336,795,  an  increase  of  almost  i  47-nation  World  Bank  and 


Petroleum  Production 

Again  Higher  In  June 


er.  Whenever  our  town  was  m  im-  Toronto  —  Substantiallv  higher  to  19,236,795»  an  increase  of  almost  ’  fr^p  47-nation  World  Rank  and 

wavf  ra'JiiT  to*  the  /eTcuT^ oS  cit  '  are  reported  by  Craig  Bit  Co.  j  2,000,000  tons  over  the  same  period  :  world  Monetary  Fund/  with  head¬ 
ways  came  to  the  rescue  Our  citi  Ltd.  for  fiscal  year  ended  July  3,  a  year  ago.  nuarters  here  also  sent  less  out  of 

zens  did  not  suffer  as  much  a.s  those  1948.  Net  earnings  for  the  pefiod!  I  - - i  s  Sntrv  ’-Thev  disbursed  $100  - 

of  other  communities  during  the  de-  after  all  charges,  including  $75,794  C-l--  Showino  000  00^^  the  second  q^rter  aiinst 

pression  because  Imperial  Oil  gave  for  income  taxes,  totalled  $98,139,  i  ^ppiSooo  ooo  first 

work  at  your  mayors  request.  The  or  $9.81  a  share  on  the  5%  $10  par  SignS  Of  Levelling-Off  I  5200,000,000  in^he^irs^ 

success  and  wealth  of  Imperial  Oil  preference  stock  and  93  cents  on  the  _  I  n  -  1  '  n  j  ~  ' 

Is  also  that  of  Montreal  East.”  common.  Net  profits  for  the  preced-  j  Ottawa  _  Retail  sales  were  14  »  ®“Ol6Um  rrOOUCtlOn 

tei^’ent  Sf  fheTeflnfrv^lf  Montreal  year  amounted  to  $45,502.  Liquid  per  cent  higher  in  July  this  year  I  AgolP  Higher  In  June 

^ndent  of  the  refinery  at  Montreal  position  was  further  improved  dur-  than  in  the  corresponding  month  _ ^ 

East,  and  C.  E.  Carson,  general  man-  jng  the  year,  with  working  capital  last  year,  but  were  nine  per  cent  Ottawa  —  Canadian  oil  refineries 

apr  of  all  ImP®nal  ®^:  as  at  July  3,  1948,  higher  at  $232,-  below  the  June  volume,  according  to  *  tunied  out  7  176  00rbarre^r  of  i 

plained  hciw  this  project  grew  out  739.  Dominion  Bureau  of  Statistics.  S  netro^^^^ 

of  the  realization  that  the  company  sales  of  bits  in  the  1948  period  The  decline  from  June  was  consist-  ^  ^  fnnn  ■  H  ’ 

should  do  its  utmost  to  provide  for  was  903  per  cent  ahead  of  1942  ent  with  the  normal  seasonal  move-  '  ®°'^P®^®‘^ 

the  extremely  heavy  and  growing  which  is  cLsidered  the  base  period,  j  ^00^  Ve  marS  ov er"  July  ?ast '  Tf'staScs  repbr  f 

demand  for  fuel  oil  as  well  as  for  m  1947  the  improvement  was  595  year  was  greater  than  the  average  i  the  f*'®  vear 

fo^Sali;  Seeded  on  y^?hf  mo  t  "YntaTLrkZjTZTole^d^th:^^^^^^^^  5"'-  tL  ;  QQ?p"Q7wa.r36SoOO  baJrSs,  ?om^ 

continually  neeaea,  oniy  ine  most  mental  work  has  improved  the  qual-  year,  and  volume  for  the  seven  with  33  544  000  in  the  similar 

modem  equipment  capable  <^f  pro-  jty  of  the  company’s  products  and  months  ended  July  stood  12  per  S/of  1947  an  advance  ofTotr 
ducing  high-grade  motor  ^  for  jaij  foundation  for  new  products,  cent  above  that  for  the  same  period  ^  "t  ’ 

postwar  cars  and  planes  would  do  gome  of  which  will  be  ready  for  a  year  ago.  Unadjusted  indexes  of  |  Receipts  of  crude  oil  during  the 
Montreal  East  was  decided  on  as  marketing  within  the  coming  year.  |  sales,  on  the  base,  1935-39  =  100,  mSLmounted  K  676 
the  best  place  for  the  first  step.  Production  has  increased  by  more:  stood  at  246.5  for  July.  269.7  fo^  ^moared  wUh  7  iKo  thrS 
Mr.  Carson  drew  attention  tc^  the  than  a  third  through  the  combina-  June  and  217.0  for  July,  1947.  '  Ust  year  ’  briiiL  the^  s^^^ 

comparatively  small  plant  built  in  tion  of  improved  practices  and  work-  Although  department  store  sales  moSh  aSregate  to  39  262  000  bar-  ! 

J  caS  V  oM2  o'oo'barrels  iml  p  o  ZinTnln  e’LummrnT"  '  Tu  Jompfref iitS 

a  capacity  or  12,000  oarreis  an  I  p  maintenance  equipment.  I  year,  the  gain  was  much  smaller  ijkP  nerind  of  1947  Domestic  crude 

ducing  8,000  barrels  daily.  It  is  still  craig  Bit  Co.,  Ltd.,  incorporated  :  than  for  several  months  past  The  P*  “  •  ^  ‘  Domestic  crude 

there  o-ivinir  ernnd  service  and  it  will  ir,  n-Aori.,  iqai  vv,o„’  man  lor  several  monins  past,  me  ;  receipts  rose  in  the  month  to  1,061,- 

there  giving  good  sepice  and  it  wi  m  Ontario,  1941,  manufactures  and  cumulative  gain  at  the  end  of  July  !  000  barrels  from  612  000  a  vear  aeo 

continue  to  do  so  in  spite  of  the  sells  detachable  bits  for  rock  drilling  j  was  14  per  cent  for  this  trade,  i  SSted  cTude  to  6  6^^^^ 

great  changes  its  nevv  neighbors  operations  under  license  from  Craig  j  variety  store.s,  on  the  other  hand.  !  fTom  6^0  S. 

have  created  in  the  skyline.  Bit  Holding  Co.,_  Ltd^  which  owns  j  showed  a  further  tendency  to  expand  I  inventories  of  crude  at  the  refin- 

»i>TATr>  nv  a'lw  ^  ^  P'  ^  at  sales  volume  with  a  July  increase  Lries  at  the  end  of  June  amounted 


have  created  in  the  skyline. 


BRING  MILK  BY  AIR  North  Bay. 

To  offset  a  drop  in  milk  produc- - 

tion  during  September,  the  British  Biooer  ToboCCO 

Ministry  of  Food  is  arranging  to  » »  .  ^  • 

flv  50  thousand  gallons  of  milk  HorVOSt  III  OfltOriO 


Ministry  of  Food  is  arranging  to 
fly  50  thousand  gallons  of  milk 
daily  from  Northern  Ireland  to 
Liverpool  and  Blackpool  in  the  hig¬ 
hest  single  air  freight  job  in  Britain. 


Delhi,  Ont. 


of  21  per  cent  compared  with  a  to  3,879,000  barrels 

■7 -  seven-month  gain  of  16  per  cent  _ _ _ _ 

OboCCO  over  last  year.  Country  general  e„_aK«*ic  Rukk*r 

In  nn*nv*n  s*^ores  reached  a  1948  peak  when  OyilFlieTIC  KUDDOr 
sST  in  wnrono ;  sales  were  10  per  cent  higher  in  ProduCflOn  RoduCCd 

An  estimated  80,-  July.  The  January-to-July  increase  _ 


It  is  reported  from  Mexico  (^ity  Latest  figure  released  by  the  On- 
hy  the  Joint  Livestock  ^mmittee  tario  Flue-cured  Tobacco  Marketing 
that  the  foot  and  mouth  disease  Association  reports  the  flue-cured 


000,000  pounds  of  flue-cured  tobac-  for  these  stores  in  rural  communi- 
co  will  be  harvested  in  Ontario  this  ities  was  nine  per  cent, 
year  according  to  officials.  |  - - 


which  at  one  time  threatened 


noi-f  the  eettie  ir.  ivrev.iee  acreage  in  thc  provincB  thls  year  as  .  iuroiim  —  \_;peraiiona  anu  saiesieratziuionsasagainsizzo.aaonin- 
lo  hxF.Lht  i.eHex  eeFtiJu  *  84.500  acrcs.  Several  officials  have  of  the  J.  F.  Hartz  Co.,  for  the  first  end  stocks  of  natural  rubber  were 


r  inese  stores  in  rural  communi-  Ottawa  —  Domestic  production  of 
es  was  nine  per  cent.  sjmthetic  rubber  was  reduced  in 

I  July,  amounting  to  2,750  tons  as 

First  Half  Oporotions  compared  with  3,480  in  the  corres- 

I  E  U— EwMMn#l  ponding  month  last  year,  while  the 
expana  output  of  reclaim  was  slightly  low- 
Toronto  —  Operations  and  sales  er  at  210  tons  as  against  225.  Month- 


has  been  brought  under  control. 


estimated  the  current  crop  will  re-  6  months  of  this  year  were  slightly  down  from  10,045  tons  to  5,478,  re¬ 
turn  about  950  pounds  to  the  acre  ahead  of  the  corresponding  period  of  claim  from  2,629  tons  to  1,916,  but 
which  will  be  approximately  80,000,-  1947  and  earnings  were  well  main-  stocks  of  synthetic  advanced  from 
000  pounds.  I  tained.  Smaller  articles  on  which  a  3,733  tons  to  5,323.  Domestic  con- 

Despite  the  drought  condition  j  larger  margin  of  profit  is  realized  sumption  of  natural  rubber  was  up 
throughout  Southern  Ontario  this; were  a  factor  in  offsetting  steadily  in  July,  totalling  2,909  tons  against 
summer,  the  1948  crop  may  exceed  '  rising  cosLs.  2,433  in  July  last  year,  but  sj-nthetic 

that  of  last  year  when  only  about  |  Demand  is  still  in  excess  of  sup-  declined  from  2,059  tons  to  1,402, 
850  pounds  per  acre  were  harvested,  ply  and  a  large  backlog  of  orders  is  and  reclaim  from  1,120  tons  to  951. 

Some  flue-cured  areas  are  produ-  on  hand.  The  company  sells  hospi-  j  - - - 

cing  excellent  crops,  whereas  other  j  tal,  physicians  and  sickroom  sup-  i  Newfoundland’s  Gander  airport  is 
districts  have  suffered  far  more  !  plies  and  also  manufactured  a  wide  I  about  midway  between  New  York 
from  dry  conditions.  I  range  of  pharmaceutical  specialties. '  and  London.  ...  -  . 
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•  We  like  to  feel  that  our  rustomers,  apart  from  depositing  or 
withdravying  money,  find  many  of  our  services  useful. 

Take  bonds,  for  instance.  There’s  always  someone  on  the  staff 
able  and  ready  to  give  you  any  information  you  may  want  — 
when  to  clip  coupons,  which  ones  are  due,  wliat  issues  arc  being 
redeemed.  Even  scissors  arc  supplied ! 

Get  into  the  habit  of  using  the  experience  and  the  scrvicea 
available  to  you  at  any  of  our  branches.  If  you  want  to  know 
the  rates  of  exchange  on  foreign  eurreney,  or  merely  the  >5 

cost  of  a  money  order  —  if  you  want  to  open  an  account  or  / 1 
send  a  draft,  our  staff  is  ready  to  help  you. 


THE  BANK  OF  NOVA  SCOTIA 


In  the  past  35  years,  the  death  rate  from  disease  among  children 
1  to  14  years  of  age  has  been  reduced  more  than  SO^c-  Today, 
accidents,  in  the  home  and  out,  are  the  leading  cause  of  death  in 
childhood.  In  addition,  thousands  of  children  are  temporarily  or 
permanently  crippled  by  accidents  each  year. 

Fortunately,  many  accidents  can  be  prevented.  Parents  can  do 
most  to  guard  their  children’s  health  and  happiness  by  removing 
possible  causes  of  accidents,  and  by  establishing  common-sense 
rules  of  safety. 


1.  Burnt  cause  most  fatal  home  accidents. 
So  it’s  wise  for  parents  to  turn  the  handles  of 
pots  on  a  stove  so  they  can’t  be  reached,  to 
keep  matches  in  a  safe  place,  and  to  place  a 
sturdy  .screen  around  a  fireplace  or  unguarded 
heater. 


2.  Falls  head  the  Hst  of  serious  non-fatal 
accidents.  Parents  can  help  prevent  falls  by 
providing  a  storage  place  for  toys,  so  that 
they  won’t  be  left  on  the  stairs  or  the  floor. 
Windows  should  be  guarded,  and  halls  well 
lighted. 


y-f 

i  -'r 


^  Vj 
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3.  Safely  in  the  streets  is  extremely  important. 
Children  should  learn  to  cross  only  at  crossings, 
to  obey  trafiSc  lights,  to  look  both  ways  before 
stepping  into  the  street,  and  to  face  traffic  if 
they  have  to  walk  on  a  road. 


^  J  ,,  'I ' 


4.  Drowning  accounts  for  many  accidental 
deaths.  That’s  why  a  grownup  should  be  pres¬ 
ent  whenever  children  are  playing  in  or  near  tha 
water.  During  the  winter,  parents  should  check 
ice  conditions  where  children  skate. 


Parents  can  also  be  helpful  in  protecting  their  || 
children  by  setting  a  good  example  and  by 
showing  them  safe  ways  to  work  and  play.  If,  in  ll 
spite  of  all  your  precautions,  your  child  seems  to  l| 
have  more  than  his  share  of  accidents,  it  may  jisi 
be  wise  to  consult  your  doctor.  || 

To  learn  more  about  protecting  your  child, 
send  for  Metropolitan’s  free  booklet,  "Help  m 
Your  Child  to  Safety.”  Address  your  request  to  B 
Booklet  Dept.,  gg-y  Canadian  Head  Office,  || 
Ottawa.  b 


Metropolitan  Life 
Insurance  Company 

(A  MUTUAL  COMPANY) 


Frederick  H.  Ecker, 
CHAIRMAN  or  TBB  BOARD 


L^roy  A.  Lincoln, 
FRCHIOBNT 


Canadian  Head  Office;  Ottawa 


Protact  your  children  against  Smallpox,  Diphtheria,  Whooping  Cough,  Tetanus  and 
Scarlet  Fever.  Have  them  immunized  NOW!  See  your  doctor  or  your  Health  Department. 


I 
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ft  I  better  effect  than  could  be  done  here  in  Can- 

Si  lltl^  1  I  ada  where  the  question  of  jurisdiction  between  the 

^■r#<|iW'5<3P  .'various  central  oi'y:anizations  has  tied  the  hands  of 
ESTABLISHED  1912  ..'government  to  a  consiiierable  extent. 

Pul'lislipd  F.vory  Fiidiiy  at  '-’.S2  Noltr  Painr  St.  Wol,  Mont-  j  Labor  has  been  "in  the  saddle”  over  such  a  long 
real  liy  the  Financial  1  inns  I’nlilisliing  Co.  l.til..  Si'crcliiiy,  |  .  ,  -  ,  ,  .r-i  p  i 

.Inlin  1).  IIOKK.  Aiiilioiizcil  as  Sccoml  clas.s  -Mail,  I’o.st  penod  of  time  that  the  rank  and  file  of  workers  are 

_ * 'I  I  ice  ivpai  tninit,  omnxjn _ |  ijttle  concerned  regardin^^  the  question  of  juri.sdiction. 

1).  \V.  JOIIXSTOXE  ••..••••  I’liblisher  So  long  as  he  has  a  union  looking  after  his  interests, 

J.  .  TVSOX . 3Ianagiiig  Editor  the  average  workman  cares  little  whetlier  it  is  T.L.C.,  ' 

(\.  K.  W.  YOl'XG . Xewa  Editor  ^  c.C.L.  or  something  else.  Even  when  a  jiirisilictional  ^ 

SUHSCKIETIOX  i'KICE;  In  Canada.  iflLOO  a  year;  ,  strike  develop.^,  he  accepLs  it  more  or  less  pliiloso-  ^ 

$1.75  for  six  months.  In  Great  Britain  $3.00  a  phically  because  his  union  officials  have  achieved  so 

year  Canadian  funds.  In  the  United  States  $3.50  much  for  liim  in  recent  years  in  the  way  of  increiused 

a  year;  $2.00  lor  six  months.  Foreign  subscrip-  :  wage  rates,  shorter  working  hours  and  other  ben- 

t.ons,  $,).00  a  ycai,  $o.00  toi  six  months.  i  efits.  The  run-of-niine  union  member  might  stoi;>  to' 

ADVERTISING  Rate  Cards  on  application  at  all  our  however,  how  this  lack  of  unitv  in  the  trades 

officis  or  from  anv  responsible  Advertising  I  .  .  ‘  ,  ....  I 

Agency  -  r  °  union  set-up  might  affect  him  as  and  when  the  time  ■ 

.  T.T  T-.  A  ^rcnr-oc..  ..T7.-_A- _ ...  ,TT  FT  '■  cooies  —  as  It  aliiiost  surelv  will  —  when  labor  will  not  ; 


How  Much  Strain  Can  Any 
Fiscal  System  Bear? 


officis  or  from  anv  responsible  Advertising  I  .  ’  .  . 

Agency  -  c  o  union  set-up  might  affect  him  as  an 

CABLE  ADDRESS;  "Fintimes”;  W.U.  Code.  I  almost  surely  will  —  w' 

HEAD  OFFICE.  .Montreal,  LAncaster  213t5»,  —  All  driver's  seat  as  it  is  today. 

Departments.  The  Canadian  worker  has  realized  the  truth  of  the 

TOROaN'  I  I); '24  King  Street.  West,  Telephone:  EL.  7201.  old  tniism  that  "in  union  there  is  strength":  hut  he 


LONDON,  ENG.;  05  Bishopsgate,  E.C.  2.  Davies  ft  has  overlooked  the  fact  that  iinio.n  is  not  complete 


Co.,  Reprei  entatives. 
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while  there  is  disunity  among  the  unions. 


—  Real  Esfafe  Tax  Has  Limits 


Peter  and  Paul  —  And  Freight  Rates  j 

SEVEN  of  the  nine  provinces  arc  understandably  ’ 
jubilant  over  the  decision  of  the  Board  of  Transport ' 
Commissioners  not  to  hear  immediately  the  applica¬ 
tion  of  the  railways  for  a  further  increase  in  freight 
rates  to  balance  additional  operating  costs  in  which 
wage  increases  are  the  mai.n  factor.  It  has  been  es- 1 
timateJ  that  the  decision  will  cost  the  railways  $16,- 
000,000.  in  that  it  means  a  delay  until  middle  of  Jan¬ 
uary  at  least. 

Reports  from  Ottawa  indicate  that  the  objecting 


MTTH  the  growing  comproxity  of  municipal  govern¬ 
ment,  with  the  expansion  of  operations  in  the  subsi- 
dised-hou.sing  field  and  in  the  matter  of  transporta¬ 
tion,  the  day  is  quickly  coming  nearer  when  the  aver¬ 
age  community  must  ask  itself  if  real  estate  alone 
can  continue  to  pay  the  bulk  of  the  taxes. 

In  Ontario  for  instance,  some  85^7  of  all  municipal 
revenues  come  from  city  and  town  real  estate,  al¬ 
though  only  some  25 of  the  total  funds  spent  return 
to  real  estate  in  the  form  of  direct  service.  Real  estate 
continues  to  pay  the  bulk  of  education  costs,  of  the 


TO  THE  extent  that  everybody 
.  can  see  the  sliortages  in  important 
I  raw  materials,  sucli  as  steel,  oil, 

I  cU'ct!''c  power,  etc.,  the  problems 
of  preparing  for  another  emergen¬ 
cy  in  foreign  affairs  is  not  iliffi- 
cult  to  umlei’stand.  Anyone  who 
'  i-ares  to  give  it  even  a  small 
tb.ouglit  Will  realise  that  "the  next 
I  time”  would  really  be  a  humding- 
]  01,  especially  as  we  have  not  by 
j  any  means  recovered  from  the  de- 
j  oletion  of  many  resources  which 
;  accompanied,  automatically,  the 
lact  war. 

We  have  not  yet  seen  any  evid¬ 
ence,  however  to  the  effect  that 
thought  has  been  given  to  the  fin¬ 
ancial  problems  which  even  the 
possibility  of  another  emergency 
would  bring  in  its  train.  If  we 
live,  as  so  many  of  us  obviously 
do,  in  a  fool's  paradise,  we  should 
not  be  surprised  if  we  shall  have 
difficulty  mastering  the  set  of 
conditions  which  must  naturally 
arise. 

We  started  off,  in  1939.  with  a 
tax  bill  which,  no  matter  how 
high  it  may  have  seemed  then, 
wa.s  child’s  play  to  what  we  have 
become  accustomed  in  these  past 
ten  years,  more  than  three  of 
which  have  been  years  of  alleged 
peace.  At  a  time  when  every 


By  E.  EKTL 

it  to  be  collected.  If  there  is  to  be 
a  next  time,  we  shall  start  off 
with  a  ready  plant,  vastly  improv¬ 
ed  and  expanded  in  recent  years,  commitments,  than  it  was  in  1940 
with  a  little  money  and  nothing  to  1915. 

or  very  little  additionally  to  be  There  seems  to  be  a  rather  easy 
collected  either  in  taxes  or  in  going  belief  that  spending  alone 
loans.  ,  will  be  the  answer  to  our  foreign 

All  those  then,  whose  chief  in-  problem.  One  wonders  if  those 
tercst  is  finance,  the  financing  of  who  advance  the  suggestion  are 
public  enterprises  and  emergency  ■  truly  serious.  The  other  day,  a 
measures,  ought  now  to  concern  ,  well-known  economist  from  the 
themselves  with  the  financial  side  ,  United  States  spoke  to  a  group  of 
of  "permanent  emergencies”  such  i  business  men  at  the  Bigwin  Inn 


to  express  the  conviction  that  it 
would  have  to  be  considerably 


25  YEARS  AGO 

From  the  Eilo*  ol  EinanciRl  Timet 


Although  hampered  by  shortage 
of  power  McIntyre  Porcupine  Mines, 
showed  net  earnings  for  the  year 
(before  providing  for  taxes  and  de¬ 
preciation)  at  $915,224,  as  against 
$094,569.  The  suiplus  account  to 


more  difficult,  in  view  of  past  '  June  30,  1923,  amounted  to  $1,795,- 


as  the  one  we  are  living  through 
now,  or  "acute  emergencies'’  such 
as  the  one  everybody  is  trying  to 
prevent.  Not  even  on  the  largest 
scale  can  a  bootstrap  economy  be 
made  permanently  effective.  It 
was  of  course  a  bootstrap  econ-  | 
on'iy  that  performed  so  marvel¬ 
lously  in  the  last  war.  Then,  if 
we  remember  rightly  our  hoot- 
.strap  was  still  sound,  or  at  least 
it  did  not  have  to  carry  the  debt 
and  the  many  other  financial  lia¬ 
bilities  which  government  finance  ' 
mu.st  carry  nowadays.  i 

What  war  finance  would  mean 
in  another  emergency  can  prob¬ 
ably  be  best  left  to  the  individual 
to  figure  out  for  himself.  This  is  i 


and  he  expressed  as  his  firm 
opinion  that  we  could  bar  a  de¬ 
pression  simply  by  spending  huge 
sums  of  money  on  "defying 
Russia", 

V  « 


615.  Assets  rose  from  $6,804,378  to 
.  $7,190,303. 

I  The  entire  production  of  zinc  in 
I  Canada  was  limited  to  the  Trail 
i  smelter  and  amounted  to  29,950 
I  pounds  for  the  half  year,  compared 
with  28,164  pounds  for  the  same  pe- 
!  riod  last  year,  the  value  this  year 
I  comparing  as  $2,072,839,  to  $1,370,- 
I  160.  Along  with  zinc,  lead  forms 
^  the  largest  output  of  Smelters. 

I  Canadian  Locomotive  after  meet- 
i  ing  interest  charges  of  $90,000  and 
I  paying  regular  preferred  dividends 
of  $105,000  and  common  dividends 


We  did  not  think  that  the  City  |  of  $80,000  under  the  dividend  rate 
Chicago  spent  Itself  into  pros-  '  that  had  been  cut  from  8  to  4  per 
rity,  in  the  late  twenties  and  I  cent,  there  was  a  net  deficit  after 
irties,  when  it  spent  huge  sums  I  v.eeting  charges  of  $275,000  as  corn- 
money  to  defy  Capone  and  his  |  pared  with  a  deficit  of  $431,300  for 
3up  ot  freebooters.  No  doubt,  I  the  previous  year. 


'  of  Chicago  spent  itself  into  pros¬ 
perity,  in  the  late  twenties  and 
thirties,  when  it  spent  huge  sums 
of  money  to  defy  Capone  and  his 
Iroup  ot  freebooters.  No  doubt, 

.  while  it  lasted,  some  citizens  of 
bilities  which  government  finance  '  Chicago  waxed  exceedingly  happy  |  Ford  Motor  made  net  profits  estl- 

mu.st  carry  nowadays.  i  about  all  the  activity  going  on  ,  mated  at  $54,000,000,  equal  to  $315 

What  war  finance  would  mean  here  and  there,  but  the  later  in-  i  a  share,  on  its  172,465  shares  of 

in  another  emergency  can  prob-  vestigations  revealed  that  Chicago  .  i  slock,  in  the  4  months  ended  June 

ably  be  best  left  to  the  individual  was  about  as  close  to  bankruptcy  i  20,  1923,  the  period’s  earnings  were 

to  figure  out  for  himself.  This  is  i  (Continued  on  page  7)  i  *11  an  annual  rate  of  more  than 

— 1  $163,000,000,  or  $945  a  share,  com- 

^  _  pared  with  a  net  profit  of  $119,000,- 

F  niTOR  TAT  FOR  T  I  M  OOO  o*’  »  .share  on  the  stock 

^  1  V  1  x~\  Lj  1  V_y  1\.  V..J  IVl  earned  in  the  year  ended  February 

_ _ _  _  28,  1923. 

Cost  of  a  Bridge  .  Texada  ere  can  only  find  an  Indus-  |  por  the  ten-^~perlod  between 

I  Inal  outlet  by  serving  to  rebuild  the  1914  „nci  1923  the  amnimt  pvaii 
The  shocking  increase,  within  a  j  industry  of  a  former  enemy  country  |  able  for  dividends  of  Maple  Leaf 
j-ear,  of  the  estimated  cost  of  build-  'across  the  Pacific  —  while  we  with  ,  Milling  was  $5,823,317  or  an  aver- 
ing  the  new  low  level  bridge,  will  deposit  at  our  front  door  just  |  age  annual  amount  of  $582,832.  The 

bring  home  to  Edmonton  taxpayers  *  havrfor^JiSerjf  a^Surv-^ora  '  .Pe^’^enlage  earned  on  the 

just  how  great  an  increase  in  the  steel  industry  for  British  Columbia.  ’  2L9r%r  ^cent.  and  the  "average 
municipal  levy  they  may  face  next  .  —Vancouver  News-Herald.  earnings  on  the  common,  after  mak- 


Reports  from  Ottawa  indicate  ^  objecting  ggcjai  services  and  of  course  of  the  huge  outlays  for'  d omiimus,*^  when 

pro\inces,  encouraged  by  success  in  their  <iela\ing  ggivicing  loans  and  general  administration  require-  !  once  more  make  frantic  if  un¬ 
tactics  in  regard  to  the  latest  increase  application,  ^lents.  '  publicised  preparations  for  what- 

will  step-up  their  efforts  to  knock  out  the  21  per  cent  The’  picture  is  probably  similar  in  all  other  prov- 
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publicised  preparations  for  what¬ 
ever  may  come,  we  should  con- 

increase  awarded  the  railways  in  March  last,  which  j-ices,  and  t'nere  will  no  doubt  be  substantial  interest  an'd^evervthtng^that^f^es ^vfth^iL 

had  been  adjuged  warranted  on  the  basis  of  operating  giiown  everyw'nere  in  the  forthcoming  conference  of  including  political  promises  made 

costs  at  that  time.  The  appeal  against  the  ruling  of  municipal  and  provi.ncial  officials  to  be  held  in  To-  :  conventions, 

the  Board  is  based  on  a  number  of  rather  vaguely  ronto,  with  a  view  to  settling  with  some  equitable- ,  4^  ¥  ¥ 

stated  grounds  which  rather  definitely  suggest  that  ^.ess  the  matter  of  provineial  contributions  to  the  mu-  ^ 

that  authoritv  and  its  advisorv  experts  don't  know  nicinaPt'es  '  permit  an.v  futther  increases 

.  *  ‘  nicipai.i.cs.  of  any  magnitude  whatsoever 

much  about  their  job.  j  qj-  course  real  estate  is  the  obvious  source  of  rev-  while  we  still  profess  to  retain  the 

From  reports  reaching  The  Financial  Times  from  enue.  If  there  were  another  one,  as  comparatively  present  system  of  comparative 

our  own  sources  across  the  country,  it  is  indicated  defenceless,  it  would  no  doubt  carry  the  brunt.  At  a  '  p[mple"tesVorngu^l7win^pTove 

that  there  is  general  recognition  that  the  railways  will  time  when  sidewalks,  sewage  and  security  service  this  contention.  Therefore,  if  W'e 

have  to  have  increased  income  if  they  are  to  maintain  were  the  'only  functions  of  a  towm  council's  govern- 1  would  finance  great  schemes  of 

that  standard  of  efficiency  in  transportation  essential  ment,  those  who  owned  t'le  properties  could  rightly  :  mobilization,  extensive  programs 
to  economic  stability  —  and  that  applies  to  the  East-  be  asked  to  pay  for  the  collective  enterprise.  This  is  pf.offtion?’largeSe^vTt^^^^ 
ern  and  Western  members  of  the  national  family  as  however  no  longer  the  case.  Now  municipalities  go  j  al  of  able  men  from  productive 
much,  if  not  more,  than  the  two  central  provinces,  in  for  expropriating  whole  blocks  for  the  sake  of  build-  '  processes  into  well-paid  unproduc- 
which  have  not  joined  in  the  various  actions  of  pro-  ing  a  subway;  they  assume  responsibility  for  every  '  exercises  we  should  either 

test.  In  simplest  terms  the  attitude  appears  to  be  that  indigent  who  was  'foresighted  enough  to  seek  thei'r  j  Tho^sTfo^merly^emplLyS^ 

higher  rates  should  be  paid  —  but  by  somebody  else.  shelter  and  they  have  further  extended  their  opera-  we  should  have  to'drop  many  of 

One  prairie  newspaper,  which  seems  to  have  summed  tions  into  many  fields  which  rightly  are  not  theirs,  ’  the  expensive  operations  in  which 

up  the  broad  case  of  the  protesting  provinces  adm.its  or  at  k’a.st  not  the  home  owner's.  1  government  now  en- 

that  “no  one  will  deny  the  value  of  the  railways”  etc..  The  bigger  the  cities  the  less  predominant  becomes  The'  thought  will  come  automa- 
and  then’ declares  that  what  “.most  of  us  insist  is  that  tbe  house  owning  resident,  the  more  predominant  be-  tically  of  the  surpluses  which  have 
the  railways  are  of  equal  value  to  all  parts  of  the  comes  the  tenant.  Thus,  while  services  continue  to  *^ccn  ama.ssed  —  in  theory  —  in 

country,  and  we  don't  see  whv  one  part  should  have  expand  at  a  fast  rate,  the  number  of  tax  paying  resi-  years,  but  it  will  probably 

its  services  paid  for  by  another.”  den.s  relatively  decre.ases.  This  is  one  of  every  city's  has  been  appropriated  for  foreign 

Now,  with  all  sympathy  for  the  desires  of  the  va-  chief  problem.  The  Ontario  conference  should  throw  aid  or  for  other  temporarily  ne- 

rious  provinces  to  get  the  best  possibe  transportation  som.e  light  on  the  future  course.  cessary  operations  havi.ng  nothing 

deals  for  themselves,  we  would  suggest  that  what  our  Nor  are  cities  blameless,  however.  The  Chamber  of  government 

business.  The  government  wisely 

Western  contemporary  protests  against  Is  exactly  Commerce  spirit  has  driven  many  a  town  to  bank-  enough  is  not  putting  every  move 
what  these  provinces  are  fighting  for  —  that  they  do  ruptcy  —  hidden  though  it  may  be  for  a  time  —  when  it  makes  on  the  trees  for  cvery- 
not  want  to  pay  the  higher  trar.sportation  costs  which  it  engages  in  raucously  advocating  the  overloading  of  body  to  see;  matters  dealing  with 
their  position  in  the  national  economic  and  geographi-  j  a  to\vn’3  acreage  with  industry  after  Industry,  for  ggainsT  emergencies^ are  more 
cal  picture  involve.  And  those  considerations  obviously  |  which  services  must  be  extended  frequently  altogether  public  properties  than  the  kind  of 
have  dominated  the  rather  ekastic  freight  rate  struc-  out  of  proportion  with  the  tax  revenue  to  be  received. '  medical  treatment  a  man  or  a 

ture  evolved  by  the  Board  of  Commissioners  over  the  Many  a  town  that  always  found  it  easy  to  pay  its  bills  group  of  men  are  taking.  This  is 

years  with  due  consideration  of  all  factors.  1  and  provide  a  pleasant  life  for  its  citizens  has  rued  the  ers^enters 'the^™icture^^^^^^'^ 

Theoretically  it  may  be  argued  effectively  that  day  when  police  and  fire  protection  had  to  be  .sharply  it  is  this  same  kind  of  public 


municipal  levy  they  may  face  next  — 'Vancouver  News-Herald. 


year.  A  bridge  that  was  expected 
to  cost  not  more  than  $385,000  when 
it  was  authorized  last  vear,  will  cost 


Danger  Period 


,  ing  allowance  for  the  7  per  cent, 
j  dividend  on  the  preferred  stock  each 


:  J  _  «  i.  •  T-  .1-  4.  wa.s  auinorizea  last  vear,  win  cost  vpnr  whc  is  or  nor  nonr 

tni  to  f  iat  least  $535,000.  But  the  second  !  Now  is  the  time  of  greatest  dan-  ^5.98  per  cent. 


find  means  of  doing  it  different 
from  those  formerly  employed,  or 
we  should  have  to  drop  many  of 
the  expensive  operations  in  which 
l^eace  time  government  now  en¬ 
gages. 

The  thought  will  come  automa¬ 
tically  of  the  surpluses  which  have 
been  ama.ssed  —  in  theory  —  in 


figure  is  still  only  an  estimate.  What  rrep  to  our  forests.  Dead  leaves  and 

Twu"-'^  dry  timber  make  forest  fires  im- 
shall  not  know  until  the  last  bill  is 

paid.  —  Edmonton  Journal.  i  minent.  Every  year  timber  worth  ^ 

-  !  millions  of  dollars  goes  up  in  smoke,  - 

Car  Costs  1  the  price  of  carelessness  on  the  part ! 


SCRAP  BOOK 


mvia  iof  smokers  and  campers.  Lives  are  I  ^  Dog  S  Day 

The  cost  of  maintaining^  an  auto-  nr  pndfln^prpH  and  rmriv  npnnlp  i 

mobile  has  gone  up  nearly  300  per  homelesf  in  our  forest  areL  I  u  ^  stranger  went  into  a  public 

'cent  since  1939,  a  recent  check  if  Manchester  and  .saw  sev- 

showed.  Such  items  as  garage  rent,  !  ■  nvniriori  hv  VnnriUnD-  customers  grouped  around  a 

oil,  gas  and  maintenance  have  soar-  ^  avoiding  smokf  i  fitting  on  its  haunches  smoking 

ed  .so  much  that  they  represent  a  S,^^rdLger  areas  The^^u^  cigarette.  The  stranger  looked 

material  drain  on  the  pocketbook.  '  ^  ^  exercised  between  now  ^  in  amazement. 

This  is  all  in  addition  to  the  .sharp  Towf t^  keen  losser  t^^  to  the 

increase  in  new  and  used  car  prices  ”•  ;  man  next  to  him.  "That’s  wonder- 

lof  course.  Yet  the  demand  for  , '"‘^‘"'-Saskatoon  Star-Phoemx.  i^,., 


recent  years,  but  it  will  probably  i  with  no  one  foreseeing  a  letdown  for 
I  be  shown  that  the  bulk  of  them  I  at  least  two  years  and  po.ssiblv 
has  been  appropriated  for  foreign  ,  longer. -- Kirkland  Lake  Northern 
aid  or  for  other  temporarily  ne-  News. 

cessary  operations  having  nothing  ’  _ 

to  do  with  ordinary  government  '  Easv  Pickings 

business.  The  government  wisely  !  ^  ° 

enough  is  not  putting  every  move  ,  The  box  score  on  recent  bank  rob- 
it  makes  on  the  trees  for  every-  beries  raises  doubts  about  the  valid- 
body  to  see;  matters  dealing  with  ity  in  Vancouver  of  the  crime-does- 


Wheat  Marketing 


vehicles  continues  as  strong  as  ever,  f  ht  1,  f  "It’s  marvellous,”  agreed  the 

with  no  one  foreseeing  a  letdown  for  I  Wneat  Marketing  other  man  wistfully.  "Fancy  a 

at  least  two  years  and  po.^sibly !  speculation  is  w 

longer. Kirkland  Lake  Northern  ^  ^  ,  ,,  A\ent  ad  a  packet  myself  since 

News.  i  correct,  we  can  expect  some  highly  Friday.”  —  Manchester  Guardian. 

-  I  interesting  news  from  the  coming  - 

Easy  Pickings  I  Progressive  -  Conservative  national  Calling  Ail  Pigeons! 

The  box  score  on  recent  bank  rob-  j  convention,  quite  ^P^ct  from  the  ^  Trenton,  Ont.,  service  club  was 
beries  raises  doubts  about  the  valid-  i  selection  of  a  new  leader.  holding  a  carnival,  and  hamburg 

ity  in  Vancouver  of  the  crime-does-  1  As  reported  in  our  news  columns  steak  for  hamburgers  could  not  be 


security  and  forward  planning  |  not-pay  maxim.  In  two  years  there  i  this  week,  the  convention  will  be  |  obtained.  The  local  egg  grading 
against  emergencies  are  no  more  have  been  only  two  arrests  although  '  confronted  with  a  strong  demand  '  station  operator  advanced  the  idea 
public  properties  than  the  kind  of  eight  local  banks  have  been  held  up  that  it  come  out  in  favor  of  a  free  j  that  peewee  sized  eggs  fried  and 
medical  treatment  a  man  or  a  and  one  bank  manager  killed.  '  market  in  wheat.  The  supporters  of  I  placed  in  a  round  bun  would  be  a 

group  of  men  are  taking.  This  is  1  To  say  the  least,  the  record  does  the  resolution  want  to  have  trading  ;  good  substitute  and  suggested  that 
where  public  trust  in  elected  lead-  not  reflect  creditably  on  the  Van- '  in  wheat  futures  restored  so  that  the  1  the  sandwich  be  called  an  "Egg- 
ers  enters  the  picture.  couver  police  department.  '  Grain  Exchange  will  be  able  to  offer  i  burger.”  Fifteen  dozen  peewees 

It  is  this  same  kind  of  public  '  The  frank  opinion  of  the  Canadian  farmers  an  alternative  marketing  :  were  ordered.  They  went  over  like 


every  pound  of  freight  in  every  part  of  the  country  increased  and  every  other  service  to  be  provided  with- ;  trust  which  makes  people  hope  1  Bankers’  Association  might  be  a  agency  to  the  present  Wheat  Board,  j  wild  fire.  By  the  end  of  the  even- 


should  be  moved  at  the  same  rate  per  mile  for  any ,  out  adding  one  lota  either  to  the  relief  of  the  tax 
distance.  But  what  would  happen  to  productive  ef- '  payer  or  the  comfort  of  the  resident.  |  LTp'e^'ars  o*nX'paM-?m^^^ 

ficiency  and  costs  at  a  steel  mill  if  it  had  to  pay  the  - - -  j  if  that  is  the  casie  the  surplus 

same  rate  per  pound  per  mile  on  a  train-long  con- 1  HoW  Far  Should  We  L'^an  Back^  '  ^’^y  ^  April 

signment  of  ore  or  steel  as  would  apply  to  a  hundred!  GRANTED  that  the  United  Kingdom  has  serious'  If anv''ca.fe%"vTsfouW  R^be 

pounds  of  sugar  shipped  acr.oss  tne  country.  And  one  .^onomic  problems  on  its  hands.  We  as  Canadians  are  '  large  as  it  is  thought,  it  will  be 


^  ‘  ‘  ‘  •  c  economic  problems  on  its  hands.  We  as  Canadians  are 

shipment  might  be  over  a  low-grade  roadbed  while  ,  4,.  1.  ^  . 

.  .  I  naturally  sympathetic  towards  Britain,  and  signs  are 


another  was  taken  over  the  Rockies.  Again  one 
freight  train  m.ay  operate  through  an  industrial  area, 
or  province,  with  a  great  deal  of  local  business,  and 


not  wanting  that  our  sentiment  has  been  reflected  in  j 
willingness  of  Canadian  importers  to  buy  virtually ' 
all  sorts  and  conditions  of  British  merchandise.  No  i 


another  over  hundreds  of  miles  of  non-productive  ^ 

,  ,  ,  *  ;  other  course,  under  present  circumstances,  would 

freight  territory.  ,  , 


-  ’  seem  reasonable.  '■ 

The  point  we  would  make  is  that  none  of  these  „  1 1  *  j  1.  u,  I 

„  ^  ^  However  we  as  world  traders  have  our  problems 

factors  are  new  —  that  they  are  part  of  the  basic  ,  t-  1  -^u  1  j  .  ,  i 

^  ^  too.  Faced  with  the  task  of  improving  Canadas  ad- 

railway  structure  of  the  country.  And  in  the  interests  t- 

.  ,,  ,  „  _  verse  dollar  balance  with  the  Lnitcd  States,  we  are 

of  all  the  provinces  the  Railway  Board  was  appointed  „*■„  j  •  1  «  *1. 

^  .  '  ,  ■  still  expected,  in  the  words  of  an  official  of  the  Cana- 

to  PVAminA  pvprv  Tinn.ap  of  thp  cifnafion  o-nrl  to  fiv  _  _  I 


to  examine  every  phase  of  the  situation  and  to  fix 
rates  which  would  be  fair  to  all  the  provinces  and  to 


dlan  Importers  and  Traders’  Association,  to  "Lean 
over  backward”  In  an  effort  to  give  Britain  every  i 


all  sectio.ns  of  the  Canadian  public.  Now  the  provinces, , 

or  seven  of  the  nine,  are  taking  a  course  which  is  jnuminating- 


throwing  the  whole  matter  of  technical  adjustment  of  ,  faH-off  of  business,  it  is  because  -h*  Kiiwdom  information  Office  "Mary,  a  woman  of  Slovak  paren- 

freight  rates  into  poluics.  And,  with  one  of  two  1  the  British  prices  are  right  out  of  line.  Some  im-  "  '  tage,  has  been  employed  for  twenty- 

greater  rail  sj-stems  government-owned,  we  are  far  ,  porters  have  kept  valiantly  bringing  things  in,  THE  TRADES  Union  Congres.s  1  some  industries  and  in  particular ,  of  six  points  in  the  previous  six  five  years  as  help  by  day  In  the 
from  convinced  that  the  interests  of  the  people  of  the  people  just  won’t  go  for  the  prices  being  asked  is  the  co-ordinating  and  policy-  >  firm.s.  Some  firms  have  been  able  !  months.  This  two-point  rise  was,  homes  of  several  families.  To  one  of 

protesting  provinces  or  of  Canadians  as  a  whole  are  them.*'  forming  body  for  the  bulk  of  Brit-  |  to  report  20%  and  30%  Increa.ses  in  i  moreover,  almost  ntirely  due  to  |  her  employers,  at  least,  Mary  has 

^  ^  ^  ‘  _  ’  "Customers”,  he  noted,  "would  absorb  some  ain’s  trade  unions  and  represents  ;  output  with  lowered  costs  per  unit  1  budgetary  measures  deliberately  |  become  a  tru.sted  friend,  whose  help 

being  well  served  ramer  to  the  contrary.  :  extra  cost  because  they  believed  British  goozJs  :  some  8,000,000  workers.  Decisions  ,  and  higher  pay  for  operatives  as  a  taken  by  the  Government  to  reduce  i  has  smoothed  many  rough  places  in 

-  I  superior,  but  "they  won't  go  for  the  prices  being  taken  at  its  annual  conference  are,  'direct  result  of  keen  studies  of  pro- 1  inflationary  pressure,  and  were  in  her  life.  Mary,  her  husband,  and 

T«lll*  I  asked  for  many  products.”  'therefore,  of  considerable  conse- ,  duction  methods  and  good  team- 1  the  form  of  increased  taxes  on  to-  her  two  sons,  by  thrift  and  frugal 

Disunion  Among  Trades  unions  j  "Right  along  the  line  Canadian  bu.sine.ss  has  ^luence.  In  the  face  of  Britain’s  need  i  work  in  reorganization.  Figures  '  bacco  and  drink  and  reduced  sub-  living  have  managed  to  purchase  a 

41,  f  #  i,-  •  u  rr  1  T  cooperated  with  Briti.sh  industry  and  I  don't  see  !  to  stimulate  output,  increase  exports  !  just  released  by  the  British  Iron  ;  sidles  on  clothing  and  footwear.  It  beautiful  apartment  house  which 

IN  I  HE  threat  of  a  schism  in  the  Trades  and  La-  anyone  can  think  this  country  isn’t  doing  !  and  fight  inflation,  this  year’s  con-  ;  and  Steel  Federation,  claim  that  the  j  is  therefore  true  to  say  that  at  the  represents  their  future  security.  The 

hor  Congress,  arising  from  the  suspension  from  that '  everything  it  can.  '  1  ference  just  ended  at  Margate  |  output  per  man-year  in  steel  smelt-  j  very  least  Britain’s  cost  of  living  employers,  no  longer  needing  their 

body  of  the  Brotherhood  of  Railway  and  Steamship  !  "Britain’s  exports  to  Canada  are  much  higher  naturally  devoted  much  of  its  time  [  ing  and  rolling  during  the  first  half  :  has  been  held  in  check.  Judged  by  large  house,  have  sold  it  and  have 
Clerks  lies  the  dans'er  of  a  further  enmnliration  of  than  they  were  before  the  war,  but  the  trouble  to  the  question  of  wages,  prices  and  :  of  this  year  was  28%  greater  than  ;  recent  figure.s,  it  would  seem  at  rented  an  apartment  in  Mary’s 

’  ^  a  g  o  a  r  ner  compiicauon  01  ^  buying  for  dollars  and  selling  for  stcr-  '  profits.  The  outcome  is  highly  im-  j  1938.  This  is  the  result  of  co-ope’-a-  !  first  sight  that  the  Government’s  building.  Thus  the  ‘capitalist  cou- 

the  trades  union  set-up  in  Canada  —  pointing  as  it  j  which  amounts  to  buying  for  cash  and  selling  portant.  Despite  some  dissenting  j  tion  between  workers  and  manage-  |  appeal  for  wage  freezing  has  mis-  pie  are  paying  rent  to  the  family  of 

does  to  the  possibility  of  establishment  of  another'  for  credit  ”  |  voices,  the  T.U.C.  in  effect  endorsed  1  ments  and  a  satisfactory  wages  sys- j  fired.  During  the  first  seven  months  ‘workers.’  Someone  should  tell  the 

rentral  nrp-oniT'fltion  '  i  •  ,.4  4  .4.  ui  •  j-4-  *1,  »  „  ,i  the  Government’s  policy  of  freezing  !  tem.  These  results  have  benefited  of  1948,  wage  increases  totalling  Russian  people  about  this.” — Racine 

central  organization  .  4  ,  .  '  '^hich,  to  put  it  mildly,  is  a  condition  that  can  t  prices.  ;  both  workers  and  consumers  of  £1,090,000  per  week  were  given  to  (Wis.)  jWnal-Times. 

Already  Canada  has  tnree  major  trades  union  or-  jagt  forever.  T.U.C.  agree.s  to  the  freezing  1  steel.  While  weekly  earnings  of  !  4,441,000  workers  in  a  variety  of  In-  i  - 

ganizations:  —  the  Trades  and  Labor  Congress  |  ...i-  - - - -  .  .  -  ■—  j  wages  provided  their  buying  pow-  |  steel  workers  at  June  last  were  J  dustries.  But  most  of  these  in- 1  Cost  of  Living 

(A.F.L.);  the  Canadian  Congress  of  Labor  (C.I.O.)  and  !  Cuft  Comments  On  Current  EventS  ier  Ls  gradually  increased.  In  other  |  more  than  do^  prices  I  greases  we^e  either  agreed  to  or 

the  catholic  S>,dlc.te  which,  although  not  .mil.  - ^ “h”,‘gorrcl  I  1^,"  Lt  i  Sore  the  GoveSrt^  For  thoac  who  fpond  their  all, 

••f  ''■1“  haa  coclder-  sir  Stafford  Cripps.  Brltatn's  austere  Chancellor  l„?aUon.\H™ough“  hM  Further,  over  half  the  week-  ull 

able  strength,  particularly  in  the  province  of  Quebec,  of  the  Exchequer,  demonstrated  m  his  press  interview  1  swer  is  that  this  will  most  speedily  fast  enough  to  meet  all  wishes,  the  total  was  given  in  the  first  quar-  When  prices  are  too  tail. 

Existence  of  the  three  separate  trade  union  organize- :  in  Ottawa  this  week  that  he  is  no  less  frank  and  blunt '  be  achieved  by  adopting  new  meth-  i  progress  of  disinflation  in  Britain  j  Between  January  ^  bit  of  lard _  ^ 

tions  already  has  been  the  cause  of  considerable  la- '  away  from  home  than  he  is  at  Westminster.  !  I  I  w"aE-e”rates%Me^onlv"two  points  to  While  butter  stays  the  price  it  is 

bor  trouble  in  recent  years  during  which  a  substan- '  i  thl't' ouifkesft^^^  k  '  10%^  margarine  is  barred, 

tial  proportion  of  strikes  in  various  industries  have  ;  That  chap  who  surprised  everybody  when  he  to  get  greater  production  per  work-  j  manufacturers  have  covered  a  big  Industry  has  fulfilled  its  part  of  pying  cannot  rise 

had  as  the  basic  cause  jurisdictional  disputes  between  ‘.sat  down  at  the  piano  had  nothing  on  Sir  Stafford  er  is  to  take  off  the  present  controls  I  range  of  consumer  goods,  such  as  appeal  by  a  widespread  restr  e-  jneome  fixed, 

the  central  bodies.  Formation  of  still  another  labor  Cripps  when  he  spoke  over  the  radio  in  "perfect”  J  food,  footwear,  pharmaceutical  pro- 1  1  Like  civil  servants,  pensioners, 

congress  can  only  further  becloud  the  trade  union  sit-  and  fluent  French.  |  ^he  situation  on  productivity  in  'household  goods,  also  some  raw  ' ‘^'^'idend  mere^es  have  been  made  porridge  now. 

nation  and  place  another  barrier  in  the  way  of  stable  !  ¥  *  *  ;  Britain  is  this.  Industrial  produc- !  materials  and  s*’mi-manufactured  j  '®®®  ^"® Instead  of  packaged  chips, 

industrial  relations.  '  Foreign  Minister  Bevin’s  "no  appeasement”  speech  '  tion  is  now  around  20%  greater  i  articles.  In  other  instances,  manu- 1  And  add  some  water  to  the  milk 

TVio  niivanfBs'ps  of  onf>  strons'.  sanelv  controlled,  in  Parliament  le-ave.s  the  i.ssue  of  war  or  no  war  I  before  the  war.  With  the  limit .  facturers  have  been  able  to  claim,  I  *1,0,.-  ..raro  cnoeiai  reaaoniB  Before  it  meets  the  lips. 


that  we  in  Canada  are  spending  good  deal  stronger  than  that.  An  If  the  convention  accepts  the  reso- 1  69  dozen  were  sold.  More  could 

more  on  security  safeguards  than  efficient  police  department  would  |  lution,  it  will  be  because  a  majority  have  been  sold  had  they  been 
appears  on  the  post-office  posters,  not  allow  bank  robbers  to  get  away  feels  that  after  several  years  of  con-  available.  —  Farm  News. 

If  that  is  the  casw  the  surplus  with  three  out  of  every  four  stick- ,  trol  most  western  farmers  are  now  - 

may  be  a  lot  smaller  next  April  'ups.  —  Vancouver  Sun.  jin  support  of  such  a  change.  100  Years  of  Weather 

i  t?o+i,T  T~  -1  western  The  first  official  weather  service 

i  T  Rather  Ironical  lvoter4S  win  have  a  clear-cut  issue  '  in  Britain  was  started  100  years  ago 

large  as  it  is  thought,  it  will  be  Iron  ore  is  to  be  shipped  from  before  them  in  the  next  election  ;  and  the  air  ministry  marked  the 

but  a  drop  into  the  emergency  |  British  Columbia  to  Japan  as  raw  campaign.  The  Liberal  government  i  centenary  by  reissuing  the  forecast 
bucket.  ^  material  for  the  Japanese  steel  in-  !  i.s  committed  to  the  present  system  '  that  was  published  in  the  Daily 

m  t-  ,  .  ! of  having  wheat  exclusively  under  ■  News  on  Aug.  31,  1948.  The  present 

Technological  wars,  and  me  ,  No  criticism  can  be  levelled  at  the  the  board  and  a  free  market  in  ;  meteorological  office  came  into  ex¬ 
preparations  and  safeguards  '  owners  and  operators  of  the  Texada  coarse  grains.  The  CCP  wants  the  '  igtence  in  1855  and  has  been  ad- 
against  them,  are  much  more  |  Lsland  iron  deposits.  They  should  .  complete  abolition  of  the  exchange,  ministered  by  the  air  ministry  sine# 
costly  than  the  old  time  war  of  |  not  be  blamed  for  making  the  best  ,  Thus,  the  western  voter  will  know  1919. 

pitted  masses  of  men.  We  could  ;  use  of  their  resources.  !  exactly  what  system  he  is  voting  The  air  ministry  statement  de¬ 

start  off  in  1939  with  a  relatively  !  Nonetheless,  there  is  something  for  when  balloting  day  arrives.  —  scribed  the  growth  of  the  service 
clean  sheet;  no  money  but  a  lot  of  i  ironical  in  the  circumstances  that  '  Winnipeg  Citizen.  but  was  discreetly  silent  on  the  ac- 

_ _ _ _ curacy  of  its  forecasts.  In  summer 

especially  Britons  have  learned  to 

T"X  •  T  T  T  1  T  m  weather  predictions  lightly  and 

Britain  s  Battle  With  Inflation 

BY  JOHN  KINGSLEY  Which  is  the  Capitalist? 


"If  there  i.s  any  fall-off  of  business.  It  is  because 
the  British  prices  are  right  out  of  line.  Some  im¬ 
porters  have  kept  valiantly  bringing  things  in, 
but  people  just  won’t  go  for  the  prices  being  asked 
for  them.’* 


BY  JOHN  KINGSLEY 
For  The  United  Kingdom  Information  Office. 


asked  for  many  products.” 

"Right  along  the  line  Canadian  bu.siness  has 
cooperated  with  British  industry  and  I  don't  see 
how  anyone  can  think  this  country  isn’t  doing 
everything  it  can. 

"Britain’s  exports  to  Canada  are  much  higher 
than  they  were  before  the  war,  but  the  trouble 
is  we  are  buying  for  dollars  and  selling  for  ster¬ 
ling,  which  amounts  to  buying  for  cash  and  selling 
for  credit.” 


nation  and  place  a.nother  barrier  m  the  way  of  stable  I  ¥  *  *  ;  Britain  is  this.  Industrial  produc- !  materials  and  s*’mi-manufactured  j  ^  |  Instead  of  packaged  chips. 

Industrial  relations.  '  Foreign  Minister  Bevin’s  "no  appeasement”  speech  tion  is  now  around  20%  greater  i  articles.  In  other  instances,  manu- 1  ^  ^  were  in-  some  water  to  the  ml 

The  advantages  of  one  strong,  sanely  controlled,  in  Parliament  leaves  the  issue  of  war  or  no  war  1  than  before  the  war.  With  the  limit :  facturers  have  been  able  to  |  crea.ses  there  were  .special  rea.sons  Before  it  meets  the  lips, 

labor  organization  to  labor  itself,  to  capital  and  the  squarely  up  to  Moscow.  If  war  is  avoided,  it  will  be  exnected  from  recruit-  '  holding  prices  steadv  in  the  face  of  i  justify  them,  instance,  the  The  cost  of  living  goes  not  up 


labor  orgamzauon  10  laoor  iiseii,  lo  capuai  ana  inc  squareiy  up  10  -moscow.  ji  war  i.s  avoioeu,  win  oe  expected  from  recruit-  'holding  prices  steady  in  the  face  of  j  iivmg  goes  noi  up 

country  at  large  are  de.monstrated  in  the  Scandina- '  interesting  to  see  how  adept  Moscow  is  at  pulling  on  '  rnent  of  extra  labour.  The  shortage  I  rising  costs  of  raw  materials,  par- i  ,7 mu' “""v  °®®4  v  1  ,,  f  “  : 

vian  countries,  where  labor  disputes  are  at  a  minimum.  '  the  velvet  glove.  So  far  it  has  demonstrated  little  ap- 1  of  materials  —  especially  .steel  |  tirularly  Imported  raw  materials.  I  ®["i^tion  ‘’’to^fow’  rates  of  dividends'  ^^lnd^mak?if  fSther*g? 

and,  to  a  lesser  extent  in  the  United  Kingdom  where  ^  titude  in  this  direction  but  it  must  be  admitted  prob-  instill' fn^rort'surely-  [  shops  and  stock.^  of%ome  "cMhinl  ^telv  t^erf is%o  reliable 

the  Trades  Union  Congress,  the  power  behind  the  ably  because  it  has  found  the  iron  hand  more  effective  I  combined  with  the  urgent  need  for  have  been  increasing.  .. 

tabor  Party,  h„  joarladlcUon  over  all  major  trade,  i  _  aod  produetive,  |  more  eaport.,,  rule,  ouf  the  question  |  ,  ,  »  '‘■’umStte'/re^ura  ‘forV^* 

union  organizations  in  the  country.  Under  such  a  I  *  «  ¥  j  of  permitting  unrestricted  building  i  jjcgj.  jo  more,  than  ment  can  be  measured.  Some  idea 

evstem  in  normal  times,  loss  of  production  due  to  ^  Montreal  plans  to  spend  additional  millions  on  the  |  re-equipping  of  factories.  |  years,  the  official  index  of  can,  however,  be  gained  by  looking  The  cost  of  living  does  not  rise 

4  ’  _ fv,o  .  ctinnUr  Anri  nf  rniii-ttp  thP  nrirp  nf  water  *  ¥  i  wholesale  prices  showed  a  reduction  at  the  movement  of  import  prices  For  those  with  old-time  cash — 

strikes  becomes  more  or  less  n  g  gi  j1  :  4  v  -kt  .  u  f  i  This  leaves  as  the  only  practical  in  July  and  was  followed  by  a  fur-  between  .January  and  July  of  this  They  have  to  buy  the  poorer  food 

much  greater  efficacy  of  arbitration.  In  the  U.K.,  there  ,  will  go  up  again  eventually.  Nece.ssary  of  course,  but '  alternative  that  of  increasing  the  ther  cut  in  August.  True,  the  two  year.  According  to  the  official  In-  And  turn  it  into  hash, 
have  been  during  the  war  and  since,  strikes  —  some  !  the  average  citizen  might  be  surprised  to  learn  what  I  output  per  man-hour  of  each  work-  reductions  were  slight,  but  after  the  dex,  they  rose  by  no  le.s.s  than  11%  Potatoes  now  can  not  be  peeled, 
of  them  serious  —  which  were  not  authorized  by  the  '  he  actually  pays  for  even  a  glass  of  water.  And  even  jer  without  large-scale  re-equipment,  persistant  ri.se,  they  were  welconie.  and  in  July  were  still  shovnng  signs  Nor  beet-tops  thrown  away, 
of  them  serious  wn  .  ;  .  ,  ,4  f--.  _  ,,  want  it  in  an  automobile  '  which  the  Gov-  Over  the  six  months  to  mid-July  the  of  rising.  On  the  other  hand,  the  The  garbage  man  can  take  a  rest— 

T.U.C,  The  fact,  however,  that  they  have  been  out- ,  air  isn  t  exactly  tree  ir  ^ou  want  it  m  a  '  ernment  is  pursuing:.  There  has  al-  cost-of-living  index  rose  by  only  two  average  of  export  prices  rose  by  less  There's  nothing  out  today, 

law’'  strikes,  has  allowed  the  government  to  deal  with  ^  tire.  1  ready  been  very  definite  progress  in  points  to  lOS,  compared  with  a  rise  than  3%  in  some  seven  months.  *  — in  Victoria  TSma* 


THE  FINANCTAL  TIMES,  SEPTEMBER  24,  1948 


HINTS  TO  INVESTORS 


Canada  Cement  Preferred 

The  preferred  stock  of  Canada 
Cement  Co.  has  been  recommended 
to  me  as  a  good  safe  investment  to 
give  a  yield  of  over  41/^  per  cent. 
Will  you  please,  through  your  Hints 
jto  Investors  page,  express  your 
lopinion  regarding  this  stock.  — 
O.X.S.,  Winnipeg. 

Preferred  stock  of  Canada  Cement 
Co.  appears  to  offer  definite  attrac¬ 
tions  as  a  purchase  for  yield  com¬ 
bined  with  security.  At  current 
market  of  around  28,  stock  offers  a 
ji-eturn  on  its  ?1.30  a  share  annual 
'dividend  rate  of  approximately  4% 
per  cent.  On  basis  of  company’s 
earnings;  its  existing  operating 
position  and  early  prospects;  and 
the  provisions  attaching  to  the  pre¬ 
ferred  shaits  protection  for  the 
shareholder  appear.s  noteworthy  in 
relation  to  the  rate  of  yield 


INQUIRIES  from  subscribers 
In  regard  fo  their  investments 
end  problems  are  invited. 
Answers  are  based  upon  informa¬ 
tion.  which  THE  FINANCIAL 
TIMES  believes  reliable,  fair 
and  unprejudiced,  but  beyond 
the  exercise  of  care  in  securing 
information,  THE  FINANCIAL 
TIMES  cannot  assume  respon¬ 
sibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamp¬ 
ed,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


cent  on  “B"  stock.  Should  extra  of  i  Paper  Mills  Ltd.  reported  net  earn- 
12'-i  cents  be  paid  in  December,  j  ings,  after  all  charges  and  preferred 
making  total  distributions  this  year  ’  dividends,  on  its  common  stock 
of  SI, 37 'a,  yield  on  "A”  stock  would  equal  to  $4.77  a  share,  or  more  than 
be  4.6  per  cent  and  on  “B”  stock  j  double  dividend  requirements  on 
1.9  per  cent.  issue  at  new  $2  a  share  rate.  Com- 

'  Loblaw  Groceterias  reported  for  pany  benefltted  last  year  from  plant 
'  fiscal  year  ended  May  29th  last,  net  I  improvements  and  extensions  at  a 
earnings  after  all  charges  equal  to  |  time  when  demand  for  its  products 
1$1.82  a  share  on  combined  “A”  and  i  was  in  excess  of  apparent  supplies; 

;  “B"  stocks,  which  represented  a  |  also  from  upward  revision  of  its 
considerable  improvement  over  pre-  ‘  selling  prices  during  year. 
iVious  year's  net  earnings  of  $1.47  During  current  year,  demand  for 
a  share.  .Sales  for  past  year  were  !  niost  lines  of  production  continued 
^  at  a  new  high  record  and  were  up  ;  heavy  and,  although  evidences  of  a 
’  over  3.5  per  cent  from  previous  year’s  j  better  balance  between  supply  and 
j  total.  Company,  which  operates  an  clemand  have  become  apparent  in 
’  extensive  chain  of  grocery  and  meat  j  some  lines,  market  for  products  of 
I  markets  —  confining  its  operations  company  appear.s  likely  to  be  favor- 
to  province  of  Ontario  -  -  has  had  !  able  for  some  time  to  come  vet.  For- 
j  an  impressive  past  record  of  growth  |  mation  in  recent  years  of  subsidia- 
in  sales  and  in  earnings.  Dividends  1  ,.ies  using  by-products  of  pulp  and 
have  been  paid'  on  two  classe.s  of  !  paper  operations  has  double  benefits 
without  ,  interruption  since  [  Qf  ^ew  sources  of  income  and  diver- 


A  Useful  Booklet 
For  Investors 


A  aew  edition  of  our  booklet  "CANADIAN 
CORPORATION  ISSUES”  giving  information 
regarding  securities  of  more  than  60  Canadian 
public  utility  and  industrial  companies  is  now 
available. 

Copy  free  on  request. 

Royal  Securities  Corporation 

Limited 

Montrnl,  Toronto.  Hilifax,  Saint  John,  Quebec,  Ottawa, 
Winnipeg,  Cajgary,  Vancouver,  Charlottetown,  Hamilton, 
Sc.  John’s,  Nfld, 


WIDE  EXPANSION 
N.S.C0AL  OUTPUT 


Dome  Mines 

I  own  some  shares  of  Dome  Mines  stock 

For  fiscal  year  ended  November  '  "blch  cost  me  considerably  more  1929;  prior  to  that,  regularly  on  j  sification  of  operations. 

20th,  1947,  Canada  Cement  reported  j  they  are  now  worth  on  the  previously  outstanding  stock  since  j  Net  earnings  of  Howard  Smith  ap- 

rct  earnings  after  all  charges  equiv-  j  market  and  are  also  returning  me  1925.  ^  |  plicable  to  common  stock  have  aver- 

alent  to  $2.41  a  share  on  preferred;  |  uiiich  less  in  the  way  of  dividends.  The  “A”  stock  is  entitled  to  pre-  i  $2.5.5  a  share  for  past  5  years, 
only  moderately  short  of  twice  divi- :  "■•’‘‘Ij'Pr  I  should  hold  ferred  (non-cumulative)  dividends  j  ygar-by-year  earnings  having  been 

dend  requirements  on  security  and  -  *’**  shares,  with  conditions  as  of  $1  a  share  annually  but,  as  $1  a  j  gs  follows:  194.3  —  $1.67;  1944  — 

up  from  the  figure  of  $2.17  a  share  ‘  are,  or  if  I  would  be  better  share  or  more  has  been  paid  on  gg.  1945  — $1.96;  1946  — $2.48; 
earned  on  preferred  for  preceding  '  advised  to  let  them  go  and  switch  both  stocks  since  1934,  this  prefer-  j  4947 — $4.77.  The  steady  expansion 

fiscal  year.  Among  deductions  be-  ence  feature  does  not  appear  to  car- earnings  over  the  5-year  period:  Special  Corresnondence 

fore  net  earnings  was  an  item  of  ;  *’'*■  ‘‘^|y  advise  ry  any  great  significance  in  light  of  ;  jj,  significant  but,  even  allowing  for  |  Halifax.  —  Fijrures  issued  bv  the  ' 

$600,000  for  write-off  to  preferred  me— Toronto.  !  company  s  record  Hence.^  m  ;  abnormal  supply-demand  conditions  Dominion  Bureaf  of  Statistics  state  I 

dividend  maintenance  fund  which,;  Although  early  prospects  for  com-  O'  .somewnai  larger  yieia  oner-  pa,,(.  2  or  3  years,  pro.spects  for  that  the  output  of  coal  in  Nova 
fit  end  of  fiscal  year,  amounted  to  ,  pany  and  for  gold  mining  industry  J'’®  maintenance  of  the  $2  dividend,  in  Scotia  for  the  first  six  months  of 

$1,400,000  or,  more  than  a  full  year’s  ;  in  general,  remains  obscure  it  ap-  “‘L  '•"e  more  atiracine  purenase  plant  improvements,  appear  ^  1948  wa,s  more  than  three  times  as  ‘ 

dividend  requirements.  Under  terms  '  pears  to  us  that  stock  of  Dome  ,  average  investor.  I  promising. 


How  Much  Strain  Can  Any 
Fiscal  System  Bear? 


First  Half  Production  Over  3; 
Times  1947  Figure  at  j 

3,375,670  Tons  | 


(Continued  from  page  6) 
as  it  could  come  without  calling 
for  the  baillif. 

Such  things  may  be  necessary, 
and  in  the  case  of  providing  na¬ 
tional  security  they  are,  but  no 
one  should  consider  these  things 
as  conducive  either  to  prosperity 
to  the  fending  off  of  depressions. 
Least  of  all  should  an  economist 
give  publicity  to  his  belief  that  a 


of  capital  reorganization  plan  of  i  Mines  Ltd.  is  worth  holding  on  to  !  i  n  t  i  ' 

October  1946,  this  fund  must  be  !  for  future  potentialitie.i.  1  Ntecl  CO.  Of  Canada  VoluatiOHS  111 

built  up  to  equivalent  of  $2.60  a  !  Gold  mines,  particularly  establish-  ■  I  am  writing,  as  a  subscriber,  to  *  *  * 

share  on  preferred  stock,  or  2  years’  |  cd  producers  with  low  cost  opera-  ask  for  your  opinion  regarding  the 

dividends  and  maintained  at  that  tions,  have  been  —  and  still  are  --  common  stork  of  Steel  Co.  of  Canada 

level  or  better,  before  any  dividend  '  going  through  a  difficult  period  as  a  purchase  today.  My  thought  i  Dollar  value  of  all  shares,  both 


August  Slightly  Higher 


correspond-  |  bootstrap  economy,  spending  for 
...  _  J..-..-  .  spending’s  sake,  is  the  answer  to 

our  current  prayer.  We  can  at 
best  postpone,  we  can  never  can¬ 
cel  altogether  the  day  of  fiscal 
balancing. 

In  a  country,  or  in  a  system 
where  everything,  every  human 
taste  every  exercise  of  economic 
freedom  is  forbidden  because  it 
clashes  with  the  requirements  of 


ing  period  of  1947.  Production  in  i 
provincial  collieries  increased  some 
68  per  cent  during  the  first  half  of 
the  present  year. 

Production  for  the  first  six 
months  of  1948  was  3,375,670  tons 


can  be  distributed  on  common  stock  .  with  price  obtainable  for  bullion  is  that,  with  all  the  talk  of  another  listed  and  unlisted,  on  the  Montreal  :  compared  with  1,078,350  tons  for 

of  company.  This  is  of  course  an  j  output  fixed  at  $35  an  ounce  and  war  which  is  going  on,  and  with  the  .Stock  Exchange  and  Curb  Market  the  first  six  months  of  last  year 

important  consideration  for  prefer-  i  costs  up  very  widely  from  pre-war  possibility  of  war  obviously  existing,  at  the  end  of  August  was  slightly  ;  v.hen  strikers  seriously  interfered  ' 

red  shareholders  in  the  matter  of  in-  i  levels.  Net  earning.s  for  year  1947,  this  company  should  do  remarkably  ahead  of  the  preceding  month’s  fig-  with  the  amount  hoisted.  Output  i 

surance  for  dividends.  |  equal  to  $1.08  a  share  on  stock  were  well  and  the  stock,  therefore,  should  j  ures  but  was  somewhat  lower  than  for  June  was  48  per  cent  more  than  ‘  thT  'sriite  *'^*the  lipproach'  t^^ 

Another  favorable  factor  in  con- .  the  1939  earn-  give  good  prospects  for  market  ap- I  Hpre  for  same  month  last  year  ,  in  June  of  1947.  1  nance  is  not  too  difficult.  It 

nection  with  stock  is  that  although  i  of  $1.9<  a  share  and  decline  has  preciation.  K.mby  comment.  ,  The  total  was  $9,02o.495, 560  against ,  The  Bureau’s  figures  also  show  ;  simply  calls  for  a  rechanelllng  of 

it  is  callable  at  $30  a  share,  redemp-  j  extended  m  o  this  year  with  net  for  N.F.S.— Westmount.  .447,139  at  the  end  of  July  and  that  imports  of  anthracite  coal  into  i  evervthing  from  one  state-decreed 

tion  feature,  by  terms  of  1946  re-  !  ^  months  being  reported  at  3i  Much  as  we  may  have  to  admit  it,  |  $9,040,818,856  at  the  end  of  August  ^  Nova  Scotia  in  the  January- June  ;  direction  into  another, 

organization  does  not  become  effec- ' compared  with  52  the  conclusion  cannot  be  escaped  ;  period  were  9,467  tons  compared  I  in  countries  such  as  ours  how- 

tive  until  October  1st  1951.  In  other  i  ^  share  for  co^esponchng  pe-  that— in  the  light  of  recent  develop-  ;  cq-  i  with  15,875  tons  in  the  correspond-  !  ever  the  strength 

words,  none  of  stock  can  be  redeem-  i  year.  Dividend.s  have  ments  and  existing  relationship  be-  i  . . a  n,lo  coo  #  i  period  of  1947.  No  bituminous 

ed  for  3  years  to  come.  j  declined  in  keeping  with  earnings  tween  Eastern  and  Western  powers  j  ^ -Vu  o^e  ^oc -oo  |  coal  was  imported  compared  with 

rotioriJ  r-AmAnf  rn  nminiPQ  n  currcnt  annual  rate  of  70  cents  a  — -^var  must  be  considered  as  a  possi-  ;  wuth  $i,248,436,i33  a  year  ,  126.681  tons  in  the  first  six  months 

in  the  nnrtland  I Comparing  with  $2  a  .share  bility.  At  the  same  time,  we  can- ,  ag'®-  ..  _  ,  . 

cement  fieW  in  Canada  operatinir  ‘ reducing  not  see  in  what  way  another  con-  Of  the  20  classificarions,  10  .show- 
cement  field  m  Canada  operating  j,.,,  ^  'ed  advances  over  the  preceding 

plant.s  at  strategic  poi  .s,  *c  ^  share  with  payment  in  June  la.st,  Canada  —  or  anv  other  industrial  j  month  ai^  10  showed  minor  de 


permit  it  to  serve  the  whole  of  Can- 


126,681  ton.s  in  the  first  six  months 
i  of  last  year. 

I  Coal  exported  from  the  province 
:  in  the  January-June  period  amount¬ 
ed  to  183,175  tons  compared  with 


ofiQ  v.otM.oan  thA I announced  that  an  extra  or  commercial  organization.  Com- ' ‘Stines.  Compared  with  the  year  '  gQj.j.gg  pg. 

1  o^ponrii  '’’‘f^ht  be  paid  at  end  of  year  should  ,  pany  right  now  his  got  more  husi-  ago  figures,  12  showed  advances  and  '  j.iod  of  1947. 

Atlantic  Coast.  By  reason  of  condi^-  I  eg^ning.s  warrant.  'Ls.s  in  its  books  and  in  prospect  j  eight  showed  declines.  i  - 

It  will  be  evident  that  there  i.s  than  it  could  possibly  fill  with  all  its  j 


tions  in  the  construction  industry 
and  early  outlook  therefor,  capaci 


ariu  eaiiy  out.uuA.  u.vic-.w,  cu  jj,  pi.^ggnt  operating  situa-  p’ants  fully  occupied, 

ty  operations  at  company  s  plants  ;  «  ooLonnv  to  in.otifv  anv  ...iTA/AvtAn?  tA 


f-^A^A  PAmJ  ^At^iiA  nrABAnt  '  degree  of  optimism.  Nor  are  there  company  hope  to  benefit  from  an- ,  ^  j  <■  i 

time  to  come.  At  the  pr  .  ent  f  >  i  any  grounds  for  gratification  in  gen-  i  other  war?  In  higher  prices?  Not  1  shares  were  exchanged  for  an  equal 
demand  for  ^cement  is  considcrabj  gj,g2  g^j,jy  pj,^gpgg^g  as,  in  past  experience,  out-  P^mber  of  common,  reducing  nurn- 

for,  the  gold  mining  industry  in  break  of  war  probably  would  see 
general.  Our  sugge.stion  that  Dome  i  price  controls  go  back  on  immed- 
shares  might  well  be  held  is  based  lately.  On  the  other  hand,  while 
on  the  impressive  financial  and  j  there  are  at  least  hopes  for  an  early 


tion  of  company  to  justify  any  To  what  extent,  therefore,  could 


CANNERS  CONVERSION 
During  the  month  of  August  an 
additional  255  convertible  preferred 


in  excess  of  company’s  productive 
ability. 


INVESTMENT  YIELDS 


Suppll.d  br  Oiwpld  ft  Drlnkwater 


Itiithurst,  “A”  . 

lu:.  Pr.,  "A”  . 

Iti-itiah  American  Ull 

llraziliaii  ..  . 

Hell  Telephone  .... 
llelillnR  Cortlcdll  ... 

ItuiMiiig  Prod . 

Can.  Jlrewcries  . 

(Vin.  pron/o  . 

Can.  Celanese  . 

Inc.,  Kxtra  . 

Can.  Conv.,  “A”  •.. 

Can.  Cottons  . 

Inc.,  Kxtra  .... 

Can.  A  Doiii.  .Sugar 

Inc.,  Extra  . 

Can.  Korging  “A”  . 

Can.  Kor.  Iiiv . 

Can.  Jk  Doiii.  Siig,ar 

Can.  Malting  . 

Inc.  Kxtra  .... 
r,in.  .S'teanisliip  .... 

(;an.  Vinegars  . 

(  jin.  tVestingliouse  . 

Con.  Class  . 

( ix-ksliiitf  . 

C,ro\vu  Cork  . 

Cons.  Snieiters  . 

Inr.,  Extra  . 

Doni.  Itriilge  . 

I  loin.  Konndrlcs  .  1.40 

Uoni.  Glass 

Inc.  Extra  .... 

Poin.  Textile  . 

Inc.  I'txtra  .... 

Famous  Pla.vcr.s  . 

I'oundation  . 

It.  H.  Mining  ... 

Imperial  Oil  . 

Inipcrial  'I'ohacco 

Inc.  Extra  _ 

Inter.  Coal  . 

•Int.  Nickel  . 

Int.  Pete  . 


Litl)alt  .  . 

Inc.,  Ex  tin  ... 

T.ang,  .1.  A . 

I.anra  Sccord  .... 
Maciaren  Paper  . 

Inc..  Extra  ... 
Montreal  Cotton  . 

Mol  son  . 

Inc.,  Ex  Ira 
N’ational  lircwcrlcs 
Nat.  Sled  Car  ... 

Noeanda  . 

Ogllvie  . 

Ontario  Steel  .. 
Ottawa  I,.  It.  &  P. 

Peninaiis  . 

Powell  Itixer 

Inc.,  Extra  ... 


Ouebec  Power 
Iloyallte  ..... 

Sf.  I.aw.  Flour  . 
.Sliaw  Inigari 
Sled  of  Canada 


Southern  Can.  Power 

Wahasso  . 

Walker  Gofalerliam  . 

Wilsll  .  1.00 

'  •—Asked. 

PREFERRED 

Ahitihf,  Pfd .  2.'i0 

Abitihl,  Pfd .  1..'0 

Anglo  Canadian  .  2  2.1 

Kelding  Cortlcdll  .....  7.00 

Can.  Bronze .  .I. on 

(Vin.  Cement  .  l  .in 

Can.  Steamship  .  2.,'n 

Can.  Cottons  .  1.20 

Can.  Industries  .  7.nn 

Can.  Fairbanks  Morse  .  6.00 
Commerelal  Alcohol  .40 

Doni.  Glass  . .  1.40 

Dom.  Textile  .  7.00 

Gatineau  Power  . . .  .1.00 

General  Steel  Ware  . .  .O.flO 
Howard  Smith  Paper  .  2.00 

Imperial  I'ohacco . 29.c 

Ind.  Acceptance  .  6.00 

I.ake  of  file  Woods  ...  7  00 

Massey-IIari'Is  .  1.2.i 

Montreal  Cotton  .  l./.'i 

National  liieweries  ....  l.T.'i 

(tgilvie  .  7.00 

Ottawa  L  H.  A  Power 

Penmans  . 

Power  Corporation  .... 

Price  Bros.  . 

Sherwln  Williams  .... 

Steel  of  Canada  . 

Southern  Can.  Power  .. 
Tiickett  Tobacco  ... 

West  Kootenay  Power 
BANKS 

Bank  Can.  Nationale  ., 

Bank  of  Commerce  ...  ..SO 

Inc.  Extra  .  1.00 

Bank  of  .Montreal . Sn 

Inc.  Extra  .  1-00 

Bank  of  Nova  Scotia  1.20 

Inc.,  Extra  .  1.40 

Dominion  Bank  .  100 

Imp.  Bank  .  1-20 

Boyal  Bank  .  1-00 


DW. 

App. 

rate 

price 

2.ft0 

.18 

i.rio 

21 

1.50 

26 

1.00 

23 

2.00 

r.nij 

3.00 

17(1 

fl.OO 

170 

1.40 

31 VI 

2.00 

2(1 

2.00 

46 

3.00 

81 

3.50 

81 

.7.', 

14 

2.20 

46 

2.70 

46 

M 

19 

2.r.o 

48 

1.50 

28 

5.00 

31 

.80 

19 

2  00 

48 

2..50 

48 

1.00 

12 

.ro 

13 

2.(r0 

49 

2.00 

.36 

1.00 

1314 

2.00 

3.-| 

3. (hi 

116 

0.75 

116 

1.20 

2t 

1.40 

25 

1.00 

36 

1.40 

36 

.00 

11 ’4 

,75 

Il'j 

1  (10 

16’4 

1.40 

2.3 

4.00 

.12 

..'0 

17 

.40 

12'’i 

.00 

12->i 

2.00 

31 

1.00 

.3.1 '4 

.50 

121  . 

1.00 

28 

1.00 

21 

l.Iii) 

20 

.80 

15 

2.00 

42 

2.25 

42 

..50 

12 

1.00 

35 

1.50 

35 

2.00 

40 

1.50 

23 

3.00 

49 

1  00 

2t',4 

1.00 

18 

.00 

20 

3.00 

05 

1.50 

45 

2.00 

4.1 

4.00 

65  Vi 

1.00 

17 

1.00 

19 

1 .00 

30 

1.20 

23 

3.00 

79 

1.00 

19 

1.20 

19 

4.00 

90 

1.50 

27 

1.00 

19 

ber  of  convertible  preferred  out- 


Bowater  Adding  New 
I  Newsprint  Machine 

[  London  —  Bowater  Paper  Corp. 
of  London  has  placed  prlv’ately 
Ithrougdi  the  London  &  Yorkshire 


physical  condition  of  company  and  reduction  in  the  tax  burden,  out- 
on  the  theory  — •  well  founded  on  ;  break  of  war  would  undoubtedly 
past  experience  —  that  shares  of  ;  wash  out  the  possibilities  entirely, 
sound,  well-established  gold  mines  Even  the  rearmament  program 
constitute  a  good  hedge  against  any  which  is  being  undertaken  by  the 
correction  in  existing  inflationary  government  at  Ottawa  hardly  can 
trend.  i  benefit  Stelco  to  any  great  extent 

At  end  of  1947,  Dome  reported  in  view  of  existing  capacity  opera- 
ore  reserves  totalling  2,508,000  tons,  tions  at  all  plants  of  the  company, 
grade  not  stated,  which  represented  ;  What  would  react  to  the  benefit 
a  slight  increase  over  reserves  at  ■  of  company  more  than  anything  else, 
end  of  1946  amounting  to  2,498,000  ,  as  a  matter  of  fact,  would  be  the 
tens  and  about  5-year’s  ore  require-  '  appearance  of  any  definite  evidence 
ments  at  peak  milling  rate  of  1,750  that  war  can  be  avoided.  This  would 
tons  daily.  As  at  December  31st,  ,  help  to  stabilize  the  business  situa- 
4.71  j  1917,  company’s  balance  sheet  !  tion;  enhance  the  possibilities  of  tax 
•42J  ^  showed  surplus  of  $3,272,223  and  ,  reduction  and  probably  bring  closer 
.■>.21  I  reserves  for  contingencies  of  $5,315,-  ;  a  rectification  of  the  presently  over- 
5..v>  I  913.  Net  working  capital  amounted  inflated  price  structure. 

V  !;?  I  to  $6,490,513  with  current  assets  of  i  Stelco  common  at  current  market 
4.1- 1  $7,637,693  —  of  which  $6,743,156  re- 
I  presented  cash  assets  —  at  a  ratio 
of  nearly  7  to  1  to  current  liabilities 
4:08  I  of  $1,147,180. 
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I  of  around  80,  provides  a  yield  of 
.3%  per  cent  on  the  $3  a  share 
annual  dividend  rate.  In 
,  view  of  the  fact  that  stock  can  be 
,  classified  as  a  high  grade  investment 
I  type  common  stock  with  an  impres¬ 
sive  record  of  earnings  and  divi- 


Hard  Rock  Gold 

Is  there  likely  to  lie  any  market  behind  it,  yield  basis  is  not 


;t.x9 
."..21 
f...'i2  I 
li.llii 

fi.nii  I 


appreciation  for  shares  of  Hard  gu^h  as  would  suggest  any  great 
Rock  Gold  Mines  in  the  near  future?  .potentialities  for  stock  market  ap- 
A  few  years  ago  I  purchased  a  niim-  preciation.  Earnings  for  past  year 
her  of  shares  at  considerably  more  j^rid  operating  prospects  for  current 
than  present  market  price.— H.M.  y^^r  —  company  netted  $7.73  a 

Latest  report  from  company  en-  share  on  combined  preferred  and 
.'  I';!  ;  gineer  indicates  the  presence  of  common  stocks  for  1947  and  sales 
jj’i':,  i  some  260,000  tons  of  ore  averaging  i  this  year  have  attained  new  record 
E7.S  I  $5-$6  per  ton.  This  quantity  of  levels  with  higher  prices  being  ob- 
ri.HH  I  free  milling  quartz,  it  is  reported,  tained  in  most  lines  —  might  seem 
J  I  calls  for  a  mill  rate  greater  than  to  justify  an  increase  in  the  divi- 
:,.7t  j  current  150-ton  capacity  now  avail-  dend  rate,  or  at  least  an  extra  dis- 
4.>"  j  able  for  profitable  treatment.  Com-  .  tribution.  In  view  of  prevailing 
ito  pany  has  announced  plans  to  utilize  situation,  however,  there  are  reasons 
ii,.T.T  j  a.s  well  a  300-ton  mill  which  treat-  :  why  such  a  move  by  company  direc- 
4."fi  I  ed  .sulphide  ore  until  the  latter  was  '  tors  might  be  regarded  43  injudi- 
exhausted.  When  relatively  minor  cious. 

changes  in  mechanical  equipment  1  Stelco  common,  on  basis  of  corn- 
area  completed,  the  two  plants  will  pany’s  position  in  the  basic  steel  in- 
handle  approximately  500  tons  daily,  dustry  of  Canada;  its  impressive 
Tills  would  have  the  effect  of  re-  ;  physical  and  financial  condition;  its 
claiming  the  mine  from  a  salvage  past  record  and  future  prospects; 
operation.  All  in  all,  there  would  appears  to  offer  very  definite  attrac- 
£cem  little  point  in  disposing  of  your  tions  for  the  investor  who  is  looking 
holdings.  Stock  has  traded  this  for  a  sound  common  stock  holding 
year  as  high  as  32  and  dropped  as  ^  with  a  relatively  good  return.  Its 
low  as  12.  Almost  any  major  clear-  attractions  as  a  speculative  invest¬ 
ing  of  the  international  sky  might  ;  ment  are,  however,  less  obvious, 
well  import  new  strength  to  mar¬ 
ket  prices  all  along  the  line. 
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Howard  Smith  Common 

I  hold  some  common  shares  of 
Howard  Smith  Paper  which  I 
bought  some  years  ago  when  they 
were  paying  no  dividend  and  which 
cost  me  less  than  half  what  they 
arc  now  selling  for.  I  have  been 
considering  the  question  of  whether 
I  should  nut  take  my  profit  and 
switch  into  something  else  and 
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Loblaw  Groceterias 

I  have  been  advised  to  buy  the 
stock  of  Loblaw  Groceterias  Co.  for 
yield  combined  with  good  secur- 
ily.  I  notice  that  there  are  “A”  and 
“B”  stocks  on  the  market  with 
about  $1.50  a  share  difference  in 
4  ®?  ;  price  between  them  and  would  be 

!  glad  If  you  will  let  me  know  what  M  ould  appreciate  your  views  on  this 
6.70  i  is  the  relationship  betwe.en  the  two.  siibject  e.\press<^^  through  the  me- 
Do  you  approve  of  this  company’s 
i'll  j  stock  as  a  purchase,  and  should  1  ;  “  M.C.M.,  Saint  John. 

buy  the  “A”  or  the  “B”  stock?  |  It  is  of  c  .urse,  a  temptation  for 
J  G.A.R. — London.  (he  investor  to  accept  a  100  per  cent 

Stock  of  Lobiaw  Groceterias  Co.  investment 

.  Ltd.  appears  to  offer  attr.actions  as  ;  case  of  Howard  Smith 

1  07  I  a  common  stock  investment  for  yieid  |  common,  we  can  see  no  reason  for 
4  81  and  reasonabie  security.  At  current  : today  uniess  you 
4'..38  !  market  of  29  >2 -30,  Lobiaw  “A”  I  are  considering  getting  out  of  com- 
i'?.i!yieids  about  4  >4  per  cent  on  divi- j  »'on  stocks  aitogether.  There  is 

4;67  !  dends  and  extras  of  $1.25  annuaiiy  the  question  of  yieid  to  consider.  If 

412 1  that  have  been  paid  for  over  10  i  your  purchase  price  wa.s,  as  you 

j  years  while  ‘’B”  stock,  at  28-281^,  '  state,  less  than  half  prevailing  mar- 

5.41  '  gives  an  indicated  return  of  4',4  per  ('Pt  to*"  ((>6  .stock,  it  was,  presumably 
4.96  j  cent.  It  is  significant,  however,  that  :  SIT  a  share  or  less.  With  recent  de- 
i  i  whereas  company  has  followed  a  claration  of  a  $1  a  share  quarterly 
.5  26  I  policy  of  paying  12'^  cents  extra  in  distribution,  payable  October  30th 
i-H  June  and  December  in  addition  to  r.ext,  indicating  an  annual  dividend 
4.24  I  regular  25  cents  a  share  quarterly  rate  of  $2  a  share  on  stock,  indicat- 
diatributions,  extra  declared  and  od  yield  on  basis  of  purchase  price 
paid  la.st  June  was  at  rate  of  25  of  17  is  approximately  11%  per 
cents.  This  suggests  that  another  cent.  In  times  such  as  these  it 
.3, (17  I  25-cent  extra  may  be  paid  in  Decern-  1  would  seem  a  shame  to  relinquish 
ber,  making  $1.50  a  share  in  all  such  a  high-yielding  investment  pro- 
4;nh  distributed  this  year  and,  on  basis  |  vided  prospects  for  maintenance  of 
3!si  of  total  dividends  and  extras  of  j  the  newly  established  dividend  rate 
I®*  $1.50  a  share,  yield  of  5  per  cent  is  |  are  at  all  good. 

S.Vs  indicated  on  “A”  stock  and  5.3  per  1  For  year  1947  Howard  Smith 


standing  to  1^^3,168  and  increasing  Trust  1.000,000  4 li  per  cent  cumula- 
common  outstanding  to  199,762.  jtive  preference  shares  £1  par  value 

- -  I  in  the  corporation’s  wholly-ovt'ned 

The  average  Newfoundland  in-  j  Bowater’s  Newfoundland  Pulp  & 


shore  fisherman  has  an  income  of  Paper  Mills. 


strength  has  always 
rested  in  the^’ailability  of  accu¬ 
mulated  private  capital  and  pri¬ 
vate  energies!  to  be  made  avail¬ 
able  to  the  stete  to  any  extent  it 
requires  them  during  emergencies. 
The  production  record  of  free  en¬ 
terprise  countries,  the  thriftiness 
inherent  in  systems  in  which  indi¬ 
vidual  gain  is  still  accepted  as  de¬ 
sirable  has  at  all  times  produced 
a  resiliency  upon  which  the  state 
could  bank  in  times  of  stress.  Such 
resiliency  has  not  only  made 
sacrifice  acceptable  but  has  laid 

is  being  installed  at  the  Corner ' 
Brook,  Newfoundland,  mill  with  a  1 
planned  capacity  of  100,000  tons  per  | 
annum.  This  will  boost  the  mill’s  | 
annual  production  to  approximately  1 
300,000  tons  of  newsprint  and  55,000 


from  $200  to  $1000  a  year. 


An  additional  newsprint  machine tons  of  exportable  sulphite  pulp. 


a  groundsheet  upon  which  sacri¬ 
fice  could  spread  to  the  limits  of 
what  was  necessary. 

Sf.  If,  if. 

One  must  seriously  question 
whether  the  same  thing  is  still  the 
case.  Of  course  the  state  can 
raise  the  money.  It  can  raise  all 
the  money  It  needs  but  in  view  of 
certain  financial  trends  of  recent 
years,  and  particularly  in  view  of 
the  high  tax  structure  which  al¬ 
ready  prevails,  the  resiliency  with 
which  stiffer  taxes  can  be  accept¬ 
ed,  and  the  backlog  of  funds  from 
which  stiffer  loans  can  be  raised 
look  less  obvious  today  than  they 
did  ten  years  ago.  Certainly  it  is 
a  novel  experiment  to  await  a 
major  emergency  at  the  top  end 
of  a  price  inflation  rather  than  in 
a  period  of  stability  as  in  1914,  or 

!  near  the  bottom  of  depression  as 

I  in  the  thirties. 

I  The  next  emergency  simply  will 
not  permit,  spieaking  from  the 
point  of  view  of  money,  the  gen¬ 
erous  shifting  about  of  financial 
responsibilities  which  altered  so 
seriously  the  social  structure  of 
this  country.  This  alone  should 
give  ri.se  to  some  serious  thoughts 
about  how  we  would  meet,  if  we 
had  to,  an  emergency.  Would 
we  meet  it  with  an  ironclad  im¬ 
position  of  the  status  quo  —  and 
wlio  would  impose  it  on  whom? 
Or  could  we,  knowing  the  char¬ 
acter  of  class-war  emergencies, 
purchase  the  willing  cooperation 
of  all  economic  sections  only  by 
sacrificing  the  one  aspect  of  our 
system  which  is  today  most 
fiercely  under  attack,  and  which 
to  protect  among  others  we  would 
indeed  be  entering  the  emer¬ 
gency  ? 

It  would  do  well  if  we,  each  in 
his  own  mind,  tried  to  find  the 
an.swer  to  one  or  the  other  of 
these  questions. 


Pulp  and  paper  is  Canada’s  most  valuable  industry.  But  It  only 
uses  about  one-sixth  of  Canada’s  annual  wood  consumption. 

Half  as  much  again  is  consumed  by  fire,  insects,  and  disease. 
These  are  the  menace  to  the  future  of  the  forest. 

Pulp  and  paper  fights  these  ravagers  in  Its  woodlands. 

A  reduction  in  their  attacks  throughout  the  forest  as  a  whole 
would  benefit  all  Canada. 


ULP  &  APER  Industry  of  \^anada 


113  MILLS, 


I 
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SMALL  AND  LARGE,  FROM  COAST  TO  COAST 
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Bank  of  N.S.  Appoinfment 


Canadian  Life  Companies  Well 

Represented  at  $1  Million  Table 


How  to  create  at  once 
an  Estate  of  $79153.00 


I  Mingay,  J.D.,  C.L.U.,  Prudential, 
I  cf  England,  Toronto 
I  Nicholl,  Graeme,  D.,  Manufactur- 
i  era.  Fort  Colombo,  Ceylon. 

'  Pitfield,  Verne  K.,  Great-West, 
Newark,  N.J. 

Peters,  James  H.,  Manufacturers, 
Toronto. 

Rhoads.  John  R.,  Manufacturers, 
Philadelphia. 

Robinson,  Duncan  S.,  Canada, 
!  New  York. 

I  Robinson,  J.  Beverley,  Canada, 

I  New  York. 

I  Qualifying  Members,  First  Time 
!  Baker,  Eric  W.,  F.L.M.I.,  Canada, 

I  Toronto. 

i  Bowen,  J.  D.,  Sun,  Jacksonville, 
Fla. 

i  Brown,  J.  Milton,  C.L.U.,  London, 
J.Iontreal. 

j  Brown,  Ralph  MacL.,  Crown,  Van¬ 
couver. 

i  Deitch,  Victor,  Sun,  Indianapolis, 
Ind. 

j  Foster,  Ralph  E.,  Canada,  To¬ 
ronto. 

I  Gendron,  F.  E.,  Canada,  New 
York. 

Machado,  Tulio  Buralt,  Confed¬ 
eration.  Caracas.  Venezuela. 

Mendelsohn,  Harry  K.,  Crown,  De¬ 
troit. 

Moraff,  Richard  J.,  Crov^'n,  Pater¬ 
son.  N.J. 

Rosenbaum,  Paul,  Sun,  Philadel-  j 
phia. 

Shangrow,  Alfred  J.,  Sun,  Seattle,  ' 
Wash. 

Stewart,  A.  D.,  C.L.U.,  Ottawa.  i 
Saurez  U.  Jose  M.,  Confederation,  : 
Caracas,  Venezuela.  •! 

Thoma.s,  M.  E.,  London,  Montreal.  I 


Toronto.  —  Thirty-nine  field  re¬ 
presentatives  of  Canadian  life  in¬ 
surance  companies  qualified  as 


Secretary  of  Canadian  Insti¬ 
tute  Says  Millions  in  Busi¬ 
ness  Going  to  U.S. 


companies 
members  of  the  1948  \fillion  Dollar 
Round  Table  of  the  National  As¬ 
sociation  of  Life  Underwriters.  Paul 
H.  Dunnavan,  C.L.U.  general  agent 
of  the  Canada  Life  Assurance  Com¬ 
pany  at  Minneapolis,  Minn.,  an¬ 
nounces. 

Membership  in  the  Round  Table  is 
I  based  primarily  on  personal  produc- 
j  tion  of  $1,000,000  or  more  of  life  in¬ 
surance  in  a  period  of  12  months. 

I  At  present  there  are  three  types  of 
;  membership;  (1)  qualifying,  requir- 
;  ing  million  dollar  production  for  the 
I  current  year  cnly;  (2)  life,  requiring 
I  previous  million  dollar  production 
i  for  either  three  con.secutive  years, 
i  or  for  four  out  of  five  consecutive 
'  years,  but  not  requiring  production 
'  for  the  current  year;  (3)  life  and 
.  qualifying.  Including  those  who  ! 

must  have  previously  earned  life  i 
I  membership  as  well  as  having  pro-  ’ 
!  di'ced  at  least  $1,000,000  of  business  . 
in  the  current  year.  | 

I  Following  is  the  list  of  field  re-  | 
presentatives  o.f  Canadian  com-  ■ 
panies  who  are  1948  members  of  the 
Million  Dollar  Round  Table:  i 

Life  and  Qualifying  Members, 
Repeating 

Charlap,  Harold  M.,  Sun,  Philadel-  ! 
phia.  ; 

Davies.  Edwin  G.,  Manufacturers,  ! 
Los  Angeles. 

Dunnavan,  Paul  H.,  C.L.U.,  Can-  ' 
ada,  Minneapolis,  Minn.  i 

Durant,  Merton,  Canada,  Toronto.  I 
Fitch,  Jack,  North  American,  ' 
Montreal.  i 

Hirsch,  Robert  M.,  Great- West,  - 
Chicago. 

Laurent,  Charles  E.,  Manufac-  ' 
turers,  Toronto.  j 

Peck,  Charles  C.,  Canada,  To-  ! 
ronto.  j 

Life  and  Qualifying  Members,  j 
First  Time 

Duncan  J.,  Standard,  ' 


Of  course  ’  J  you  saved  $100.00  a  yaar  for  1  years 
you’d  reacli  your  objective — but  72  years  i.s  a  lifetime. 
The  simple,  urr,  profitable  way  to  create  this  estate  is 
through  the  Contiucutal  Life  $100  Premium  Plan. 

Here,  literal'y  with  a  stroke  of  your  pen  you  create  at 
once  an  esta.  j  cf  $7,15.3.00* — an  estate  which  protects 
your  family,  your  home,  from  the  moment  you  pay 
your  first  premium  and  in  addition  guarantees  you  a 
pension  when  you  retire.  Ask  your  Continental  Life 
Representative  about  this  Plan  today. 


E.\ecutive  in  U.S.  Says  Sound 
Financial  Position  Estab¬ 
lished  on  First  26  Months 


(Special  Correspondence) 

Saint  John  —  In  an  address  at  the 
sessions  ot  the  Engineering  Insti¬ 
tute  of  Canada,  held  at  St.  Andrews, 
N.B.,  Austin  Wright,  general  secre¬ 
tary  of  the  Engineering  Institute  of 
Canada,  said  that  millions  of  dollars 
worth  of  business,  which  could  be 
handled  by  Canadian  engineers  and 
Canadian  industry,  has.  instead, 
been  sent  to  manufacturers  in  the 
United  States. 

The  council  in  se.ssion  again  went 
on  record  to  ask  the  government  to 
restore  the  tariff  on  United  States 
engineering  plans. 

Mr.  Wright  continued  that,  since 
the  tariff  had  been  removed  in  1946 
many  representations  had  been 


STRONG  IN  CASH 


New  York  —  Opinion  i.s  expressed 
by  Eugene  R.  Black,  executive  direc¬ 
tor  for  the  United  States  of  the  In¬ 
ternational  Bank  for  Reconstruction 
and  Development  (World  Bank)  that 
organization  is  making  good  pro¬ 
gress  in  attaining  the  objectives  for 
which  it  was  created  at  Bretton 
Woods  in  July.  1944.  In  an  address 
(ie’ivered  before  the  Massachusetts 
Savings  Bank  Association  at 
Swampscott,  Mass.,  Mr.  Black  point¬ 
ed  out  that  the  World  Bank  was 
created  as  a  bridge  from  war  to 
peace,  the  speaker  declared,  and  was 
intended  as  a  vehicle  for  reviving 
international  capital  investment 
needed  to  reconstruct  countries  dev¬ 
astated  by  war  and  to  develop  the 
regions  of  the  world  "where  even 
before  the  war  men  were  unable  to 
attain  a  sustaining  standard  of  liv¬ 
ing  simply  because  there  were  not 
enough  industries  to  utilize  the 
available  labor  and  resources." 

The  Bank  has  made  urgently 
needed  loans,  which  represent  an . 
important  contribution  to  the  econ-  ' 
oniv  of  the  nations  involved.  Mr. 
Black  slated.  It  will  make  more 
loans,  and  equally  important,  he 
declared,  are  the  counsel  and  tech- 
n.cal  assistance  which  the  Bank 
extends  to  member  countries. 

Need  for  Technical  .\ld 

•'In  many  areas  throughout  the 
world,"  he  said  "there  is  as  great 
need  for  technical  assistance  as 
there  is  for  foreign  capital.  Such 
technical  assistance  is  necessary  to 
define  the  shape  of  a  sound  over¬ 
all  development  program,  to  assign 
priorities  of  projects,  prepare 
specifications  within  the  program, 
and  to  formulate  and  help  effec¬ 
tuate  the  economic  and  linancial 
policies  necessary  for  its  success." 

The  Bank  has  entered  into 
twelve  loan  agreements  totalling 
$.525,000,000,  Mr.  Black  said,  and 
he  described  in  some  detail  a  re¬ 
cent  $12,000,000  loan  to  four  Dutch 
shipping  companies  to  purcha.«e 
six  vessels.  He  used  this  example 
to  show  the  m.ethod  of  making  the 
loan  and  the  subsequent  supervision 
of  the  spending  and  administration 
of  the  proceeds. 

The  speaker  said  that  during 
the  first  26  months  of  operation 
the  Bank  has  built  a  sound  finan¬ 
cial  position.  Current  operat.ons 
are  "in  the  black"  and  they  have 
been  for  some  months.  During  the 
fiscal  year  ended  last  June  30. 
there  was  a  net  income  of  over 
$4,000,000.  As  a  result,  a  deficit 
accumulated  during  the  initial 
\ear  was  eliminated  and  there  re¬ 
mained  a  balance  of  net  income  in 
excess  of  $3,000,000. 

In  addition  to  it.s  net  income  and 
reserve  the  Bank  has  in  till  about 
$470,000,000  in  lendable  funds. 
Some  $250,000,000,  it  feels,  should 
be  maintained  in  cash  or  liquid 
form,  indicating  over  $200,000,000 
immediately  available  for  loans. 


G.  F.  HINCHCLIFFE.  who  has 
been  appointed  an  assistant  general 
manager  of  the  Bank  of  Nova  Scotia, 
with  headquarters  in  Toronto.  Mr. 
Hinchcliffe  entered  the  service  of  the 
Bank  in  1908  and  after  serving  at 
various  branches  in  Canada,  was 
transferred  to  San  Juan,  P.R.,  in  the 
capacity  of  assistant  agent  in  1919. 
Prior  to  his  present  appointment  he 
occupied  the  position  of  agent  of  the 
New  York  office  of  the  bank. 


NEWTON  J.  LANDER  WALTER  F.  SMITH 


A  Purely  Canadian 
Company 


Survey  Shows  Heavy  Timber  Loss 
Due  To  Forest  Fires 


in  Ontaric 


R.4NK  OF  MONTRE.AL 

J.  A.  Lemieux.  formerly  manager 
of  the  Bank  of  Montreal  at  St. 

George.s  de  Beauce,  Que.,  has  been 
given  the  same  post  at  St.  Cesaire, 

Que.;  and  G.  Fleury,  manager  at 
Amqui,  Que..  goes  in  the  same  capa¬ 
city  to  St.  Georges  de  Beauce. 

J.  B.  McCallum,  formerly  of  Van¬ 
couver,  is  to  be  manager  at  Den¬ 
man  Street  in  that  city. 

N.  A.  Underwood,  formerly  ac- 
countant  at  Swift  Current.  Sask., 
has  been  made  manager  at  Arbor- 
field,  Sask. 

R.  C.  McDowell,  manager  at  Ver¬ 
non,  E.C.,  has  been  given  the  same  and  ale. 
post  at  New  Westminster:  and  H.  gj  120,000  barrels 
\\hitmore.  formerly  of  superinten-  Commander  J.  Earl  McQueen,  presi¬ 
dent  s  department,  \  ancouver,  goes  dent  and  managing  director,  states 
to  Vernon,  as  manager.  ,  that  the  brewing  plant  can  provide 

■ - r  additional  storage  capacity  when 

THE  DOMIXTON  BANK 

E.  E.  Baldwin.  7 rwanager  of  the 
Dc. minion  Eanl^'  a't  ^eaubien  and 
Christophe  Coloiy.a  qits.,  Montreal, 
is  to  be  manager  at  Guy  Street. 

L.  L.  Faust,  assistant  manager  at 
Bitury  St.  in  this  city,  has  been 
made  manager  at  Beaubien  and 
Christophe  Colomb,  and  E.  F.  Mor- 
rLs,  manager  at  Guy  Street,  goes  in 
the  same  capacity  to  St.  Jean  Bap¬ 
tiste  Market. 

M.  W.  Goldie,  accountant  at  Cha¬ 
tham.  Ont.,  is  to  be  assistant  man¬ 
ager  at  that  office  and  M.  J.  Wales 
ka.s  been  made  accountant  there. 


I  Toronto: 


A  special  air  survey 
of  5,000  square  miles  in  Northern 
Ontario,  recently  completed  for  the 
Ontario  Dept,  of  Lands  and  Forests 
by  Photographic  Survey  Co.,  has 
revealed  to  government  officials 
and  commercial  timber  operators 
the  full  extent  of  the  damage  by 
early  summer  forest  fires. 

The  survey  is  also  being  used  as 
a  basis  for  planning  whatever  sal¬ 
vage  is  possible  and  will  serve  as 
a  guide  in  planning  and  carrying 


These 


burned-over  limits  wer 
among  the  last  remaining  sizeabl 
stands  of  virgin  red  and  white  pin 
in  Ontario.  Some  hardwoods  wer 
mixed  in  with  the  pine. 

According  to  J.  M.  Robinson,  chie 
forester  for  Photographic  Surve. 
Co.,  there  is  little  chance  of  natura 
regeneration  of  the  area  becausi 


Record  Year  In  1947 

Elecfrical  Equipment 

Ottawa  —  Manufacturers  of  elee- 


Old  Comrades  Brewery 
Plant  Begins  Operation 


Plant  of  Old  Comrades  Brewery, 
at  Tecumseh,  Ont.,  equipped  at 
!t  of  $750,000  during  the  last  Finlayson, 
vears,  is  now  in  operation.  i  Toronto. 
Company  will  market  its  product  |  Pomerant; 
under  the  name  of  Schneider’s  beer  delphia. 

Brewing -operations  are  set  Qualifying 

annually,  but  Bell,  W.E 


SEAGR.4MS  WINS  "OSCAR’' 

Distillers  Corporation  -  Seagram;  j 
Limited  has  been  judged  as  having 
the  be.st  1947  annual  report  of  th«| 
distilled  spirits  industry  in  the  fina 
ratings  of  an  independent  board  oi 
Judges,  Samuel  Bronfman,  president 
of  the  company  has  been  notified. 

These  ratings  are  conducted  an¬ 
nually  on  behalf  of  the  Financia' 
World  Annual  Report  Survey  ir 
every  industry  in  the  United  States 
and  Canada. 

The  "Oscar  of  the  Industry’’ 
trophy  representing  this  award  will 
be  presented  to  an  official  of  Dis¬ 
tillers  Corporation  -  Seagrams  Lim¬ 
ited  at  the  Annual  Awards  Banquet 
in  the  Grand  Ballroom  in  the  Hotel 
Pennsylvania  in  New  York  City  on 
October  21,  1948. 


Cotton  Operations  In 

August  Again  Ahead 


Operations  in  Canadian  cotton 
textile  mills  during  August  showed 
a  .substantial  decline  from  the  pre¬ 
ceding  month  but  were  well  ahead 
of  the  corresponding  month  in  both 
1947  and  1946,  according  to  figures 
released  by  the  Cotton  Institute  of 
Canada.  Bale  openings  for  the 
month  stood  at  27,011  (.500  pounds 
gross  weight),  as  against  28,669 
bales  in  July,  26,135  bales  in  Au¬ 
gust,  1947  and  25,630  bales  in  1946. 

For  the  first  eight  months  of  1948 
bale  openings  totalled  248,959,  re- 


BANK  OF  NOV.\  SCOTIA 

M.  Cress  has  been  appointed  man¬ 
ager  of  the  Bank  of  Nova  Scotia  at 
Avonmore,  Ont. 

J.  L.  Barry  has  been  made  ac¬ 
countant  at  kinistino,  Sask. 

J.  Alex.  MacLeod  has  been  given 
the  po.st  of  accountant  at  Swift  Cur¬ 
rent,  Sask. 


j  presenting  an  increa.se  of  3,622  bales 
over  the  total  of  245,337  for  the 
1947  corresponding  period  '  a 
gain  of  10,389  bales  over  16 

figure  of  238,570.  Total  he 

eight  months  was  at  the  est 

level  since  1944,  when  the  iigure 
stood  at  254.050  bales. 

Index  figure  for  August  was  105.7 
(basis  1935-39  =  100),  off  9.2  points 
!  from  July.  Figure  for  the  month 
was  2.5  points  below  last  year’s  in¬ 
dex  of  108.2  and  up  3.4  points  from 
the  1946  figure  of  102.3. 


KOVAL  BANK  OF  C.AN.AD.A 

M.  W.  Newell,  formerly  manager 
of  the  Royal  Bank  of  Canada  at 
Maracaibo.  Ven..  goes  in  the  same 
capacity  to  Caracas. 

C.  .-Vyearst,  manager  at  Bank  and 
.Sparks,  Ottawa,  ha.s  been  given  the 
po.st  of  manager  at  New  Glasgow, 
N  -S.  , 

J.  M.  Fredette.  formerly  of  Lau- 
rier  Ave  ,  Montreal,  has  been  ap¬ 
pointed  manager  at  Beaubien  street. 

T.  G.  Greene,  manager  at  Trinity, 
Nfld..  i.s  to  occupy  the  same  post  at 
I'lacentia,  Nfld. 

R.  G.  Pratt,  accountant  at  Swift 
Current,  Sa.sk.,  has  been  promoted 
»o  manager  at  Balcarrea,  Sask. 

L.  C.  Goicoechea  of  Ciego  de 
Avila,  Cuba,  is  to  be  accountant  at  ' 
Htdguin.  I 

H.  M.  Badcock,  formerly  of  Sher- 


Equitable  Life  Announces 
Head  Office  Promotions 


Waterloo.  Ont.  -  Announcement  is 
made  by  the  Equitable  Life  of  Can¬ 
ada  of  the  following  head  office  ap¬ 
pointments; 

G  M.  Douglas,  who  has  been 
mad?  agency  secretary,  joined  the 
company  in  1945  in  the  agency  de- 
V/art.o-ient,  Mr.  Douglas  served  3 
years  with  the  R.C  .V  F.,  previous  to 
which  he  had  selling  experience  in 
London,  Kirkland  Lake  and  Ottawa. 

.1  H,  McLeod,  appointed  secre¬ 
tary,  has  served  in  the  mortgage  de¬ 
partment  of  the  company  for  10 
;.cars.  and  has  been  with  the  Equit¬ 
able  since  1930. 

D.  R.  Annett.  appointed  manager 
of  the  bond  department,  graduated 
in  Commerce  from  the  University  of 
^^anitoba  in  1943  and  continued 
studies  in  business  administration 
and  economics  at  Columbia  and 
Harvard  X.'niversitics.  He  was  for 
a  short  time  with  the  Department 
of  Trade  and  Commerce  at  Ottawa 
and  joined  the  investment  depart¬ 
ment  of  the  Equitable  Life  in  1947. 
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Sask.,  goes  to  Southey,  Sask.,  as 
accountant. 

M.  G.  Dewar,  of  Southey,  has 
been  appointed  accountant  at 
Wilkie,  Sask.  , 


In  the  offices  of  the  L.  McBrine 
Co.  Ltd.,  National  Accounting 
Machines  are  very  much  on  the 
job,  making  possible  flexible 
control  of  accounts,  payroll 
and  records.  Automatic  in 
operation  .  .  .  tedious  detail 
work  is  done  away  with  .  .  . 
instead,  there  are  the  time¬ 
saving  advantages  of  speed, 
simplicity  and  mechanical 
accuracy.  The  National  Sys¬ 
tem  pays  for  itself  by  cut¬ 
ting  down  errors  ...  re¬ 
ducing  clerical  fatigue  . . . 
organizing  accounting  in 
the  most  business-like 
way  possible. 
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Industrial  Development 

Loans  At  $16,542,172 


Bank  of  Canada  Statement 


Ottawa  -The  Indu.titrial  Develop¬ 
ment  Ban'K  reported  in  iU  monthly 
."itatement  of  a.s.set.s  and  liabilitie.s 
that  It  has  made  loan.s  of  $16,542,- 
172.  The  statement  as  at  .4ug.  31, 
follows; 

.■Ls.set.s:  Cash  on  hand  and  depo.sits 
with  other  banks,  $55,728;  Dominion 
Government  securities.  $9,100,434; 
loan.s  and  inve.stments,  $16,542,172; 
guarantees  and  underwriting  agree¬ 
ments  as  per  contra,  $3,087,900:  all 
other  assets,  $364,534;  total,  $29,- 
150,770. 

Liabilitie.s:  Capital  jiaid-iip  $25,- 
000,000;  reserve  lurid,  $749,241,  con¬ 
tingent  liability  under  guarantees 
and  underwriting  agreements,  $3,- 
087,900;  all  other  liabilities.  $113.- 
629;  re.serve  for  losses.  $200,000; 
000  shares  in  the  treasury. 


Weekly  statement  of  the  Bank  of  Canada  as  at  September  15th,  1948, 
,  show.s  total  assets  off  $1,384,478  from  the  end  of  the  previous  week  at 
I  $2,013,498,131.  Investments  are  shown  up  $4,939,215  for  week,  holdings  of 
Sterling  and  U.S.  Funds  were  off  $3,411,  while  other  assets  were  down 
$6,307,108.  Deposits  declined  during  week  by  $8,193,640,  circulation  was 
up  $7,853,797,  -while  other  liabilitie.s  -were  down  $1,044,321. 

In  comparison  with  corresponding  week  last  year,  total  assets  are 
shown  higher  by  $105,998,651.  Investment.s  reveal  an  increase  of  $81,174,- 
j73,  while  Sterling  and  U.S.  Funds  show  a  decline  of  $2,018,086. 

Circulation  is  up  $77,284,432  from  same  period  last  year  and  deposits 
are  shown  $31,387,092  greater,  including  $108,233  of  deposits  in  other 
currencies.  Comparative  figures  are  shown  herewith: 

.Sfp(.  Ij,  1U48  Sept.  8,  1348  f^h’ge  ill  »k.  Cli'gc  in  yr. 

A.S.SETS— 


Yours  very  truly, 

CO. 


Report  Reduction  In  I  suhsi.blVy  ( 
Manufactured  Gas  Sales  Advanrf,  t.>: 

-  I  (.dlmrlcM’d  an 

Ottawa.  —  Dominion  Bureau  of  i  , 

InveAtmenIs— 

Statistics  reports  sales  of  manufac-  ,  ii  p  si' 
tured  gas  by  distributing  companies 
In  July  amounted  to  1,707,467,000,-  ' 

I  'ii.iiil 

CfiQ  cubic  feet,  compared  with  1,-  '  j  j,  ,, 
979,5.35,000,000  in  June  and  1,797,-  limik  l’l■l•lI)l 
865,000,000  in  the  corresponding  '  ' 

month  last  year. 

During  the  seven  montii.s  ended  i.iabii.ities— 
July,  35,411,524,000,000  cubic  feet  |  Cupitni  iMid 
were  sold  against  14,816,739,000,000  ! 
i.'i  the  similar  period  of  last  year. 

JepoHits— 

Natural  gas  sale.s  in  July  totalled 
3.793,772,000,000  cubic  feet  conipar-  li.i  i  inn  ui  c-ii 
ed  with  2.162,945,000,000  in  June  '‘i  oiii.-is 
nnd  1,808,613,000.000  in  July,  1917,  I 

In  the  seven-month  period,  sales  i  i,li.l)iiiiii-«  (n 
totalled  27.675,198,000,000  cubic  feet  ' 

compared  with  25,403,016,000,000.  j  Tul.-d 


A*  Merkllnger/b 


NTlW  .  .  .  Iho  coupon 

below  for  full  pailiculars  on 
Mie  application  of  the  Natlon- 
•  I  System  to  your  business. 


The  National  Cash  Register  Company  of  Canada  Limited, 
Lansdowne  and  Dundas,  Toronto,  Ont. 


Have  your  representative  call. 

Q  Send  me  complete  information  on  National 
Accounting  Machines. 


Name 


Addre.ss 
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Record  ACTIVITY 


Western  Oil  News 


Drilling  Crewd  Operating 
;  0\cr  Wide  Area  Near 
Kestoa  and  Eosrsburn 

I  _ 

'  Sir.NIKG  UP  FAKMEES 

I  - 

(  Sppoial  t'orrespondt'iirc 
'  Winnipeg.  —  Continuing  their  ef- 
foi  t.s  to  .strike  oil,  drilling  crews  are 
‘HOW  at  work  over  almost  the  whole 
southern  area  of  Manitoba.  In  ad- 
Ciition  engineers  of  the  United  Geo¬ 
physical  Co.  of  Pasadena,  Calif.,  a 
I  subsidiary  of  the  Standard  Oil  Co. 
of  California,  are  also  doing  explo¬ 
ratory  work  with  the  latest  elec¬ 
trical  metre  equipment  for  sounding 
out  deep  geological  conditions.  The 
equipment  is  the  same  as  that  which 
revealed  the  great  oil  field  at  Leduc. 

Drilling  crews  are  now  operating 
from  a  point  just  west  of  Morden 
along  the  border  to  the  Saskatche¬ 
wan  boundary.  Tbe  exploratory 
work,  in  fact,  is  at  its  highest  peak 
in  the  history  of  Manitoba. 

Operators  are  now  signing  up 
farmers  in  the  Reston  area  south¬ 
west  of  Brandon  in  the  Souris  river 
district.  Farmers  are  being  paid  at 
tbe  rate  of  540.  yearly  for  the  oil 
rights  on  a  quarter  section,  along 
with  the  u.sual  12 ’.i  per  cent  royalty 
delivered  at  sales  point. 

Resume  At  Kossbiirn 

Drilling  is  also  being  resumed  by 
tbe  J.  L.  Manders  interests  north  of 
Rossburn,  after  being  stalled  for 
several  years  by  the  impossibility 
of  buying  steel  well  casing.  Three 
8-hour  shifts  will  be  used,  and  the 
work  will  continue  into  next  year. 

Mr.  Mander  was  first  attracted  to 
the  Rossburn  area  in  19.35  when  oil 
and  gas  seepages  along  the  Bird- 
tail  river  were  drawn  to  his  atten¬ 
tion.  He  has  formed  two  companies 
in  the  area  and  a  third  is  expected 
to  start  work  soon.  Work  was  stop¬ 
ped  at  Rossburn  during  the  war, 
after  a  depth  of  1250  feet  had  been 
attained. 

West  of  the  Manitoba  border  in 
tbe  Cypress  Hills  and  Great  Sand 
Hills  region  of  Saskatchewan  drill¬ 
ing  operations  are  even  more  inten¬ 
sified.  Crown  rights  are  said  to 
have  been  obtained  to  some  1,818,- 
000  acres  in  the  southern  portion  of 
that  province.  The  largest  stake  is 
said  to  be  held  by  the  Saskatche¬ 
wan  Federated  Co-Operative  Re¬ 
fineries  Ltd.  and  affiliated  Consum¬ 
ers  Co-Operative  Refineries  Ltd. 
which  i.s  reported  to  total  458,080 
acres. 

Ambitious  Program  Of 

Financing  For  Murmac 

An  ambitious  financing  program 
for  Murmac  Lake  Athabaska  Mines, 
Ltd.,  is  being  planned  which  will 
involve  a  total  of  2,600,000  shares 
and  provides  funds  for  the  develop¬ 
ment  of  the  company’s  Keno  Hill 
property  tn  the  Yukon. 

Shareholders  were  advised  at  the 
annual  meeting  that  a  Montreal 
group,  headed  by  Senator  Thomas 
Vien,  were  interested  in  the  financ¬ 
ing  arrangement  and  in  the  elec¬ 
tion  of  directors.  Senator  Vien  was 
added  to  the  board. 

The  financing  arrangement  also 
involves  the  acquisitiou  of  1.200.000 
shares  of  Murmac  presently  held 
by  Sun  Bear  Mines,  which  will  be 
discussed  at  a  later  meeting. 

The  Keno  Hill  property  has  been 
reported  on  by  Colin  A.  Campbell, 
consulting  engineer,  and  high-grade 
silver-lead  ore  showings  have  been 
uncovered. 

Good  Values  Obtained 

Que.  Labrador  Work 

Analysis  of  representative  samples 
ftom  the  limonite  showing  of  Que¬ 
bec  Labrador  Development  Co.,  Ltd., 
indicates  commercial  values  occur 
in  the  northern  part  of  the  conces¬ 
sion.  Results  to  date  show  values 
fi'om  53.89  to  56.53  per  cent  iron 
and  fiom  .30  to  3.98  per  cent  silica. 
I’nre  limonite  ore  runs  56.9  per  cent 
iron. 

A  diamond  drill  has  been  pur¬ 
chased  and  sent  into  the  area  to  de¬ 
termine  whether  the  limonite  caps 
underlying  hematite  as  it  does  In  the 
Marquette  range  in  ^lichigan.  First 
two  hole.-?  have  been  completed. 

Dr.  W.  G.  Wahl,  chief  geologist, 
reports  the  showing  as  two  and  a 

iilf  miles  long  by  a  third  of  a  mile 
ide. 

IMcVU'AR  3II\TXG  <  O. 

Vancouver.  -  Funds  are  being 
raised  by  McVicar  Mining  Co.,  Ltd., 
for  further  prospecting  and  develop¬ 
ment  of  the  company's  property  in 
ti'.e  Howe  Sound  aiea  of  British 
Columbia.  McVicar  holds  leases  on 
ju  ospecting  copper-zinc-lead  ground, 
a  few  miles  from  Britannia  Mine. 
R.  R.  Rose,  former  manager  of  Cari¬ 
boo  Gold  Quartz,  is  president  of 
McVicar  and  D.  H.  McDougall  and 
Dr.  Victor  Dolmage  are  associated 
with  Mr.  Rose  in  the  operation. 


LAKDKK  ‘  I  ’  ISLAND 

^‘oionto.  -  Larder  “U”  Island 
I.''ines  has  provided  $15,000  to  date 
and  tiolus  all  options  on  shares  of 
Bachelor  Lake  Mines.  The  latter 
adjoins  south  of  O'Brien  Mines’  main 
group  in  Bachelor  Lake  district,  and 
lies  northeasterly  from  w  here 
fl'Leary  Malartic  has  a  new'  copper 
find. 

lA’XX  YELLOWKNIFE  GOLD 

Toronto  -  Iwnx  Yellowknife  Gold 
Mines  at  December  31,  1947,  had 
current  assets  of  $28,381  and  liabil- 
iiics  $4,091.  Up  to  that  date  there 
had  been  net  expenditures  of  $223,- 
TlJ^W'ith  $45,883  spent  in  the  past 
year,  the  bulk  on  drilling. 

Cross-sectional  drilling  was  done 
on  the  Fox  group  to  locate  ore  along 
a  sonze  similar  to  the  adjoining 
Akaitcho.  While  continuation  of  the 
shears  was  proven,  no  commercial 
values  of  importance  were  cut.  The 
p(  licy  now  will  be  to  conserve  assets 
until  more  information  is  know’n  on 
the  adjoining  Akaitcho.  No  work 
was  done  on  the  Ore,  Fog  and  Mahe 
groups.  C.  H.  E.  Stewart  succeeded 
the  late  W.  H  Englebright  as  com¬ 
pany  president. 


The  Saskatchewan  Co-operative 
has  completed  arrangements  with 
Home  Oil  and  California  Standard 
I  to  develop  the  southeast  quarter  of 
1 19-50-26w4  at  Leduc  and  the  No.  6 
,  well  has  been  spudded  on  L.S.D.  7. 

¥  * 

I  Commercial  Oil  producers  of  Ed- 
I  monton  have  brought  in  their  fifth 
Blackfoot  producer  at  Lloydminster. 

The  company’s  No.  2  well  is  the 
largest  in  the  field.  Drilling  permits 
are  now  being  sought  for  Nos.  6,  7 
and  8  wells,  all  of  which  are  to  be 
completed  before  the  year-end. 

I  *  ^ 

I  Fishing  was  expected  to  be  com¬ 
pleted  soon  at  Globe  No.  5  with  all 
the  pipe  out  except  five  stands. 
Globe  No.  6  is  on  steady  production 
at  the  D-2  allowable. 

if. 

At  Leduc  the  McConset  well  after 
drilling  to  300  ft.  and  setting  sur¬ 
face  pipe  was  changing  over  to  new 
rig. 

if,  if  if, 

j  Calmont  Oils,  Limited,  had  a  busy 
and  successful  year  for  the  period 
ending  May  31,  according  to  the  re¬ 
port  of  the  board  as  submitted  by 
j  Herbert  Greenfield,  president.  The 
interval  between  the  fiscal  year  and 
the  presentation  of  the  report,  at 
the  beginning  of  July,  has  also  been 
an  active  one. 

I  From  production  and  investments 
j  the  company  had  income  of  $271,- 
804  during  the  year  and  after  meet- 
I  ing  all  charges  showed  a  net  profit 
i  of  $60,919,  and  current  assets  ex¬ 
ceeded  liabilities  by  $36,619.  Invest¬ 
ments  of  the  company  have  made 
material  improvements  and  show  a 
profit  of  $79,473.  Investments  and 
advances  to  subsidiaries  were  $178,- 
298  and  are  fully  secured. 

The  directors  state  in  the  report 
;  that  it  is  hoped  that  a  drilling  pro¬ 
gram  may  be  commenced  during  the 
year,  should  encouraging  results  or 
new  discoveries  of  oil  be  made  in 
'  the  vicinity  of  leases  held  by  the 
;  company  in  prospective  areas.” 

if  if.  if. 

I  QUAICII  WELL 

!  Location  of  the  Quaich  No.  2  well 
has  been  corrected.  It  will  go  down 
in  L.S.D.  4  of  section  35-9-3w5. 

*  *  * 

'  Two  more  starts  were  made  by 

I  Imperial  Oil  in  the  Leduc  fields,  they 
;  were  the  No.  106  and  No.  107.  The 
'  first.  No.  106,  W'as  last  reported  at 
'620  ft.,  and  the  No.  107  at  195  ft. 

!  No.  99  in  LSD  13  of  3-5026w4 

tested  from  5409  to  5114  and  oil 
showed  to  the  surface  in  17  minutes 
'with  maximum  gas  460,000  cubic 
i  feet.  The  No.  87  has  been  completed 
and  the  initial  potential  corrected 
'  to  27  barrels  an  hour  In  a  14-hour 
!  test. 

I  Wells  nearing  completion,  at  the 
I  last  report,  included:  No.  70;  No. 
90;  No.  92;  No.  4;  No.  101  and  No. 
!63. 

j  The  No.  43  was  drilling  at  4,914 
I  ft.,  as  were  No.  86  at  4,649;  No.  95 
'  at  3,865;  No.  96  at  3,581;  No.  87  at 
3,052  and  No.  98  at  4,924. 
i  The  No.  100  had  reached  4,319  ft. 

I  and  was  coring  at  2,808  ft. 

I  if,  if,  >f- 

I  The  drill  pipe  collapsed  At  Okalta 
I  No.  4  at  Leduc,  but  had  at ’last  field 
;  report  had  been  recovered.  Crew 
I  was  checking  drill  pipe  over  before 
i  going  in  for  the  test  probably  in 
:  next  few'  hours.  Total  depth  was 
;  5,210  ft.  in  D-2  which  was  topped  at 
,  5,168  ft.,  35  ft.  higher  than  at  No.  2. 

I  if,  if  if, 

]  Omnitrans  Explorations  Ltd.  ad- 
i  vises  that  a  gravi-meter  survey  has 
i  been  completed  on  its  acreage  in 
'  Township  39,  Ranges  18  and  19, 
j  near  Stettler,  Alta.  Results  war- 
I  rant  seismograph  surveys,  accord¬ 
ing  to  the  company,  which  has  ap- 
'  plied  for  and  been  granted  leases 
on  the  acreage  indicated  to  be  most 
favorable  for  oil  structure.  The 

ground  adjoins  that  of  leases  held 
by  Gulf  Oil,  Rio  Bravo  and  Tower 
Petroleum. 

I  if  >f  if 

I  First  well  drilled  by  Rose-Leduc 
i  Oils,  Ltd.,  on  its  Lloydminster  acre¬ 
age  has  been  completed  at  depth  of 
'  1,900  feet  and  penetrated  oil  sands 
at  two  horizons,  starting  at  1,603 
;  and  1,861  feet,  the  company  an¬ 
nounces 

Prof.  F.  H.  Edmunds,  the  com¬ 
pany’s  chief  geologist,  advises  that 
botli  horizons  showed  oil  saturation 
and  ha.s  recommended  gun  perfora¬ 
tion  in  preparation  for  production. 
Since  this  w'as  a  wildcat  well,  com¬ 
pany  officials  are  pleased  with^re- 
^  suits. 

;  Rose-Leduc  has  a  large  acreage 
in  the  Lloydminster  area,  sufficient 
!  for  a  fill  tiler  90  w'ell  sites,  and  also 
holds  a  quarter  section  in  the  Leduc 
field.  The  company’s  field  scouts 
are  now  negotiating  for  additional 
I  leases  in  the  vicinity  of  Imperial 
I  Oil's  new  discovery  northeast  of 
i  Leduc. 

if  if  if 

{  Omnitrans  Exploration,  Ltd.,  re¬ 
ports  that  agravimeter  survey  has 
liecn  completed  on  its  acreage  in 
township  39,  ranges  18  and  19,  w'est 
of  the  4th,  near  Stettler,  Alberta. 
Tbe  results  of  this  survey  were  so 
promising  that  seismograph  survey 
is  warranted,  and  the  company  has 
:  applied  for  and  been  granted  leases 
on  tbe  acreage  indicated  to  contain 
I  important  oil  structure.  The  acre- 
j  age  is  surrounded  by  large  oil  com- 
I  panics,  including  Gulf,  Rio—Bravo 
I  and  Tower  Petroleums. 

if  if  if 

!  Imperial  Oil  Redwater  well  No.  1 
coring  at  3,194  feet  is  believed  to  be 
an  important  discovery  in  the  Devp- 
nian  limestone,  and  appears  to  be 
the  brightest  looking  prospect  on 
the  Alberta  plains  since  Imperial  Oil 
discovered  Leduc  field,  nineteen 
j  months  ago. 

I  if  >f  if  \ 

I  California  Standard,  making  new 
advances  in  exploration  now  has 
'  lour  wells  drilling. 

I  The  important  news  from  the 
company  was  .striking  of  gas  in  the 
Bow  Island  sand  at  around  2,150 
feet  in  the  Birdsholm  Province  No. 
65-27  well.  Many  more  square  miles 
were  added  to  the  Foremost  gas 
field  by  the  strike. 

I  The  well,  however,  is  going  down 
for  completion  in  the  Madison  lime 
and  the  latest  report  showed  a 
depth  of  2.290  feet.  The  Conrad 
45-13B  was  drilling  below  3,081  feet 
with  Brooks  Province  56-13  coring 
'  at  3,379  and  the  new  well  at  La- 
combe  at  685  ft.,  after  spudding  a 
few  days  ago. 

I  if  if  if 

1  During  the  present  active  season 


I  Shell  Oil  has  not  been  participating 
in  development,  but  have  been  ne- 
,  gotiating  to  have  their  acreage 
j  taken  over  by  Stanolind,  subsidiary 
cf  Standard  of  Indiana. 

if  if  if 

j  Imperial  Spirit  River  No.  1  was 
at  a  depth  of  3,240  feet  and  coring. 

I  if  if  if 

Spudded  recently  and  making 
quick  progress  the  Means  Imperial 
^  No.  1  was  last  reported  at  2,405  ft. 

Anaconda  Oil  Company  for  the 
year  ended  May  31,  1948,  had  in- 
'  come  of  $6,435,  from  royalties  and 
^  bond  interest  and  after  charges,  a 
I  net  profit  of  $46  resulted. 

I  Reporting  for  the  directors,  J.  R. 

,  Hammill,  managing  director,  refer- 
j  red  to  the  leases  held  by  the  com- 
1  pany  in  Turner  'Valley,  Hanna, 

I  Jumping  Pound  and  other  active 
!  areas,  the  new  Leduc  field  comes 
i  very  prominently  to  the  fore, 
i  Just  recently  the  directors  secur- 
j  ed  a  10  per  cent  interest  in  Okalta 
I  No.  2,  expected  to  produce  a  good 
:  revenue,  after  drilling  costs  are 
I  paid.  Okalta  is  drilling  its  No.  4 
also  on  an  Anaconda  lease,  and  the 
I  leaseholders  have  a  40  per  cent  in¬ 
terest  in  this  one. 

if  if  if 

Pan  Ranchmen’s  No.  1  well,  in  the 
1  Aldersyde  area,  is  expected  to  be 
spudded  in  by  the  end  of  this  month, 
the  derrick  having  been  erected, 
j  v.'ater  lines  laid  and  gravel  roads 
constructed  to  the  well  site.  Pan 
Western  is  drilling  the  well  under 
I  an  agreement  with  New  Ranch- 
I  men’s  Oil  and  Consolidated  Home- 
1  stead. 

The  well  location  is  three  and  a 
i  half  miles  northeast  of  New  Ranch¬ 
men’s  Snider  No.  1,  which,  on  a 
deep  drill  test,  encountered  high- 
grade  oil  followed  by  sulphur  water 
:  directly  below  the  oil.  It  is  believed 
i  that  the  same  porous  horizon  will 
I  be  encountered  by  Pan  Ranchmen’s 
'  No.  1,  free  of  water. 

j  CENT.  CADILAC  CONVERSION 

!  Consolidated  Central  Cadillac 
:  Mines  Ltd.  advises  that  70,500  shares 
I  of  capital  stock  have  been  issued 
j  in  connection  with  the  conversion 
j  of  second  Mortgage  Notes  in  the 
amount  of  $14,100. 

DONALDA  MINES 

Preparation  of  the  underground 
working  at  Donalda  Mines  has  ad- 
!  vanced  to  the  stage  where  an  initial 
pi'oduction  rate  of  200  tons  daily  can 
i  readily  be  obtained  with  an  increase 
I  to  300  tons  as  mining  proeresses.  an 
I  official  statement  of  the  company 
stated.  I 
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SILVER  MILLER  Bullion  Value  Up  On  Better  !  jPourmniB 
PLANNING  MILL'  Grade  Ontario  Gold  Mines  fir?  €J^ianne  l^mmce  ^mpary  j 


High  Grade  Ore  is  Again  Cut 
on  400  Foot  Level  at  1 

Property  I 

High  grade  silver  ore  has  again 
been  cut  on  the  400-foot  level  at 
Silver  Miller  Mines,  according  to 
J  W.  Tovell,  president.  During 
August  the  company  shipped  27 
tons  of  high  grade  silver  ore  to  the 
Temiskaming  Testing  Laboratories, 
on  which  a  net  return  of  $60,000  is 
estimated.  i 

John  A.  Reid  is  now  at  the  prop¬ 
erty,  engaged  by  directors  to  make  ' 
a  full  report  and  advise  on  further 
mining  programs. 

The  company  now  is  said  in  posi¬ 
tion  to  consider  its  own  milling 
plant  with  revenues  coming  in  from 
shipments.  Over  6,000  tons  of  mill¬ 
ing  grade  ore  have  been  placed  on 
the  dump,  while  H.  G.  Miller,  vice- 
president  and  mine  manager,  esti¬ 
mates  upwards  of  2,50,000  ounces  of  ; 
silver  are  contained  in  the  dump  of  | 
average  grade  around  40  ounces  per  , 
ton.  I 

The  management  stre.sses  the  im¬ 
portance  of  present  deep  work.  The  ' 
410  ft.  level  shoot  is  assumed  to  be  ' 
the  downward  extension  of  the  360 
ft.  high  grade  Confirmation  of  the  1 
extension  of  the  shoot  still  deeper  j 
is  being  sougjit.  This  is  said  to  be 
the  first  new  ore  under  new  condi¬ 
tions  to  be  found  since  the  Cobalt 
camp  was  written  off  as  ‘‘being  ' 
worked  out”  many  years  ago.  ' 

■Work  done  by  former  operators  ! 
of  the  Silver  Miller  was  confined  to  | 
shallow  workings.  All  present  new  ■ 
ere  has  been  developed  in  a  300-ft.  i 
north-south  length.  I 


Toronto.  —  Better  grade  of  ore 
from  43  producing  gold  mines  in  On¬ 
tario  on  lo'wer  tonnage  boosted  bul¬ 
lion  value  for  July,  reports  the  De¬ 
partment  of  Mines.  The  gold-mining 
industry’s  output  for  the  month 
totalled  $5,955,993,  highest  reported 
since  last  May.  Mill  tonnage  treated 
v/as  673,847,  lowest  since  February, 
while  gold  ounces,  169,791  was  the 
highest  since  May,  and  silver  ounces 
at  29,765  was  the  lowest  since  Jan¬ 
uary  of  this  year.  Grade  of  ore 
averaged  $8.84,  highest  since  De¬ 
cember  1947. 

Daily  average  statistics  told  a 
different  story  production,  value 
and  tonnage  treated  were  well  below 
preceding  months.  Ore  milled,  21,- 
737  tons,  was  the  lowest  daily  aver¬ 
age  figure  reported  since  February. 
Gold,  5,477  ounces,  lowest  since 
March;  silver,  960  ounces,  lowest 
since  January;  and  value,  $192,129, 
was  the  lowest  figure  since  Feb¬ 
ruary  this  year. 

Number  of  wage  -  earners  also 
dropped  during  the  month;  12,796 
men  were  employed,  lowest  since 
May.  This  is  not  extraordinary, 
notes  the  Mines  Department,  as 


every  year  a  number  of  mine  work¬ 
ers  leave  the  properties  for  seasonal 
work  on  farms  and  return  at  the 
end  of  the  harvest, 
i  Ontario  producing  gold  mines  by 
fields  for  the  month  of  July  follow: 
Porcupine  (16):  Aunor,  Bdnetal, 
Broulan,  Buffalo  Ankerite,  Coniau- 
rum,  Delnite,  Dome,  Hallnor,  Hol- 
'  linger,  Hoyle,  McIntyre,  Pamour, 
Paymaster,  Porcupine  Reef,  Preston 
East  Dome,  Ross. 

!  Kirkland  Lake  (9):  Bidgood, 
Kirkland  Lake  Gold,  Lake  Shore, 

'  Macassa,  Sylvanite,  Teck  -  Hughes, 
Toburn,  Upper  Canada,  Wright-Har- 
greaves. 

Larder  Lake  (2):  Chestcrville, 
Kerr-Addison. 

Matachewan  (2):  Matachewan 
Consolidated,  Young-Davidson. 

Sudbury:  Renabie. 

Patricia  Portion  (8):  Berens 
River,  Central  Patricia,  Cochenour 
Willans,  Hasaga,  Madsen  Red  Lake, 
McKenzie  Red  Lake;  McMarmac 
Red  Lake,  Pickle  Crow. 

Thunder  Bay  (5):  Hard  Rock, 
Leitch,  Little  Long  Lac,  MacLeod- 
Cockshutt,  Magnet.  j 

Comparative  seven-month  figures  ' 
follow: 
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MONTHLY  OUTPUT  OF  ONTARIO  GOLD  MINES 


Jan.  to  June 
Jul.v  . 


Kirkland  Lake  -  Larder  Lake: 

Jan.  to  June  . 

July 


QUEBEC  MANG.4NESE  |  Total  . 

Tor Ti  J  Matachewan  -  Sudbury! 

Quebec  Manganese  Mines  Limited  , 
advises  that  Tidewater  Securities  i  j®',’"  ' 

Limited,  optionee  under  the  option  j 

j  agreement  of  August  14th.,  1948,  Total  . 

I  has  taken  up  and  paid  for  100,000  N,rthwe«tern  Ontario  • 

;  shares  at  10  cents  per  share  and  50,- 
i  000  shares  at  12  cents  per  share.  jlJi'y 
I  There  are  35,000  shares  still  under 

j  option  at  12  cents  per  share.  A  total  Total  . 

of  2,365,007  shares  have  now  been  Misceiianeoua: 
j  issued  and  634,993  shares  remain  in  i  , 
the  Treasury.  j„iy  . 


Jan.  to  June 
July  . 


Jan.  to  June 
July  . 


KELORE  GOLD  MINES  |  ' 

Toronto.  —  Toronto  Stock  Ex-  j  Total  For  Ontario: 
change  announced  that  it  had  ac-  |  jj„,p 

cepted  for  filing  a  notice  that  Kelore  '  July  . 

Mines,  Limited,  has  sold  to  Draper  I  r  t  -r  , 

Dobie  &  Co.,  500,000  treasury  shares  j 

at  25  cents  a  share  for  immediate  ! - 

payment.  I  * — includes  Thi 


1017 

1918 

Tons 

Value 

Ton, 

Vidue 

Milled 

Milled 

8 

2,nf,r,,D2fi 

10,010. 003 

2,121.331 

17.010.070 

.TJI.7r.8 

2.7 11. .'..•ill 

:i53.505 

3.0.'.,8.5U 

2..3,8S,r,Rt 

ifl,f).',s,2in 

2  181,937 

20,078,017 

l,i2n.n.',i 

ll.)7.8.7n8 

1,128,400 

11.153,111 

IS.'l.fiCil 

1,730  200 

171.75.'> 

1 ,735,7 13 

l.,20,'l,71.'> 

13.217.003 

1,. 305,171 

12,S3!I,8,87 

8.'>2,n73 

27I.n-i8 

1.1.35,1,-,,'. 

100.121 

,io,:t,'i  ( 

108,1(18 

t.ois.ini 

321.112 

1 .32.8..', 5,3 

4r»9  702 

.'..251,778 

.'.55.7.-,  1 

5.700.000 

81.2)5 

700,708 

8S.1.S2 

002..-»0| 

,58l.n(IR 

5.n.',2..'>7B 

or.  1,0.30 

5,7.-,:i.255 

.  .  .  ,8,7  in 

3.710 

3.037.fK'.K 

3i..'.nn,2i7 

4.587.512 

3.7.0 17.00.3 

(iSO.lHiO 

5,107,73.1 

57;i,8)7 

.7.0.'m,003 

4,.'.7l,n.n 

32,975, 1182 

4,751.4.''i» 

41.55.3.985 

• — Includes  Thunder  Bay  and  Patricia  nistricls. 


Candego  Reports 

Silver  -  Lead  Vein 

I  Torrtfito  —  Candngo  Mines  Ltd. 
1  reports  that  recent  exploration  work 
j  on  property  has  resulted  in  the  dis¬ 
covery  of  a  rich  silver-tead  vein 
that  has  been  opened  tip  for  a 
length  of  450  feet  with  an  indirafed 
length  in  exee.s.s  of  2090  feet. 

The  grade  of  ore  wherever  open¬ 
ed  up  in  thi.s  vein  averages  75  to  80 
per  cent  lead  and  about  75  oz.  in 
silveu.  having  a  gross  value  of  be¬ 
tween  $350  and  $100  per  ton,  the 
report  state.s. 

"This  vein,”  report  s:iys,  ‘‘occurs 
in  conditions  permitting  easy  and 
cheap  mining  by  adit  tunnel  metb- 
od.s  and  the  grade  is  so  liigli  tliat 
tbe  ore  doc.s  not  have  to  he  milled, 
being  completely  ma.s.sive  galena 
equal  in  grade  to  the  proilurt  pPo- 
diieed  by  the  mill.” 

The  mill  i.s  now  operating  at  full 
rapacity  at  50  tons  per  day  treat¬ 
ing  ore  from  tlie  original  orebody, 
the  report  eoneUide.s. 

FALUN. \X  r.WMFXT 

Callinan  Flin  Flon  Mines,  Ltd., 
has  received  payment  for  25,000 
sbarc.s  at  10  cents  a  .sliare,  part  of 
the  September  13  instillment  of 
150,000  .''haies  and  tlie  halancc  ha.s 
been  c.xtcnded  for  90  diiys. 


THE  PURSUIT  OF 
HAPPINESS .  .  . 


No  man  can  enjoy  a  true  life  and  true  liberty,  or  pursue  a 
j^enuinc  happiness,  without  first  conceding  the  ri^ht  of  his 
follow  man  to  do  the  same.  Tlie  extent  of  our  enjoyment  of 
these  rights  depends  entirely  on  our  unselfish  willing¬ 
ness  to  keep  our  own.  pursuit  of  happiness  from  interfering 
with  that  of  others.  The  moment  the  use  of  our  own  liberty 
restricts  that  of  another  •  •  •  we  are  abusing  the  ideals 
our  forefathers  fought  to  maintain. 


The  House  of  Seagram  believes  that 
moderation  is  the  key  to  the  successful  pursuit  of  happiness 
•  • .  moderation  in  our  thinking,  in  our  actions,  and  in  our 
personal  habits.  That  is  why,  in  the  use  of  M’hisky  too,  the 
House  of  Seagram  has  repeatedly  said,  **Drink  moderately, 
or  not  at  all.** 


THE  HOUSE  OF  SEAGRAM 
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NEW  UNION  ASKS oTS^eit 

MINF  FONFF^SIONSl  Toronto  - Quemont  Mining  C( 
iTllllLl  VVllvLllJlJlvlllJ  Ltd.  reports  that  arrangements 


Quemont  and  Noranda  \V  I  P  IC  A  AlWIIWir' ' 
In  Deal  On  Smelting  K.L.U.  Ij  iLAINNlllU 

Toronto.— Quemont  Mining  Corp.  RnO^T  IN  T APATITY 

Ltd.  reports  that  arrangements  are  l/vI/lJI  111  Vikl  xmvl  1  1 


MINING  MARKET  RECORD 


fflint  Luwttssiuws  uuusi  iw  tAi'Atiii  i _ 

_  I  being  made  whereby  Noranda  Mines  _  Stock* 

In  Brief  to  Ottawa,  Asks  for  ^  StauT^oPthe  ?ontrS  ar^novv  Looks  for  400  Tons  Daily  by 

Examination  of  Effects,  |  ing  worked  out  preparatory  to  sign-  Next  Spring  —  Manpower  .vkaiioho 
Fixed  Gold  Price  i  ing  by  both  parties.  a  Factor 

_  ;  Company's  new  2,000-ton  miil  is  _  .  .\iil. '"".Nephriiiip . 

Ottawa.  —  A  brief  presented  to  scheduled  for  completion  next  Toronto  —  Kirkland  Lake  Gold  Sciiow  . 

government  by  the  Canadian  Mine  spring,  and  the  additional  finances  ,  inning  Co.,  hopes  to  be  able  to  boost  -  . 

Workers  Union  asks  for  concessions  lequired  have  been  arranged  withlits  mill  tonnage  to  400  tons  daily  jApev  He's. 

both  for  employees  of  the  gold-  company  s  bankers,  it  is  stated.  De-  i  from  the  present  rate  of  260  tons,  I ''rca  . 

mining  industry  and  for  the  Indus-  vision  has  been  made  to  deepen  the  about  the  first  of  March,  or  i ‘xi-nViMi  •  1 . 

try  itself.  New  union,  which  has  a  2  shaft  to  2,600  feet  rather  than  'in  April.  Present  policy  of  the  com-  j  A.shu-y  , 

membership  of  3,200  men,  has  the  former  2,140-foot  objective,  with  [  pany  is  to  maintain  a  reasonable  j  . 

branches  in  several  Ontario  gold-  ®  facilitating  later  develop-  j  level  of  earnings  while  carrying  out  j  jI'U.’ImI.  . 

fields,  is  an  affiliate  of  the  newly-  J’lt'nt.  a  program  designed  to  improve  effi- ,  Auma, pic  ' '.V '.V.'.'.’.'. . 


TrontocHens  on  TORONTO  STOCK  EXCHANGC 


In  Brief  to  Ottawa,  Asks  for^ 
Examination  of  Effects,  j 
Fixed  Gold  Price  I 


Workers  Union  asks  for  concessions 
both  for  employees  of  the  gold¬ 
mining  industry  and  for  the  indus- 
trv  itself.  New  union,  which  has  a 


Low  riiesduy  Change 
Last  Sal* 


LABOR  SUPPLY 

11  RFTTFRS  VIFW  Toronto  —  Shareholders  of  D 

_ !  1  1  lillU  I  11j  TT  covery  Yellowknife  Miries,  Ltd., 

Low  FAD  r'AI  n  MfItfCC  ^  special  meeting  here  this  wee 

I  Ull  ilULU  JfliriljU  approved  a  by-law  authorizing  t 

increase  in  capital  from  4,000,000 

¥>•!.*.£!  A.  •  5,000,000  shares. 

.10  About  Only  Bright  Spot  m  t  i  n- 

.vji;  mkM »  c!  *_  1  a*  I**  letter  calling  the  meetlr 

.08  OMA  Second  Annual  Re-  President  J.  C.  Byrne  stated  a  fina 
port;  Higher  Price  Vital  cial  deal  had  been  arranged  fon 

-  firm  payment  of  $40,000  and  optio 

TONNAGE  GAIN  SMALL  stock  to  provide  a  further  $32( 

•,!;  _  000.  This  will  provide  the  $360,0 

.0.^  Toronto  —  Improvement  in  the  estimated  as  necessary  to  bring  t 
labor  supply  situation  is  about  the  '"•"e  into  production  and  leave  25( 
’.118  j  only  bright  spot  for  the  gold  mining  shares  in  the  treasury. 

.i.i  I  industry,  notes  the  second  annual  _  — . - 

^1181',  ;  report  of  the  Ontario  Mining  Asso-  MARLON  OPTION  EXTENDEI 

.'du  '  ;  ciation,  which  last  year  fore-  - ; — 

I  cast  that  unless  some  changes  of  New  Marlon  Mines  advises  th 
'■.V,’  I  importance  occur,  gold  producers  the  September  15  option  instalmei 
J:(  I  must  be  prepared  to  face  even  more  comprising  35,000  shares  at  35c 
.111  I  adverse  conditions.  Belief  is  ex- 

I  pre.ssed  that  an  upward  adjustment  --  -nH  oh  k  to  Deceii 
o’.^  :  in  the  price  of  gold  is  inevitable,  J  subsequent  insta 

...i  :  but  no  attempt  is  made  to  predict  extended  similarl 

'  the  nattern  nr  form  the  arth.atment  noW  Under  option  includ^ 


Approve  Capital  Change 
Discovery  Yellowkni 


LSCAI  i^pniig  —  iTianpuwi-r  Akaiuho  . 

a  Factor  V*''  *,’  ■, . 

I  .Aiii-Lardcr 
I  .4iii.  .Nepliclinr 

Toronto  —  Kirkland  Lake  Gold  iniow 


fields,  is  an  affiliate  of  the  newly-  meni. 
formed  Dominion  Labor  Unions.  " 

The  D.L.U.  is  formed  of  unions  that  A  f  Y\  A  DF  A  fW 

broke  awav  from  the  Canadian  Fed-  lllllllll  IIA  nKAIJY 
cration  of' Labor.  viiiaasfcria  a 

Brief  which  was  presented  to  Re- i  COfD  A D  F  being  made  now  in  the  I  ii’uigrtVd ^ 

sources  Minister  MacKinnon,  seeks!  I  II  \  H  I  I'  lllcp  Iface  of  slow  deliveries  of  supplies.  I  . 

the  following  concessions;  I  *  V  k/lllK  VtaU  increased  tonnage  will  reduce  ji'HVi . 

1.  A  review  of  taxation  as  it  af-  -  loperating  costs,  as  well  as  boost  iiraionic  .' . 

fects  the  gold-mining  industry.  Only  Awaiting  Installation  of  through  straight  produc-  ji|.r«u^ 

xamina  ion  o  ec  s  o  |  of  Powcll  ROUIH  I  |  iiuMaiiison  . 

fixed  gold  prices  on  both  miners  9  P  «•  ii  ‘  The  ore  position  of  the  company  j  iiufiuio  Ank . 

and  companies.  WCil  jig  excellent,  reserves  at  the  end  of  {.’"f!."',',’  /‘I"'!.  . 

3.  Special  income  tax  allowances  -  1 1947  being  331,540  tons  averaging  j  Ji.iii,,..,,*  '  . 

for  miners.  A  deduction  of  $500  1  Toronto.— Shipments  of  ore  from  $16.32  per  ton.  During  the  first  six  '  Limipbcll  . 

from  ta.xable  income  was  proposed.  Donalda  Mines  to  the  Powell  Rouyn  months  of  this  year,  a  total  ore'‘;'*'V,  ■'•‘dartic  . 

4.  “Consideration"  for  miners  on  mill  will  commence  as  soon  as  in-  length  of  1,213  feet  was  developed  (■;alitic"'*Tre'tli.” ' 

Tinemployment  insurance.  The  un-  stallation  of  .sampling  equipment  in  on  five  levels  and  the  average  LphI.  l“at. 

ion  suggested  gold  miners  got  little  plant  of  latter  company  has  been  grade  of  this  ore  was  $37.50  per  . 

benefit  from  unemployment  insur-  completed.  Donalda  has  prepared  ton,  an  excellent  gold  content.  |rhrii['’"Hos '  . . 

Eiice,  and  it  asked  that  coverage  for  its  underground  workings  to  the  j  _ _  I (ihpsk'irk 

them  be  made  optional.  point  where  200  tons  daily  can  be  j  p  Um#I  Ma*  '  I  ( [^<■!llPl■vil|p  . 

The  brief  points  out  that  the  fixed  obtained  readily,  with  an  increase  lYieraiS  riao  Mer  (iiirainm  ". 

gold  price,  in  the  face  of  increasing  t)  300  tons  as  mining  progresses.  I  Profit  in  17  Months  ,  Corh.  wiiians' 

costs  for  other  products,  could  have  Chamberlin  Management  Corp.,  |  _  ;<!'>)»  bake  . 

^  ^  '  (.oloniac  . 

Base  Metals  Mining  Corp.  Ltd.  re-  coningas  . 


cienev  of  operations.  lAmmr  .  ..  2v'0(i 

^  .  1.  .  *  *  njigaiiino  . 

The  increase  next  spring  depends  nase  .MrinU  . . 

on  adequate  manpower  being  avail- |  hcwulb'u  .  20,100 

[able,  and  other  factors,  but  Rood  . 


7.800 
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.'>00 
8(MI 
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the  result  only  of  creating  “greater  Ltd.,  in  charge  of  Donalda  opera-  ;  Base  Metals  Mining  Corp.  Ltd.  re-  coningas 

hardship  for  the  miner  and  heavier  tions,  estimates  that  under  regular  .ports  for  the  17-month  period  ended  lipattir  . 

burdens  for  the  industry.”  operations,  grade  of  millheads  Mav  31.  194S.  net  profit  of  $73,042,  i  ViumipsiiP . 

Income  tax  relief  for  gold  miners  should  exceed  SS  per  ton.  As  a  new  after  taxes  and  depreciation,  from  con;' Smcltcrs  ....V.'* 

Is  sought  on  the  grounds  that  their  gold  producer,  the  company  will  total  production  of  $438,531.  For  <:<»nwpst  . 

working  equipment  costs  them  con-  benefit  under  the  Emergency  Gold  the  year  ended  Dec.  31  last,  net  loss  !v\?.V,V, . 

fciderably  more  than  employees  in  Mining  Assistance  Act.  of  $12,924  was  shown  from  output  '.I.'. 

ether  industries,  and  that  these  Ore  reserves  are  well  ahead  of  of  $153,696.  jcrowsliorc  . 

costs  are  still  going  up;  and  that  production  requirements  and  no  dif-  ;  Balance  sheet  as  at  May  31  shows  ’iMnUe"' 

thev  work  vinder  conditions  of  hard-  ficultj  is  expected  in  maintaining  current  assets  of  $*^63  929  consisting  i  i)piiist>ii  ....,  *. 

ship.  this  position  through  continued  de-  ^ggb  'at  $116,229,'  Dominion  of  i  ' . . 

_ “I..— _ .'imT.l _  x’clopment  concurrent  with  produc-  panada  bond.s  and  accrued  interest  Dio'krMsoii  ’ .’.'i 


ASTORI.A  QUEBEC  MIXES  tion.  Since  resuming  underground  $60,470,  receivable.-?  at  $54  and  , Discovery  ! 

Astoria  Quebec  Mines  makes  ef-  development  last  May,  developed  inventories  of  concentrates  in  Iran-  Diversified  .Mines 


forts  to  locate  new  promising  prop-  ore  lengths  have  been  increased  g^d  supplies  at  $87,175.  Current 
erties,  having  assets  of  $54,929,  lia-  from  2.193  feet  to  2,825  feet,  with  labilities  totalled  $43  204 

bilitie.s  $1013.  The  Louvicourt  prop-  little  change  in  average  grade  or  ' 

erty  disclosed  nothing  of  import-  uiath.  cV,rvtvn  of  lioon  fnne  v  t 


I><>nip  . 

Donalda 
Diilaniii  ... 
Davay  .  .. 

Ka.st  .Nniphi 


cree.  No  work  was  done  on  Rouyn 
group,  and  only  some  gold  pannings  to 


irith  ^  6  6  Qj.g  reserves  as  at  March  1  are  'Aniphi  z.r.oii 

-  ,,  ,  ,  shown  at  14,000  tons,  and  E.  J.  Itast  >Miariic  .  2.!ii>i) 

I’*'”  'Gleason,  manager,  states  that  pros-  s.iiiivau  .  fi.;inii 

Pects  for  1948  are  very  good  for  '  [V.  .V 


showed  on  a  Matachewan  group  at  present  workings  and  to  greater  ^^i^taining  and  increa.sing  ore  re- 
Seven  Inch  Lake.  '  i  6 


'  111  Sol  .... 

I  serves.  Mine  is  gradually  reaching  ; . 

a  position  whereby  tonnage  can  be  |  I'lohi.sher  . 

.  increased  and  operating  costs  re-  i;:anf  Y.K . 

I  duced,  he  stated,  and  this  should  re-  . 

suit  in  a  substantial  operating  profit  (;o<rs  i,akf 

for  the  year.  lUoidale  . 

j _ _  jliolderest  . 

Goldmaque  Has  Good  . 


News  Briefs  of  the  Mining  Fields 


L.\M.4QI  E  MILL  BOOST  f  NEW  C.ALl'MET  P.XYS  R.\TES 

Toronto.  —  Laniaque  Gold  Mines  New  Calumet  Mines,  Ltd.,  advises 
(Teck-Hughes)  has  stepped  its  mill  it  redeem  the  issue  of  $302,- 


up  to  1,100  tons  dailj^  b^t  si^ge  3^^  non-interest  bear-'  -  i<“>i..vne  . 

early  war  years.  It  had  dropped  to  c  '  Goldmaque  Mine.s,  Limited,  has  D-iodfisii  . 

a  low  of  320  tons.  With  a  newly  "’S  notes  due  November  6.  1948.  completed  putting  down  a  series  of  . 

i.-stalled  crusher  operating,  objec-  ^9-  ,  five  test  pits  and  has  done  consid-  HalLeii  *...'. V 

tive  may  reach  close  to  1,500  tons.  ■  r  1,  a.  ■  gj-able  trenching  to  open  up  a  mine-  Hani  u-ick  ... 

-  .  c  ,  ralized  zone  located  in  the  western  . 

C.4LLIN.AN  P.4YMENT  ASIILEl  GOLD  &  MINERALS  1  j^^^t  of  the  company's  Bourlemaque  llaLVga"". . 

Toronto — Toronto  Stock  Exchange  Balance  sheet  of  Ashley  Gold  and  township  property,  J.  G.  Baxter,  Headway  . 

announces  that  Callinan  Flin  Flon  Minerals  Ltd.  as  at  May  31  shows  consulting  engineer,  reports.  Mr.  np,"|J,'y  ’Mj.'sc’ot 

Mines,  Ltd.,  has  advised  it  received  cash  at  $62  and  investments  carried'  E-i^ter  savs  the  zone  has  been  trac-  .  iieva  ...  .*. _ 

payment  for  25,000  shares  at  lOc  a  $56,608.  Current  liabilities  total-  :  '  Hofl’lng^; 

share,  part  of^September  13th  in-  $7  021.  A.  P.  Earle  president  Main  work  being  done  at  present  Homer  Y.K.  .. 

stalment  of  150,000 ^shajes^undjsr  states 'that  joint  holdings  of  17.440  the  outlining  of  the  pattern  of  H"*--,;;.  . 

agreement  with  Industro  -  Mining  ^gj.gg  held  "^'b.eralization.  The  sulphides  occur  ita'v  ”. 

Investments,  Dta.  McColl-Frontenac,  are  being the  zone  paralleling  the  stripe  of  Hugh  .Maiariic 

AfTx-iro  maintained  in  good  standing.  Fur- :  the  general  rock  formation  but  have  '  • 

L4NALDA  GOLD  MINTS  (^er  drilling  is  contemplated  depend-  i  a'so  been  found  to  occur  along  lines  ,  ^iVkri  .; 

Diamond  drilling  is  under  way  on  ing  upon  developments  in  the  sur-  ^t  right  angles  to  the  general  strike,  jint.  i  runium  . 

the  property  of  Lynalda  Gold  Mines,  rounding  area,  he  states.  Further  Samples  have  been  taken  from  the  ■  — 

comprising  39  claims  in  the  north-  exploration  at  depth  on  company's  test  pits  with  No.  1  reported  to  show  ;  .V,’. 

cast  corner  of  Rouyn  Township,  Matachewan  property  is  proposed  '’^'ues  in  gold  while  pit  No.  2  has  re- I  Johurke  . 

Quebec.  The  program  calls  for  a  when  conditions  in  re.-i'pect  to  explor-  turned  values  in  both  gold  and  cop-  ;  . 

minimum  of  5,000  feet.  Preliminary  ation  of  gold  properties  are  more  ,  i  Kriore 

exploration  last  year  for  assessment  favorable  than  at  present,  the  presi-  Assavs  are  awaited  on  other 

purposes  disclosed  rock  formations  dent  added.  ;  sample.s.  :  k  rk  ?.Iu  Hmiso 


Explorafion  Results 


:  Hlghriilge 
Holllliger 


C.4LLIN.AN  P.4YMENT 

Toronto — Toronto  Stock  Exchange 


Investments,  Ltd. 

LYNALDA  GOLD  MINXES 


and  geological  structures  similar  to 
those  on  developing  properties  to  LAKE  DT  F.4T  LT  .MINES  -  Hedley  Monarch  Forms 
the  west.  Lake  Dufault  Mines,  Ltd.,  in  drill-  '  n  Ww  Oil  SiihsitUnrv 

cvircT  ATivirc  ing  from  underground  has  cut  .six  or  :  " _  '  ‘ 

r-u-  t  fi\  ctirfaro  hiactinfr  hnloc  ^  area  suF-  1  Vanoouver.  —  Hedlev  Monarch 

Thirty  flat  surface  blast^  lounding  the  “A"  orebody.  This  is  oils.  Limited,  ha.s  been  incorporated 

It  do  AH  b>  West  Wasa  Mines  Ltd.  not  necessarily  .significant,  it  is  Rritisb  rninmhia.  n.s  a  mihsidiarv 


WEST  W  AS.4  MINES 


a  New  Oil  Suhsiiliarv  Dufauit 

N'lr  Howan 


I  ki'iore  . 

Assavs  are  awaited  on  other 

,  '  Kirkland  (loldrn  (late 

ampies.  'Kirkland  Hudson  .... 


Kirkland  Hudson 
Kirkland  I.ake 

Labrador  . 

l.aj?uT*rrp  . 


Vancouver.  —  Hedlev 


'  Diki'  Shorn 
Monarch  Lakn  Wasa 
irporated 


^  A  KioctoH  tcY  11T4  ii\  bisnuicani:,  ii  is  British  Columbia,  as  a  subsidiary  r^npa  f  ad.  .  ..  . . 

and  since  blasted  to  open  up  rock  pointed  out,  however  since  the  ore  to  carry  out  the  drilling  program  on  i^p.-iska  . 

trenches  have  exposed  copper  ore  was  known  to  extend  out  at  that  1  aoreae-e  in  the  Smith  Bantrv  ”  ■  ■ 

warranting  extensive  deep  drilling,  point.  vvitmn  tKe  . 


warranting  extensive  deep  drilling, 
according  to  President  Cyril  T. 
Young.  He  reports  that  results  ob¬ 
tained  have  brought  financing  of- 
f(rs  which  are  now  being  consider- 


was  known  to  extend  out  at  that  ,  jtg  acreage  in  the  South  Bantry 

I  field.  Within  the  limit.s  of  this  sub-  i.dtcli 

The  fact  that  the  company  is  division,  the  well  may  be  located  in  D'lij-ouri 

using  two  drilhs  in  its  underground  the  centre  of  any  of  the  ten-acre  j 

exploration  program,  however,  is  quarters.  Production  at  the  rccom-  I.OTivicoiirl 

significant.  A  long  drift  wa.s  car-  ‘  mended  site  may  vary  from  near  i.nnward  . 
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About  Only  Bright  Spot  in 
OMA  Second  Annual  Re¬ 
port;  Higher  Price  Vital 

TONNAGE  GAIN  SMALL 


MARLON  OPTION  EXTENDEI 


the  pattern  or  form  the  adjustment 
will  take. 


100,000  shares  at  35c;  100,000  at  40i 
100,.000  at  45c  and  125,000  at  5( 
a  share.  Total  shares  outstandin 


.’(Hi',  regard  to  other  metals,  the  re-  ^  share.  Total  shares  outstandin 

■"«  jPprt  says  the  widespread  uses  of  jg  3,053,255  shares  and  446,745  j 
2.\:>  I  nickel  for  known  purposes,  com-  treasury  I 

■‘i’*  !  bined  with  development  of  new 

uses,  induces  the  belief  that  the  .  ,,  ,  ,  I";  TT; 

Id.-.  '  trend  in  nickel  consumption  will  price  of  gold  which  so 

■Ji*  I  continue  to  show  an  upward  course,  per  ounce  frorn  Novembe. 

■.•j,’,  both  in  America  and  in  Europe.  Ore  1  through  to  June,  1946.  and  1 
■lit  '  reserves,  in  spite  of  heavy  withdraw-  thereafter,  illustratt 

2-2'*  !  als  for  current  use,  are  being  main-  |  operation  of  the  squeeze  th? 

:  tained.  Considerable  exploration  and  has  resulted  in  cutting  Canada's  go, 
1.72  .development  is  being  done  on  iron  I 

•"j  ;  depixsits  in  Ontario  and  it  is  likely  ®®®  $106,200,000  in  194 

j',;’,  that  iron  ore  production  in  the  pro-  Referring  to  the  Emergency  Gol 
..">4  I  Vince  will  be  more  than  doubled  in  Mining  Assistance  Act,  the  Associ: 
the  next  five  years.  tiou  states  that  only  11  of  Ontario 

!  Higher  ’47  Tonnage  producers  which  produce  onl 

.70  ou  .  .  ,  w  ,  113  per  cent  of  Ontario  s  gold,  wi 

JO  I  Shortage  of  labor  is  no  longer  a  receive  assistance  in  an  amount  thf 
’  m  =  factor  holding  back  progrcM  ,  even  approaches  the  loss  in  the  sel 

.'(18  1  mines,  "rhe  gold  mines,  m  |  jng.  price  —  $3.50  per  ounce  —  e> 

,07  j  spite  of  increased  costs  and  a  fixed  1  perienced  as  a  result  of  arbitraril 

1.0.7  j  price  for  their  product,  and  in  spite  placing  Canada’s  dollar  at  parit 

:ii!  !  f  °5^'^evelopment  work  ;  ^ith  that  of  United  States. 

.26  ;  deferred  during  the  war  years  to  be  .  That  there  may  be  some  encoui 

.4;t  caught  up,  shghtly  increased  their  j  ggement  offered  to  the  industry  t 

•-j>  tonnage  in  1947.  However,  the  in-  :  lower  the  grade  of  ore  treated  b 
j.oo  crease  in  dollar  value  of  production  j  adding  marginal  or  sub-marginal  or 
..71  was  negligible  though  there  was  a  |  cannot  be  denied.  On  the  othe 
!oi  increase  in  the  number  of  1  hand,  it  is  stated,  the  incentive  t 

•!*F  i  produced  last  year.  ,  producers  of  approximately  60  pe’ 

1  rii  !  Cost  per  ounce  of  gold  produced  i  cent  of  the  province's  present  pre 

'.J,  ;  has  continued  to  rise  during  1947  j  duction  is  so  small  as  to  be  negli 

;,7,7  '  and  1948.  This  combined  with  the  '  gible. 

1.1.7  Nib  Ycllo .  .7,006  .07  .Ofl'4  .07  _  .08  ~04 

3.60  .Nicholson  .  121,2.70  .2.7  .18  IC,  .0.7  04 

1.30  Nipissing  .  .4.70  1.0.7  1.0.7  1.0.7  —1,7  1..70  1  04 

Noranda  .  1,300  40.2.7  48.'2,7  48..70  —  14  .72.00  43  00 

•  Non.o  il  .  .  -  .  a.7'  2.77  ■  3.07  1..70 

.02  j  Norpick  .  20,000  .07  .0,7''.  .0.7'.',  —  I'J  '.10  04 

.48  [Norseman  .  2..700  .0.7  .04''t  .04'’i  —  1'*  .10  04 

in  j  North  Inca  .  91.800  .44  .37  .10  3  .18  14 

•i"  :  North.  Can .  1,1,70  .4  4  .4  4  .4  4  -f  3'i  ..7.7  .38 

O’llricn  .  2.;I00  1.77  1.7.7  1.77  ...  2.20  1.40 

,  Ogaina  .  2„70n  .,70  .,70  ..70  I'.j  .00  ..70 

o'lT'  "’■•cary  .  4l..70fl  .20  .1,7  .16'4  i  I'j  .ID 

’01  **  Dmcga  . 1,.700  .04  .04  .04  ..  .fl7'7  .03 

(imnilran.s  .  207.000  .00";  .06';  .08  -  2  .16'  .0,7 

Orrnada  . . .  1,000  .OS'i  .08'..  .08'.'.  ..  .11’;  .0.7 

,  Driac  .  4.100  .07  .06'^  .06'  ;  —2  .18'  .  .06 

]■„„  Osisko  . 1.7,106  .71  .66  .66  '  —4  1.1.7'  ..70 

01 "•'"tiil-r  .  22.600  .10  .16  .1,8  —  .70  .11’ 

I  Eainoiir  . .  .• .  4,12.7  1.22  1.17  1.20  4-3  1..77  1.06 

’0,71.',  l*nronioq .  1.000  .01'.',  .01'.;  .01'.;  —  ' ;  .08  ,01 

.03  *  I  Parbcc  .  1,000  .02'^  .02';  .02'^  —  'j  .0.7  .02 

.’o.-,  I  Paymaster  .  1.200  .37  .36'j  .;I6'^  —  2'j  .16  .3:! 

.o;i  I’en-Hey  .  18.000  .12";  .12  '  .'2  '  ...  '  ."0  .10 

.0.7  I  Perron  .  ,700  .70  .70  .70  —  .7  .82  .6.7 

..7.7  Piccadilly  .  1..7nn  .06  .66  .06  i  jC'j  .04 

.10  I  Pick.  Crow  .  1,6.70  1.0,7  1.00  1.00  —  6  2.30  1,80 

.0.7  'pioneer  .  400  2..70  2.4.7  2.17  — 1.7  3  70  2.30 

4..70  ;  Pore.  Pen .  1,000  .07  07  .07  _  .2.7  .0.7 

.0.7  Po«.  Houvn  .  .700  .6,7  .6.7  .6.7  ...  .88  ..70 

.'2.7', 4  :  Pow.  nouyil  V.T .  4n..700  .60  ..76«;  ..761/4  —  0";  .72  ..70 

.18  i  Presloii  .  1.6.70  1..7S  1..7.7  1..73  ....  2.10  1..70 

I  Purdy  Mica  .  1.000  .0,7'.'.  .071,4  ,0.714  4-  i;.  .os’-;  .07 

•D'l  Qiie.  I.ah .  42,0.70  .80  .67  .76  ■4  7'  .00  .3,7 

.0  4  n-,,..  M„l|ou  .  .71  .72  .72  —  3  .00  ...2 

Oiieenslnn  .  4.000  .4.7  .42  .42  —  7  .86  .30 

jOiiemont  .  0,380  1,7. .16  11.00  11.70  _  13.60  10.2.7 

•.’.I...  Reeves-Mne .  700  1.00  1.80  1.80  _  2.1.7  1.02 
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Reno  Cold  . . 
j  Rich  mac 

I  Roche  . 

Hoclietle 
Royhnr  .... 
i  Ruptmunl 
'  .San  Ant.  .  . . 
I  .Sand.  River 


•  Sannorni  . 

1.700 

.07 

.07 

.07 

.17 

.07 

'  Sniator  R . 

27.000 

.10 

.14 

.47 

—  2 

.077.'. 

.38 

Shf*cp  0 . 

2.809 

1 .22 

1  18 

1.18 

—  2 

1  m:, 

.98 

Slirrritl  . 

27.3, 1 

2.1.3 

2.'-’.3 

2.29 

1 

8.20 

1.13 

Sllanco  . 

20.300 

.88 

.827j 

.31 

—  1 

.70 

..32' 

Silver  Mil’or  . 

12,460 

.87 

.:n 

.33 

—  2 

.18 

.20 

1  Sisrop  . 

1.0.33 

.37 

.:i77^ 

.871.', 

—  2*2 

..'7 

.84 

1  Slaclen  . 

. .  700 

.20 

.20 

.20 

.89 

2"  7 

Snrliij^rr  Slur  .... 

4.300 

1  it 

1.31 

1.10 

fi 

i..3r. 

1.18 

Stadacniia  . 

. ,  ono 

..31 

.31 

.7  4 

~  8 

.08 

.10 

Starratt  . 

.3.300 

.88 

.79 

.80 

—  4 

.01 

.00 

Strrloy  . 

300 

.00 

.00 

.00 

—  2 

.12 

.07 

Strep  Rock  . 

5.100 

1.02 

1.80 

1.80 

—  12 

2.10 

1.08 

•  ci-fooo  11-orV  1.-00  rnrriod  northward  along  the  Lake  Du-  the  top  of  the  formation  down  to  a  1 1 — 

.n?  fault- Waite  Amulet  boundary  at  depth  of  4,200  ft.  The  Prince.as  'I’rcn,"  • 

'iKin  Avhirh  fonr  annniilips!  1.000-foot  level  and  holes  are  Sard  would  be  reached  at  about  Mitrl-rod  — 

L  Lake  Du-  .3  1.50  feet.  E.stimated  depth  of  the  M""-;  . 

tiper  ore  over  sibs  ant^^^^  i  Madison  limestone  is  3,200  ft.,  and 

topper  ore  over  suDsianuai  vMuin.6.  -  ,  Jeffer.son,  4,200  ft.  Mr.  Irwin  Man.  & 

advises  that  plans  are  being  made  M.arnigo 
for  drilling  to  4,500  feet.  i 


1SL.4ND  MOI  NT.4IN  OI'TIM  T 

Production  at  Island  Mountain 
Mines,  Ltd.,  for  the  month  of  Au- 


ANGLO  ROUYN 

Anglo  Rouyn  Mines,  already  a 
well  developed  young  mine,  7vith 


l.iD  Stiirseon  .... 

•  66', 4  !  Sullivnii  . 

•61>  !  Surf.  Inlet  ... 

.2.7  '  Sylviinlle  . . .«. 

•46  [  Takii 

.10  1 1'ech-Hngh 

2  I''  'riiomp.  I.iind 

•  16  I'luirbois  . 

•66  I’ohiirn  . 

Tomblll  . 

2'2'>  Torhrit  Silver 

.16  I  Trans.  Res.  .. 

I-', 6  ;  r-..  'lining  .. 

•6‘2  I  T'n.  Kei'9  . 

•68  j  fpper  (ian.  . . 

.60  Ventures  . 


gust  was  valued  at  $47,961  from  the  -^libstantial  ore.s  on  three  levels  to  ,  000  shares  of  the  oil  company  .stock. 


ton.  This  compares  with  July  pro¬ 
duction  of  $47,495  from  3,150  tons 
lor  an  average  of  $15.08. 


of  Powell  and  Noranda. 


vigorous  new  and  needed  develop¬ 
ment.  Moneta  Porcupine  reccntl.v 
purchased  a  sizeable  position  in  the 
company. 


NEW  J.4.SON  MINES 


“ _ ■  '  i  tiations  in  effect  the  past  year,  are  ■  of  the  first  well. 

BrFF.\LO  A.VKERITE  OUTPUT  !  approaching  a  stap  where  Anglo  |  - 

Toronto.  —  Buffalo  Ankerite  had  '^^IP  o'’®'^  Cowell  Rouyn  I  xeW  JASON  MINES 

production  of  $102,400  in  August.  ®*’  Diming  program  to  ;  report  on  recent  results  at 

be.st  in  over  a  year.  Six  months’  '  i^'Lcated  by  dnll- !  in  No.  701  S.W’. 

output  averaged  $81,500  monthly.  A  .  ,  ■  i  rable  drifting,  Is  the  ,  ^irift,  the  mine  manager  reports  in 

high-grade  vein  on  the  new  3,250  ft.  I  v-  ’v/,rir  a  '  rounds  representing  24  feet  of 

level  has  been  lengthened  nearly  350  I  t-ik-ino-  group,  have  '  j  length  high  grade  assav-s  were 

feet,  grading  clo.se  to  $2.5.  Long  f"""  .r  i^i,  ?"®  '•^turned  over  18  to  30  inchc.U’idth. 

drives  are  being  pushed  north  in  pn,.,pii  rniii  •„.•!.  •  c  mg  over  the  ,  p  samples  averag- 

vigorous  new  and  needed  develop-  ,  'A'a-s  considered.  |  0.6,5  ounce  from  102  cars.  The 

mient.  Moneta  Porcupine  reccntl.v  '  NFW  ROUVV  i  samples  in  the  west  rib  of 

purchased  a  sizeable  position  in  the  ‘  "  *'  I  No.  3  raise  from  the  700-foot  level 

company.  Lnder  terms  of  an  employment  i  assayed  high  grade  over  33  inche.s 

-  contract  the  mine  manager  of  New  and  0.20  ounce  over  26  inche.s.  Crews 

C’ASTLE  TRETIIFAVAV  Rouyn  Merger  Mines  has  been  grant-  have  been  obtained  for  the  600-foot 

Castle  Trethevvay  Mines,  one  of  an  option  on  20,000  shares  at  60c  level  cross-cut  and  the  drive  has 
the  old-timer  silver  producers  of  the  ^  exercisable  by  December  started  to  intersect  the  vein  on  that 

Gowganda-Cobalt  area,  is  preparing  1919,  provided  he  remains  in  the  horizon  indicated  in  drilling. 

the  program  of  plant  and  equipment  compan.v  s  employ  until  the  option  is  _ 

rehabilitation.  Thi.s  will  entail  a  "^he  present  option  on  ANTONIO  GOLD 

cost  estimated  at  least  $260,000  and  JSn??o'' thf  former  mif  "maf’  S^n  Antonio  Gold  Mines  is  meet- 
under  pre.sent  conditions  may  run  to  -svanaing  to  the  former  mine  man-  valuaa  nn  the  500-ft  crosscut 

$300  000.  If  everything  i.s  oSJ^hasTeef  graftS  fn'^  17th  level,  first  of  the  10  new 

Bchedu  e.  the  silver  mill  should  be  at  sar^rnHcrexf  cisahle'T  levels  to  be  opened.  San  Antonio 

producing  by  late  next  spring  o'- j  ^f/ember  3T  lOlT  vflf has  been  able  to  raise  mill  Ifevel  to 
early  summer.  j  reserving  the  nrivilee-e  to  can  daily,  the  highest  rate  in 

IsTn'^dffdiffonJfwf  supply  over!  eel  such  options  at  anv  time  before  aeven  years.  Operations  at 

S.:"oSo"V,a?o  I  Wm  «,000  to  .00  op-  Jo  oP-rM'i„S”o‘p"Ur?S 

be  brought  in  over  the  old  Elk  Lake  i-ionee.  ictfartnrilv 

line  or  through  a  new  substation  at  TT7T~  _ 

Tryanite.  The  power  item  will  be  DLMSON  NICKEL  MINES  TVVAinA  rofn  MINFS 

an  additional  expenditure  to  that  on  Toronto  —  Denison  Nickel  Mines,  1  , 

the  plant.  :  Limited,  as  of  May  31,  1948,  had  Lynalda  Gold  Mines  has  started 

-  1  $63,507  liquid  a.ssets  and  liabilities  diamond  drilling  on  its  39-claim 
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1 .706 
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.18 
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1.060 
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9.0.3 
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10.81 

6.10 

Winchester  . 

..  4.000 

6.900 
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.10 
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—  1 

.37 
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Winualt  . 
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3.7.36 

2.30 

2.20 
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—  8 

2.99 

1.01 

WInora  . 

38.67.3 

.58 
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—  I'f. 

.60 

.31'3 

Wrllht  Harg . 

8  no 

Npw  Rirf . 

1 .366 
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.n’» 

.00 
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20.200 

1.69 
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1.00 
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1.73 

Yk.  Roar  . 

8  080 
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.20 

.19 

.19 

.31 

.1.3'4 

Yni  i  r  . 

8.088 

...  41.666 
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.28 

.12 
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2,600 
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Pend  Ore . 
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MOUlDiRS  OF  CANADA  UNUmED' 


SAN  ANTONIO  GOLD 

San  Antonio  Gold  Mines  is  meet- 


(M1XR|OUAS(OiSOOMIl£SOf 
SIN61E  TRACK  "rXClUOINfr 
SIDINeS^yARa  INDUSTRIM.AN0 
SECOND 


line  or  through  a  new  substation  at 
Tryanite.  The  power  item  will  be 
an  additional  expenditure  to  that  on 
the  plant. 

AREA  MINES 


both  parent  mine  and  subsidiary. 
Jeep  Gold  Mines  are  proceeding  sat¬ 
isfactorily. 

LYNALDA  GOLD  MINES 

Lynalda  Gold  Mines  has  started 


Life  blood  for  a  nation  flows  through 
Canada’s  steel  arteries — her  railroads. 
The  railway  men  of  Ontario — and 
Canada — help  supply  the  East  with 
the  produce  of  the  West  .  .  .  and  help 
the  West  produce  their  crops  with 
machinery  from  the  East.  Because 
they  are  the  link  between  the  East  and 
West,  Canada's  railwayman  are 
moulders  ef  "Canada  Unlimited”. 


AREA  MIX'ES  i  of  $2,161.  Up  to  that  date  the  com- 

Area  Mines,  Limited,  has  a  gold  '  pany  had  e.xpentled  a  total  of  $359.- 


group,  at  the  northeast  Corner  of 
Rouyn  Township.  Limited  work  for 


discovery  on  its  property  in  the  1 716  on  its  various  property  pro-  a.ssessment  purposes  had  shown 


Bachelor  Lake  area.  The'  vein,  or  !  grams.  Last  year’s  net  expenditures  ?ood  geological  structure,  and  a 
zone,  has  a  width  of  3  feet  where  '  ’vere  only  $2,458.  geophysical  survey  indicated  ano- 

expo'sed  and  is  said  to  occur  under  j  No  work  wa.s  carried  out  at  the  malies.  A  fault  zone  under  the  Ke- 
similar  conditions  to  those  at  .the  .Sudbury  property.  Drilling  of  5,426  nojevis  River  is  said  crossing  the 
O'Brien  Gold  Mines  where  .surface  |  feet  was  done  in  11  holes  at  the  property. 

work  and  diamond  drilling  have  ex-  Lynn  Lake  property.  A  drill  is  cur- - ; — - 

’  plored  a  potential  ore  occurrence.  I  rently  being  moved  on  to  resume.  B.R.X.  (1935)  Consolidated  Mines 
Gold  pannings  from  the  area  find  1  Subsequent  to  the  annual  report  the  is  making  good  progress  in  sinking 
are  definitely  interesting  and  rock  !  directors  have  made  a  financing  a  new  low  level  to  investigate  the 
samples  are  being  a-ssayed.  The  :  deal  to  take  over  control  of  Gan  downward  extension  of  copper-zinc 
crew  at  the  property  has  been  aug-  Copper  Mines,  Quebec,  where  drill-  ore  found  on  the  present  bottom 
mented.  •  “  to  ^tart  as  quickly  as  possible,  level. 


0URiN&  I9$7  TKE  ttnALOr  (Ml 
FREIGUr  (MOB)  AND  UNtOADED 
AT  ONTARIO  STA'DONS  WAS 
88,560.32(e  TONS. 


/mteeK.  or 

owAOA's  f8S,000  TxrrrL 


CANADA'S  1947  TOTAL  OF  RAIL 
fREKUr  lOADEOANO  UNIOADEO 
WAS  2I7,S6%324  TONS. 


BREWING  COMPANY  IIMITEB 


■rill 


Slock  Exchange  Record  —  Montreal  and  Toronto 


UNLISTED  SECURITIES 

Furnished  by  A.  J.  Pattison.  Jr*  &  Co. 
Limited,  Royal  Bank  Bldr*,  Toronto. 
(Subject  to  confirmation  and  chance) 


-Week  Ended  Sept.  20th- 


-1948 —  Current 


Prfv  UlRh  U>»  Price  Sale*  Bid  Ask  High  L/rn 


- Week  Ended  Sept.  20th - 

Prev  Uiuh  Low  Price  Saico  Bid 
Close  CbknB* 


Do.,  1st  pref.  (new).. .  39 


17M  irH  18M  —  H 


Do.,  2nd  pref.  (new). .  19 

icadia-Atlantic,  "A" . . .  20 

Do.,  pref .  100 

tgnew  Surpass .  8 

tlgoma  Steel  Corp .  46 

tlufninium  Ltd .  58 

Do.,  pref.  (new). . . ,  25 

Vmalgamated  Electric. . .  11 

Vnglo  Can.  Tel.,  pref. . .  44 

trgul  Corp .  7 

.  Do.,  pref .  73 

'  Do.,  warrants . 60 

Asbestos  . .  26 

Vshdown  Hardware .  14 

teeoc.  Tel.,  com .  10 

Do.,  pref .  90 

kuto  Electric,  com .  4 

Do.,  "A" .  7 

kuto  Fabric,  "A” .  9 


I9H  20H  19'^ 


20  21 

100  100 
8  9 


21)2  20)5  +  l‘i 


$H  +  1 

45  —  1 


59 

37  >4 

_ 

H 

3960  . . 

65  )^ 

44)ji 

25 

25  H 

25 

-i- 

H 

930  .. 

93  J  i 

24 

11 

10 

13)} 

12. 

44 

44)} 

+ 

'i 

100  .. 

49 

48,'-i 

7 

7 

H 

925  .. 

7). 

6)t 

73 

71 

5  . . 

83 

.60 

. 45 

.75 

.66 

.48 

26 

2S}i 

23  H 

a 

688  . . 

30 

24,'i 

14)1 

....  13 

14)} 

12)4 

Biltmore  Hat  (new) .  10 

Do.,  “A”  (new) .  20  ' 

Blue  Ribbon .  10) 

Do.,  pref .  53 

Blue  Top  Brewery .  25 

Bowee  Ltd.,  "A" .  10 

Do.,  "8”  .  22)' 

Brand  A  Millen . 30 

Brantford  Cord.,  com. . .  10 

Do.,  pref .  25 

Brazilian .  19) 

Brewers  A  Dietillfre ....  13 

B.A.  Bank  Note .  16) 

B.A.Oil .  22  > 

Do.,  pref .  25 

B.C.  Electric,  pref .  89  )i 

B.C,  Forest  Prod .  3  f-, 

B.C.  Packers,  “A” .  13’ 

Do.,  "B” .  8), 

B.C.  Power,  "A” .  26 

Do.,"B'’ .  3)1 

Brit.  Rubber,  pref .  99 

Bruck  Silk .  30 


25  25 

19)5  19)5  19)* 
13)5  11 'i  .. 
16)2  17  W  •• 
22)5  23)5  22)5 
25)5  25J5  25)5 
89)5  89)5 
3)5  3)5  3H 

13’5  13  12)j 

8)5  8  7!5 

26  26  25  >5 

3H  3)5  3)5 


. .  +1 
22)5  +  H 
25)5  —  )5 
—  1)5 
3)5  ... 

12)5  —  IH 


Do.,  "A” . 

20  H 

20  X 

19 

Do..  ’’B” . 

5 

6 

Building  Prod . 

34 

34 

Burlington  Steel . 

13% 

Burrard  D.  D . 

7)1 

7H 

Caldwell  Linen . 

IS 

Do.,  1st  pref . 

29’} 

Do.,  2nd  pref . 

16'} 

Calgary  Power . 

96 

Can.  Bread . . . 

3'A 

Do.,  “A**  pref. 

99 

Do.,  ’’B”  pref . 

58  )i 

Can.  Cement  . 

21  )*' 

iiu 

20 

Do.,  pref . 

28 

28 

27 

Can.  Crushed  Stone. . . . 

8)2 

Can.  Forgings,  "'A'* . 

27 

Do..  “B" . 

41 

Can.  Iron  Foundrifs. . 

17 

Do.,  pref . 

I4)lS 

13'-; 

Can.  Machinery . 

6'A 

6)} 

•  • 

Can.  Nor.  Power . 

9H 

9)} 

Can.  Packers,  "A*' . 

36 

33 

Do.,  ’’B” . 

16U 

16X 

16 

Cfn.  Safeway,  pref . 

100 

100 

Can.  38.  Lihet . 

12H 

12), 

12 

Do.,  pref . 

37 

37 

Can.  Varnish . 

23 

22)} 

Can.  Wire  8,  Cable,  ’’A” 

80 

78 

Do..  ’’B" . 

27  H 

27 

26 

Can.  Bakeries . 

7)4 

5)4 

Can.  Breweriee .  20  H  20)5  20 

Can.  Bronse .  45  47  45) 

Do.,  pref .  104 '5 

Can.  Canners  .  19)5  10)5  •* 

Do.,  let  pref .  26  26 

Do.,  2nd  pref .  19)5 

Can.  Car  A  Foundry, .. .  12)*  13  13)* 

Do.,  "A" .  16  16)5  16)5 

Can.  Cclanete .  82  82 

Do.,  pref .  38)5  39 

Do.,  pref.  (nesr) .  22  ..  .. 

Can.  Convert., "A”  (new)  13 

Do  ,  "8”  (new) .  11)5  IS 

Can.  Cottons,  com .  45)2 

Do.,  pref .  28 

Can.  Dredge  A  Dock...  18)5  18)5 
Can.  Fairbanks,  pref. .  .  .  143 
Can- Pood  Products ... .  9'5  9)5 

Do..  "A” .  14)4  •• 

Do.,  pref .  80  84 

Can.  Foreign  Invest ... .  31  31 

Can.  Gen.  Elec .  228  205 

Can.  Gen.  Secs .  52 

Can.  Ice  Machinery  .  .  .  13)5 

Can.  Ind.  Alcohol.  “A"..  13  13)5 

Do.."B” .  13  13)5 

Can.  Locomotive  (new) .  23  23  )5 

Can.  Oil  Co .  13  13)5 

Do.,  8%  pref .  150 

Do.,  S'/oPref .  100)5  100)5 

Do.,  4%  pref .  87  85 


18)5  18)5 

143 


Can.  Pac.  Rly . 

17 

17 

16  — 

Can.  Wallpaper,  “A**.  . 

17)4 

Do., ’’B’’ . 

20 

Can.W.  B.  Boxen,  ’’A". 

25 

25 

Chatco  Steel . 

12 

13  X 

12)4  4- 

Do.,  pref . 

7!« 

8 

+ 

Chateau-Oai  . 

9,'} 

9'i 

9 

Circle  Bar  Knitting. . . . 

9 

Coehrane-Dunlop . 

«)} 

Do.,  "A” . 

Do.,  pref . 

Cockshutt  Plow . 

Collingwood  Term.  . 

Do.,  pref  . 

Cons.  Bakeries  . 

Cons.  Min.  A  Smelt. . 

Cone.  Prete,  “A" - 

Do..  ■■B" . 

Contumere  Oae . 

Coniumere  Glass  . . . 


26 

1S)5  15)5 


Cos.  Imparial  Mills .  29 

Craig  Bit  .  .  S ) 

Do.,  pref .  8 

Crown  Cork  A  Seal .  35 

Crows  Nest  Coal .  49 

Davis  Leather,  “A" .  22 

Do.,"B” . .  10) 

Dist.-Seagrams  (new)  .  ■  >  7 ) 

Dom.  Anglo . .  100 

Do.,  pref .  96 


2)5  • 

147 )j  149 
3S  35 


49  146 

35)5  35)5 


Dominion  Bridge . 

..  28)4 

29  28)*' 

Dom.  Coal,  pref . 

..  20)4 

21 

Dom.  Dairtea . 

..  7)} 

Do.,  pref . 

..  24), 

24  ?  ,  . . 

Dom.  Foundries . 

..  25 

25  ,' }  . . 

Dom.  Glass  (new) . . . . 

..  33)4 

33  '•}  . . 

Do.,  pref.  (new) - 

..  34 

Dom.  Magnesium .  .  . . 

8)* 

9)4  .. 

Dom.  Malting  . 

24 

Do.,  pref . . 

100 

Dom.  Scottish . . 

s 

Do.,  pref . 

Dom.  Steel  6k  Coal,  "B" 

44 

Dom.  Stores . . 

23  \a 

Dom.  Tar . . 

26  h 

Do.,  pref . 

21 'i 

Do..  V.T . 

23  H 

D^.  Textile . 

lX),.pref . 

Dom.  Woollen* . 

11 's 

I69)i 

15), 

45 

16)5 

24  )i 
26 

2!  '5 


Oonnscona .  pref 
Donnell  A  Mudg 


Do.,  pref. 
Donohue  Bros 
Drydcn  Ifaper 
East 


itensy  Power. . .  1.00 


Baetern  Steel  (new) . 

Baey  Washing  Machine 

Eddy  Paper . .‘ . 

Electrolux  Corp . 

Empire  Braes . 

Enamel  A  heat.  Prod. . . 
English  Electric,  **A". , . 

Do.,  "B” . 

Equitable  Life  . 

Eatabrooks,  pref. . 

Famous  Pleyere  (new) 
Fanny  Parmer  Shops-  . . 

Federal  Grain . 

Do.,  pref . 

Fibre  Prod  . 

Do.,  pref . 

Fittings  Ltd  . 

Do..  ‘  A" . 

Fleet  Aircraft . 

Fleury  bisecll . 

Do.,  pref . 

Ford,  Class  "A” . 

Do.,  Class  “B” . 

Foundation  Co.  of  Can. 
Cair  Ltd.,  pref . 


18)5  18)5 
18  18)5 


16  16)5  1* 

38)5  37)5  37  — 

7  7..— 

101  101 

10)5  10)5  10  — 


16’5  16)5 
24 '5  25 
27 

23)5  23)5 


Gatineau  Power .  17)5  1 7  )5  1 7  )5 

Do.,  5' (1  pref .  104  103 

Do  .  5  <5%  pref .  110  110  .. 

Gen.  Bakeries .  2)5  2)5  2)5 

Gen.  Products .  16 


Grafton,  "A” . 

G.  L.  Paper . 

Do.,  pref  . 

Gt.  West  Coal . 

Ot.  Weft  Pel)  . 

Do.,  pref . 

CVeat  Wert  Saddlery — 

Greening  Wire  . 

Gypsum . 

Hahn  Brass . 

Do.,  pref . 

Ham.  Bridge . 

Hgmilton  Cot)oqs . 

Harding  Carpeta . 

Henderlhot  Paper . 

Do.,  pref. . . 

Hinde  A  Dauch  Paper .  . 

Holt-Renfrew . 

Do.,  pref . 

Howard  Smith . 

Do.,  pref . 

Huntt  Cand.,  “A"  (new) 

Dp..  "8"  (new) . 

Iti^rial  Oil . 

‘'rights" . 

IrnMrial  Tobacco . 

Do.,  pref . 

Do-.  4%  pref . 

Tmbengl  Vifrnish . 

DO.,  pref . .  •  • 

Ipd.  Acesptaner  (new). . 

Po.,  Ist  prsf . 

Do,,  2nd  pref . 

lngfr«oP-|4achi|>e  . 


1S)5  16 


19)5  19)5 
45 

100  100 
34)5  34)5 
47  47 


17  17)5  16) 

1  10  1  15  .94 

12)5  1J« 

7  7  )5  . . 

25)5  25'}  25 
15'5  17)5 
31 

23)5  23  22) 

100  98<5  .. 

85  85 

s  IH  .. 


19H  12)5 
39  37 

21)5  ny, 

21)1  16)4 


Do.,  ’’B” . 

5 

5 

....  150 

3ates  B  Innes . 

.  16 

16 

25 

3athurst  Paper.  "A’*.. 

.  21 

«  21)4  21 

—  )4  2l0 

Beatty  Bros . 

.  39 

39 

—  1  no 

Bell  Telephone . 

.  170 

170  169 

—  H  1305 

Bertram  A  Sona,  ’’A”. 

.  18 

17)4  .. 

....  10 

Do..  “B” . 

s 

5’5  .. 

17 

22)5  17 H 
42  39)’ 

174)5  160)5 

18  Ij  .. 


20  21)5  20)5  •• 

10)5  12  12 

55 

20  50  25 

9)5  10  10 

22)4  26)5  24)5  22)5 


.40  1.00 

11)5  16 


26)5  26)5 

22)*  17 

16)5  16 
19  18!  5 


7  5 

27  24) 

3)5  2) 

1  00 
35 '5  21 
20  y,  19 


Inglisjohn  .  9)5  9)5  9 

ri  in  Int.  Bronze  Powders. .. .  9  8 

SI  SO  ,  P"f .  77  72  21 

SI  00  lutrrcolonial  Coal .  30  30 

si  00  Do.,  pref#. .  120 

*  Int.  Coal  Atoke .  36  I! 

Inter.  Metal  Ind.,  “A". .  26 

inV  ,  Do..  "A”  pref .  100 

51  00  )  l"l»r- Milling,  4%  pref..  Ill 

*  Int  Hickel .  35)5  35)5  34)5 

52  25  ,  D^,  pref .  150 

*  60  Inf  - Paper .  63)5  64)5  62 

is  50  T  D^,  pref .  106 

Int.  Pete .  12)5  12)5  12)5 

si  66  Inter.  Power . .  46  45)5  45 

60  I  I"**''"- Ht'litiee  (new).. .  12)5  12)5  12)5 

Jamaica  Pub.  Service ...  12  12 

iSt!  pref .  135 

Int  Kelvinator .  29 

Int'  .  24  23)5  23)5 

g  •  Lake  of  Woods .  28  28 

40  .  P’ef .  160  160 

1100  l-4"8BSont .  19)4  19)5  .. 

II  SO  Leura  Seeord .  14  14 

$2  40  H**'*>P’*f .  75 

M  00  4  15 

SI  00  l-eweBros .  14)*  IS 

♦1  Lindsay,  C.  W .  16  .. 

40  .  ?,0  'Pref .  110 

$1  00  .  29)5  79)5  W 

.  .  78)5  2*  >5  28 

t-i  «n  Theatre!,  prtf.. . .  90 

*  jjrt  London  Hoiiery .  fcl* 

Do.,  “A” .  nu  .. 

I  ^  MacKinnon  Steel .  SH  •• 

12  ..I3°  -P’ef .  85  ;. 

Macabe  Grain,  "A” .  8 

,,  Do.,  "B" .  6 

$2  00  MacMillan,  "A” .  10)5  10)5  10)5 

an  Do..  "B" .  8)5  8)5  8 

$1  no  Manitoba  Sugar .  94 

SI  no  Maple  Leaf  Gardens. .. .  20  .. 

Maple  Leaf  Milling .  14)5  14)5  .. 

$4  00  Mastey  Harris  (new)  ...  22  22)4  21)5 

*^  30  ..H?- pref.  (new) .  26)5  28 

71  McColl-Frontenac .  13)5  13)5  12)5 

■'i  Do.,  pref .  98  98 

,  Midland  A  Pacific .  16  >5  .. 

*1  Milton  Brick  .  1.35  1.50’  1.35 

Mitchell  Co.,  J.  s .  100 


30 

27 

25 

25)4 

31)4 

28 '4 

100 

101 

102)4 

101)4 

103 

8125 

39*4 

29)4 

140 

ISO 

140 

isos 

70)4 

46 

103 

106 

106 

34M8 

16)4 

ii 

75 

S3 

45 

1136 

13)4 

11  )4 

96 

14 

12)4 

115 

125 

132 

27 

28 

26)4 

„  ,  I  Acadia  Apts . 

Current  •  Anglo  Can.  Tcl.  A.  Com. 

High  LOW  l)iv-  i  Com . 

I  ll.C.  Siigiir  . 

t,  ei^  SO  Ih  P-  Gooderich  . 

11  git  Int  !  Hraiid.  Ilend.,  Com.  ... 
27  22  ’  $1  50  I  Miinton  Peter  Carpet  ... 
30  33  Int.  I  ••ril'sh  Amer.  As.scc.  ... 

20  ..  $8  00  lli''t'!>h  Mtge.  A  Trust  ,. 

37  Int.  i  Brockville  Trust  . 

31)5  28'5  81  60  (iuiiadlan  Airways  . 

02)5  101)5  $4  SO  Can.  A  For.  Sec.,  Com. 

03  $4  00  ;  Can.  (len.  Investment 

39)5  29)5  $1  60  :  (;bii.  Investment  Fund  .. 

50  140  $7  00  1  Can.  Investors  . 

70)5  <6  *4  00  Can.  Life  . 

06  $4  00  ‘  C/un.  Motor  Lamp  . 

16)5  11  -SO  Can.  Stareh,  Com . 

63  45  - i  Cnrily  Cavrp.,  “A”  . 


.. 

14)5  IS 
16 
110 

29  )5  29  )5  )9 


10)5  10)5  10)5 

8)5  8)5  8 


22  22)4  31)5  .... 

26)5  28  +1 
13)5  13)5  12)5  —  )5 


23  23 

32),  27)5 
161 

21  <2  18)5 


29)5  24)5 
•86 


IS  11)5 
22 '5  16)5 


98  98 

16)5  ...  .. 

1  35  1  SO  1  35 


15)5  16'5  16 


IJ  M  itchell,  Robert . . 19 


35)5  28 

12)5  13)5  IS  10)5 


16  16)5  16)5  .. 
*96 

3  4  4)5  3)5 

96)5  99)5  99 
52)5  57  68)2  59 

22)5  14)5 
30  27 

8)2  ..  *10 

27  30 

40  60  41)2  .. 

17  ..  16)5  16)5 


11  10 
37)5  34)5 
18  15)5 

101)5  .. 
14)5  11 
42  35)5 


47  35) 

104)5  .. 
21)2  17 
27  23) 

21)5  17 


.,  39)5  36 

25  21  !5 

18’5  14)5 
12 

45)5  46)5  .. 
27)5  30 

25)5  18)5 

140  143 'i  . 

12)4  9 

14  )5  16)5  14 15 


Modern  Container .  12)5  .. 

Do.,  pref .  17)5  ,. 

Modern  Tool .  4  )5 

Molwn',  Breweries .  34)5  34)5  34 

Monarch  Knitting .  13)5  !♦ 


gn  p  crcwcrics .  os 

as  Monarch  Knitting .  13 

'ao  ’  P’**^ .  *7 

*1 '  cn  Montreal  Cotton*  (new).  12 

4*  J”  Do.,  pref .  38 

Mont.  Locomotive .  IS 

"jg  Mont.  Power,  3%  Notes  50 

». '  <n  Montreal  Telegraph .  49 

..  Montreal  Tramways. ...  40 

*7  SO  jiooreCorp .  73 

ei'in  Do.,  "A"  pref .  282 

Jn  Ho.,  "B”  pref .  453 

SI  so  Do,,  4('  pref .  25 

7}  I  Morrison  Bras, .  3 

**  an  Murphy  Paints,  com _  23 

■»n  National  Brewerie, .  39 

Do.,  pref .  42; 

'an  Het’l  Drug,  pref .  11 

p  National  Grocers .  14 

*1  J®  Do.,  pref .  28 

Nat'l  Hotiery,  "A" .  13 

*4  SO  -R"  ■”  w 


I  Noranda  Mine, . 

!  North  Star  Oil . 

I  Do.,  pref . 


41  32'* 

74  )5  65 
*295 
*453 

26)5  25 


39)2  40 
42)5  42)5 


12)5  13)5  14 


PP  Do..pref:...-.: .  17)5  ..  .. 

•P"  Ont.  Steel  Prod .  18)5  18)5  .. 

*P  Do.,  pref .  131  H  •  ■ 

cv  nn  Drange  Crush .  i  5 

i?  ?P  Ottawa  Car .  10 

ii  nn  Ottawa  Electric .  43)5  43 

*1  PP  Ottawa  L.  H.  A  Power. .  20  21)5  20 

7S  Do.,  pref .  103 

*7  in  Page  Heresy  Tube*  . .  37  37)5  36)5 

*1  in  Penman*  Limited .  65 

♦17®  Do.,  pref .  13S 

nh  People*'  Credit .  5 

$6  uu  pjiojo  Engravers .  28  28 

-  '6  PowellRiver . .  44)5  45  44'5 

I*  ®®  Power  Corp .  IS'n  15)5  1S)5 

*5  p®  Pressed  Metals .  12 ‘n  13),  13 

P"  Price  Broe .  59  60  58 


27 

27)4 

+ 

i  j 

40 

34 

27 

23 

23 

22)4 

— 

H 

1050 

26)4 

102)4 

103 

+ 

)4 

45 

110 

31)4 

2i)4 

23 

25'4 

25 

49 

49 

48)4 

— 

)*' 

3252 

52 

44 

5)4 

6)4 

5)4 

)4 

1175 

6»< 

5)4 

5)} 

k 

500 

6 

5H 

24)4 

24 

— 

ii 

460 

28 '4 

24 

169 

170 

168 

1.75 

*2 

2 

17)  4 

14 

*20 

18)4 

i8)4 

‘  io 

18-4 

131 H 

129)4 

131  '} 

5 

'34 

*5 

*885 

10)* 

S 

10 

10 

30  22)5 

1S)5  11 
ISO  145 

:: 

21)5  17)5 


13)5  11)5 
8'5  8'5 


10)5  10)2 
9)2  .. 


10  $1  00 

11)5  $1  00 


14)5 

25)5  26 
17)2 


Do.,  pref . 

97  . 

97)4  .. 

+ 

I3S 

Provincial  Transport. . . . 

12 

12 

Purity  Flour . 

io'4 

li 

+ 

4 

206 

Do.,  pref . 

52'} 

S3 

IS 

(Quebec  Power . 

16)4 

17)4  .. 

-f 

210 

Ouinte  Milk  . . 

8), 

9 

Regent  Knitting . 

27 

28 

+  i 

45 

Do.,  pref . 

25)4 

Renfrew  Textile# . 

8 

7)4 

Riverfide  Silk,  "A" . 

31)4 

Do.,  ’’B” . 

15 

12!-, 

Robertaon  P.  L . 

41 

42 

Do.,  pref . 

47'4 

47 

Robinson  Cotton . 

11  )} 

12 

Robinson  Little . 

10J4 

10)4  .. 

— 

'i 

266 

Do.,  "A” . 

15 

14)4  .. 

IS 

RoIUnd  Paper . 

13 

^  .  .  . 

12)4 

Do.,  pref . 

98 

9B 

36 

Russell  Industries  (new). 

17)4 

17)4  17H 

— 

*4 

1265 

21)5  IS, '5 

103 


I7'5  11 
16)5  11)5 


100 

13)5  10 '2 


25)5  25)5 
10  8'5 


16)5  14).*' 
121)5  91)5 


26 !  5  23 
11  9)5 

22  16)5 


r»2)5 

34 

35)5  32)5 
12)5  7 


46)5  41 
19)5  13*5 
26)5  21)* 
27)5  .. 

22  <  2  70 
27  26 

13)5  11 
170 

18)5  11 
105 

12)5  .. 
17)2  .. 


-.  jQ  Do.,  pref .  605 

*  en  Saguenay  Power,  pref. . .  102 

bt.  Lawrence  Corp .  10 

Int  Do.,  pref .  42 

SI  06  Ho.,  let  pref .  24 

"P  Do,.  2nd  pref .  15 

*  gc  St.  Lawrence  Flour  Milli  28 

P*  Do.,  pref .  151 

ta  hii  St.  Lawrence  Paper,  pref.  130 

SI  no  Do.,  let  pref .  83 

I.  gn  Ho.,  2nd  pref .  45 

Scarfes,  "A" .  14 

■l„Y  Scythe*  (iKw) .  14 


605 

102)2  102)5  .  . 
10)5  10)5  10)5 

42 

24)5  25)5  24 
15  15'5  14)5 


14)5  —  )•» 
+  1 


Do.,  pref.  (new) . 

Shaw.  Water  A  Power.. 

Do.,  pref . 

Shea',  Brew . 


25 )5  • . 

22)5  32)5  23 
47  47)5  46)5 


Sherwin  Williams . 

25)} 

25 

Do.,  pref . 

155 

Sicks’  Breweries  (new) . 

16 

i6)4 

Do.,  V.T.  (new) . 

Silknit  (new) . 

15)4 

15)4 

IS 

Do.,  pref.  (new) . 

35 

Silverwood  Dairy . 

9)4 

io 

Do..  ’’B" . 

8)4 

9 

Do.,  pref . . 

98)} 

98)4 

Simon  •  Sons . . 

22 

po.,  pref . 

102 

Simpson,  "A'* . 

28  '4 

28'} 

Do.,  ’’B” . 

23)4 

23)4 

1S)5  —  H 

15)5  —  H 


..  15)5  12 

31)2  31 
155  *165 

134  109 


16)5  14)5 
14)5  14*5  14)5 
25  ,’5  .. 

23)5  20)5 


16)5  12)5 
16  12 


12)5  10)5 

II '2  9'5 


104)5  104 '5 
29  )i  24)5 


19 

19  H  30 

1914 

275  .. 

39 

35)} 

..  ISO 

825  .. 

10)4 

8 

25  .. 

18)4 

i7'4 

no  .. 

19'} 

25  .. 

..  18)4 

15)1 

100  .. 

..  30)} 

19  >1 

23  .. 

..  17)4 

flH 

12)5 
32)5  21  )5 


Do.,  pref . . 

...  101'} 

"74 

,..  l5)-< 

IS,, 

—  )} 

Do.,  pref . . 

...  103'} 

103)4 

’®?..  + 

Goodyear  ‘fire . 

...  112 

113)} 

113)4 

Is 

275 

Do.,  pref.  (new)  ■ . 

..  52 

52)4 

52  .... 

Cord.  M’Kay,  . 

...  11 

"is 

Do..’’B’’ . 

..  20 

18 

—  2 

18)5  1S>5 
47)5  35 


7)5  9  8 

9  8  7 ' 

17)5  12'i  .. 

..  3',  2) 

7  7 

16'5  14 

27  21 

33)5  27)5 

2S  20) 
..  94 

20  17) 

..  lip  101 

..  110)5  .. 


1Q0.V5  .. 
16)5  14 
106)}  101)5 
116  101 


*  Do.,  pref .  100  100)}  100 

'I'nt  ^utham  Co .  18)5  18 

en  Southern  Can.  Power .. .  18  17)5 

$1  4n  Standard  Chemical .  7  6)5  6)5 

11  00  Do.,  pref .  83)5  84  •• 

$1  00  Standard  Paving .  6.1*  6)5  6 

Jl  Do.,  pref .  19)2  19)5  .. 

♦‘  go  Stanley  Brock,  "A" .  •• 

J,  So  Do.."B" .  5)5  .. 

*  ao  Stedman  Broe .  IS 

*4  so  Steel  of  Canada .  80  80)5  .. 

♦’  go  Do.,  pref .  83  83 

iIh  vh  :: 

J|  oX  Do  .  pref .  47)}  49 

Theatre  Prop .  5 

’  fib  Tip  Top  Canneri .  9 

$1  00  Took^t  Broi.  (new) .  5.4  ••  a. 

Int  Toronto  Elevators .  iHi  ..  .. 

$1  0(i  Traders’  Fin.,  "A" .  45  )5  . . 

*  Do.,  “B" .  46 

si  00  Do.,  pref .  92  )5  .. 

*  '  Tuckett*  Tobacco,  pref. .  161)5  .. 

‘■jh  Twin  City .  7)5 

$i!o4  Do.,  pref .  12)5  ..  .. 

SI  00  Union  Gae  Co .  8)5  8  7)* 

?!  SO  United  Corp..  “A” .  30)5  30)5  .. 

♦*  ♦"  Do..  "B”  .  20)}  iOh  ■■ 

In,  United  Steel .  7),  7)5  7 

ViauLtd .  21)5 

YnV  Do.,  pref .  101 

Virginia  Dare .  24 

“go  Wabateo  Cotton, .  90  90’}  89)5 

Do.  (new) .  18 '-J  18'* 

Walker  (Hiram)  G.  A  W.  26)}  27  )4  25)5 

I-V  Wateroua  Ltd .  13  12 

i„;;i  Do.  "A” .  13  . 

Int  I  Western  Grocer  .  22!*  22'*  22 

I  n.  ..i"  33  32,1} 


80*5  67 
82'}  72 
10  10)5  10 

28)5  25)5 
51),  .. 

5  5 

9  9  ,^5  9 ' 5  . . 

1915  20  20!,  .. 

6)5  7)5  7)5  .. 

11)5  11)5  12'5  11'5 


*12)5  12 
10  7)5 

29'}  29 

24  17*5 

8><  515 


i.an.  Indemnity  . 

Can.  Iiidiistrirs,  Com. 


9.00  lO.T.'i 
10.00  10.75 
18..'i0  20.50  High 
80.00  93.00 
27.00  1"';^ 

12.00  15.00  i®V'» 


.3.00  .3.75 

15.00  1  7.00  I®-’)* 
4  80  5.00 

7.2,-.  7.85  1'*'* 

510.00  530.00  l®u 
10.00  13.00  I  I">„ 
9.011  12.00  I  Ifl®')* 

8.00  9.00  100 

85.00  105 

19.00  22.00  105 
I.’IO.OO  lOO"* 

21.50  22,50  101)* 
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Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


Do.,  pref .  31 

Weet.  Kootenay,  prff  .  173 


31)5  T5)} 
..  *173 


10)5  10)5  11 
23 

18  19)5  20 


20 

20)5  15)5 


—  M 

545 

•f  1)4 

100 

■  SO 

i9)4 

26 

—  )’4 

i4)4 

15 

+  ')* 

’  '75 

ii)} 

ii 

96 

'  26 

"25 

290 

105 

Jl'i 

8 

9 

-4-  ''4 

32940 

—  .16 

383 176 

+  )4 

138| 

•  • 

•  • 

-f")4 

780 

-)  2 

SO 

ii 

-1)4 

, . 

20 

.. 

$5  00  Weate?!  Prod .  34  34 

$$  00  Weston's .  25)5  25 

♦  Do.,  pref.  (new) .  99)5  99 

InV  WileilLtd .  19  18 

SS  oil  Winnipeg  Electric.  "A” .  26),  37 

go  Do.,  pref .  98  99 

tc  no  Wood.  Alex.  A  J..  pref  .118 

loo  Wood*  Mfg.  Co.,  com...  40  30 

S2  00  Wool  Combing  .  19)5  .. 

50  York  Knitting,  “A" .  6)*  6 

50  Do.,  "B" .  3  3 

SI  00  Zeller* .  41  40 

’*I„t  Do  .  6%  pref .  23)5  . 

,j‘"5*0  Do..S%^tef .  25  )i  25 

$1  00  BANKS 

....  Canadienne  Nat .  20  20 

.50  Commerce .  92  H  23 

....  Dominion .  25)*  35 

20  Imperisl .  *6  26 

$1  00  MontresI  .  26 ,  .  35 

Int.  Nova  Scotia .  34),  35 

$1  00  Royal  .  24)5  25 

.50  Toronto .  32  32 

,90  loans  and  TRUSTS 
♦  Can.  Permanent .  183)5  183 


34  34),  34 

25) 5  25)5  25 

99)5  99)5  99)5 
19  18),  . 

26) 5  37)5  36 

98  $9  97 


18.00  20.00  I®* 

49.00 

10.00 

.50.00  s,*.nn 

48.00  5'2.II0  IJjj’* 
.2.->  .40  1"  ■a 

91.00  110.00  101)4 
l.'i.OO  18.00  - 

2..'i0  .O.'J.i  I 

2.2.-.  3.50  i 


,  11.00  14.00 

200.00 


11.00  12.00  j.00'00 

2.3.7.'.  25.00  f  « 
17.00  18..-, 0  0-0 

4B.00  49.00  ‘'}0",’0 
fi.25  8.50  I  },'0-0® 


fi.25  8.50  I  * 

110.00  I  ®  I*® 

.50  1.00  I  i®?.'®® 

"®  lii  no 

15.00  16.,5n  ®  -0® 

3.10.00  .180.00  I  }0.0-"® 
37.5.00  450  no  I  lO*--'® 
45.00  60.00  i  I'-'-O® 
.70  1.00  '  lO-J'-i® 


19)4 

19 

21)4  34 

6)4 

!!  -f' 

)4 

300 

. .  8  14 

3 

3 

^  ^  — 

'4 

105 

. .  5)4 

41 

40 

^ ,  — 

75 

44)4 

23)4 

27*i 

39 

25)1 

25)4 

"45 

..  38 

20 

20 '4 

120 

..  31  ■} 

2214 

23 

22  )4  ' 

1605 

..  23 

25  )* 

35  ,'4 

— 

Yi 

360 

27 

26 

36 

660 

..  27 

26 

25*4 

25)4  — 

)»' 

1680 

..  28 

34 '4 

35 '} 

35  -t- 

'4 

1125 

..  38 

24  )4 

35 

24 '4  -f 

)4 

2781 

..  25)4 

32 

32)4 

+ 

)} 

105 

..  38)} 

20 >5  18 
*45 

100 

35*5  23 '5 
48  !5  44)5 
10)5  9 

10 

19)5  1)'4 
1  95  .94 


23  )i  22  >5 
103  101 


Sn  Central  C#n.  Loan 

♦J  ®®  Chartered  Trust . 

♦LOO  Crown  Trutt . 

•  T  rtA  JnVftt . 

f  I  22  I  Huron  i  Erie . 

I?  no  Hom  20  p.e.  paid  .  . . 
♦^  Nat.  Trust . 

•J®  Ont.  Loan . . . 

■  tn  Toronto  Q»n.  Trust..  .  . 

■  *®  I  Toronto  Mortgage - 

■  •  I  *1947  Quotation*. 


205 

135 

118 

42)5  .. 

US'}  115)5 
22  33 

25)5  »h 

11945  .. 

173)5  172 


145  145 

116)5  118 
43  38 

116 
21)5 
28  )5 


’Vao  Recc 

$1  so 

STOCK 

$4  35 

.  so  Acme  Glove  (new) 


?j  ®®  (ian.  Industries,  Pref .  164.90  170.00 

li  „„  '  ('.an.  Ingersoll  Hand  .  70.00  75.00 

r;  X®  Can,  West.  ,Nnt  Gas  .  65.00 

♦*  go  I  Can.  West.  Nat.  Gas,  Pref.  .  18.00  20.00 

In-  j  Can.  Westinghouse  .  49.00 

in  I  Cavvthra  Apts.,  Pref .  10.00 

$1  00  Chase  Units  .  .50.00  S5.00 

i  Claude  Neon,  Pref .  48.00  52.110 

int.  1  (-laiide  Neon,  Com . 25  .40 

$I  00  i  Colonial  )7teamships  .  91.00  110.00 

$I  .00  !  Cmisnl.  DIv.  Stand.,  Pref.  ,  15.00  18.00 

$4  00  1  Consol.  Press,  “II”  .  2.50  3.25 

Int.  I  City  Gas  A  E..  Com .  2.25  3.50 

.80  Gommerclal  Finance  .  12.00 

....  Confederation  Life  .  160.00 

$5  00  Commercial  Life  .  11.50 

60  Continental  Life  .  38.00 

Int.  Grown  Life  .  325  00 

■50  Gillian  Gan.  Sugar  .  4.00  S.flO 

--  30  Detroit  Inter.  P.rldge  .  11.00  14.00 

56  00  Dom.  of  Gan.  Gen.  Ins.  ...  200.00 

,  *■  Dom.  Square,  Gxim .  35.00 

no  Industries  .  11.00  12.00 

11  ®?  I  Dunlop  Tire,  Pref  .  2.1.75  25.00 

♦  Int  I  Fimpire  Life,  25r)i  Pr .  17.00  18.50 

14  00  losses  Packers,  Pref .  46.00  49.00 

*  I_t  '  Essex  Packers.  Com .  6.25  8.50 

In,'  I  Exeelslor  Life  .  110.00  I 

S3  00 1  Foundry.  Com.  ..  .50  1.00  1 

In,  I  Galt  Brass,  Com .  36.00 

Goderich  Elevator  .  15.00  16.,5n  I 

$1  00  '  Great  West  Life  .  310.00,180.00  1 

SO  i  Guarantee  Go  N.  A .  375.00  450  00  I 

$:  00  I  Guardian  Realty,  Pref .  45.00  60.00  j 

$1  00  I  Guardian  Heally,  (xnn .  .70  1.00  ' 

$4  50  I  Gurney  Foundry,  (Tom .  36.00 

Int.  ;  H.vrt  liallery.  Com .  7.00  9.75 

$1  75  I  Halifax  Insurance  .  12.00  13.50 

.80  .  Hyland  D.airy,  Pref .  60.00 

3'/i  Homewood  .  110  00  i 

»1  92  I  Imperial  Life  .  300.00  350.00 

-  ■  •  !  Insurancr  Exchange  .  27  00 

|3  00  I  Ingram  A  Hell,  pref .  88.00  102.00 

♦7  00  I  Invest.  Fund.  Com .  7.00  9.00 

ti  on  Pr^f .  -48.50  .53.00 

♦*  ®®  Lambton  Golf  .  225.00 

•  gg  Lambton  Loan  .  70.00  85  00  1 

$2  00  I'"!''"*  Ins .  19.00  19.75  1 

$1  75  McCarthy  MHII,  "A”  .  8,00  8.75  I 

II  MeCnrthv  Mill,  “H”  . .  2.75  3  .50 

60  ■  Manufacturers  Life  .  310.00.116.00 

$1  50 ;  Maritime  Life  .  25.00  30.00 

60  '  Maritime  Tel.  A  Tcl .  20.no  I 

Int.  ;  .Maritime  Tel.  A  Tel.,  Pref.  20.06 

,  ;  Midland  Prop .  12  OO 

$1  sol  Mexican  L.  A  P.,  1st  Prof.  6.50  8.60 

55  00  ;  Monarch  Life  .  90.00  1  00.00  I 

$1  60 1  Monarch  Mtge.  Units  .  4.00  5.00 

Int.  j  Montreal  Trust  .  88.00 

.  Morrows  Screw,  Com .  22.50 

35  1  Morrow  Screw.  Pref .  97.00 

$t  00  I  Mortgage  Discount  Units  ..  .50  100 

$7  00  1  National  Drug.  Com.  _  8.50  9.25  1 

••'■unswiek  Tel.,  Ctim,  11.00 

}}  9®  Nova  Scotia  Trust  .  154.00  ' 

fl  Office  Specialty  .  .10,00  I 

♦'  ®®  Pacific  Coast  Term .  19,00 

0“  Paramount  Oshawa,  Pref.  98.00  I 

Int  Poeamoiint  Kitchener  Unit*  56.00  I 

60  P'*"''''  llrewing.  Com  .  4.75  6.00  j 

$5  00  Beewing,  Pref .  20.75 

SI  60  Reliance  Grain,  Com .  25.00 

$3  00  i  *'eIianoc  Grain,  Pref .  85.00  90.00 

56  00  i  Rn-'etlale  Golf  .  1.1.5, no  145.00 

25  Rnyal  Trust  .  105.00 

Int.  i  R'lehle  Gut  Stone,  Pref.  6.00  6.00 

$1  60  I  Saenia  Bridge  .  12.,50 

60  Standard  Clay  Prod .  11.50 

Int.  '  .Standard  Paving  .  3.00 

Int.  Selberling  Rubber,  Com.  10  00 

$4  00  j  Sin.-MrNaughton  .  3.00  1 


Ix>w 

Hate 

Due 

102V* 

Dom. 

of  Can.  ... 

3 

J  1)1.5 

Dom. 

of  Gan.  ... 

.'!’.* 

M  Mj 

ini 'A 

Dom. 

of  Uin.  ... 

3 

A  0 

100 

Dom 

of  Gan  ... 

3)4 

F  A 

1112 

Dum. 

of  Gan.  ... 

3 

M  .S 

101 14 

Dom. 

of  Can.  ... 

3 

J  I) 

102 ',4 

Dom. 

of  Gan.  ... 

3 

M  N 

10(1'^ 

Don. 

of  Gan.  ... 

3 

.M  N 

lOO'i 

Di  >ni. 

of  Can.  ... 

4)4 

M  N 

1110''* 

Dom. 

of  Cull.  ... 

3 

.1  I) 

101 

Dom. 

of  Can.  ... 

4)4 

.M  N 

00% 

Dom. 

of  Cun.  ... 

3 

J  J 

90'/} 

Dom. 

of  Can.  ... 

3 

J  I> 

100'* 

Dual. 

of  Can.  ... 

3)4 

J  I) 

97% 

Dom. 

of  Can.  ... 

3 

.M  .SIS 

100 

Dom. 

of  Cun.  ... 

3 

1-  A 

100 

Dum. 

of  Can.  ... 

3 

M  N 

99T'8 

Dom 

of  Can.  ... 

I'); 

>5  N 

100 

Dom. 

of  Can.  . . . 

3 

-M  S 

JU. 

li. 

l()-.oI 

ml 

Nov. 

11. 

4S-.',1 

1110 

Oct. 

1, 

4il-.12 

III! 

I-p. 

1, 

4;i-.'.2 

1112'''* 

.Mil. 

I. 

.SJ-.'i  1 

I'll'j 

Ju. 

1, 

.Ml-.'i.') 

Iill->* 

No. 

1, 

51-jC> 

M,a. 

1, 

19.i7 

|il2-<. 

No. 

1. 

4.s-:,s 

lOU 

Ju. 

1, 

03-..H 

I'll -ij 

No. 

1, 

41 -.'lit 

I'll 

Ja. 

1, 

Sfi-.-i'J 

i'U'4 

Ju. 

1, 

.■■iT-tiO 

HU 

Ju. 

1, 

fiG-CO 

1'I2''. 

Perpetual 

110's 

Fe. 

1, 

lflf.2 

imi'i 

■Apr. 

1, 

litlil 

Hill's 

Nov. 

1, 

1910 

I  "O'  * 

Sci)l. 

1. 

Cl-f>6 

100)4 

RAILWAY  AND  NAVIGATION  BONDS 


Canada  Steamships 
Canadian  Pac.  Bly. 
Can.  Pac.  Hly.  4  Perp. 

Can.  Nat.  Bly.  (D.  G.) 

Can.  Nat.  Hly.  (I).  G.)  , 
Can.  Nat.  Hly.  (D.  G.) 

Can.  Nat.  Hly.  (U.  G.) 


3'}  ,M  St5  .Mar.  15-57 
3'/}  F  A15  Feb.  15-51 

4’i  MS  GNL  Si-pl.  1-51 
4-'i  JDIS  CNL  June  15-55 
5'<,  .\UI  CM.  Oct.  1-09 
3  JJ15  C  Jan.  5-5'J 


PROVINCIAL  AND  MUNICIPAL  BONDS 


The  following  quotations  *r*  furnished  by  The  Investment  Dealers’  Association 
of  Canada 

lid  Asked  Province—  Hate  Maturity  Hid  Aske. 


115.00  107.00 

125.00  110.50 


Asked  Province— 

8U.UU  s.Aibcrta  . 

88.00  Alberta 

107.00  Uritish  Columbia 

110.50  xBrillsIi  Columbia 

97.00  Urilish  Columbia 

100.00  Manitoba  . 

108.00  Manitoba  . 

91.50  New  Brunswick 
111.00  xNew  Brunswick  . 


109.50  101.00 

109.00  1  00.00 


115.00  100.00 

101.50  98.00 


3nn;nn  350.00  ®® 

27  00  114,00 

98.00  1  02.00  j}’-,"® 

7.00  9.O0  llS-'IO 

48.50  .63.00  l®l-®0 
225.00  u®-'® 

70.00  8.-,:00  I 
19.00  19.76  I  .X'-;:® 


S.no  8.75 
2.75  9.60 

310.00  .116.00 
25.00  30.00 


12  no 

6.50  8.nn 
90.00  100.00 
4.00  5.00 


o'  115.00  105.00 

I'nn  101.00  91.00 

,,  110  50  101.00 

i'-.'nn  105..50  101.00 

q  it  I  97.50  80.50 

87?  110.00  116.00 

S'Jn  109.00  101.00 

B  66  14-1  00  119.00 

6  66  106.00  101.00 

99.00  83.50 

1.15.00  116.00 

I — Payable 


Nuv-a  Scotia  . 

Ontario  . 

Ontario  . 

Ontario  . 

Ontario  ....  . 

Ont.  Hydro-Elect.  P. 
Piince  Edward  Island 

Quebec  . 

Quebec  . 

Saskatchewan  . 

Saskatchewan  . 


Charlottetown 

Halifax  . 

Hull  . 

i.evis  . 

Moncton  . 

Muiitreul  . 

Ottawa  . 

Quebec  . 

St.  Boniface 
St.  John  . .  • 
Three  HIvers  . 
Vancouver  ... 
Westmount  .. 
Windsor  .... 
Winnipeg  . . . 


Maturity 

Hid 

Askrd 

June 

1901 

iim.2r» 

10.1.00 

June 

107.') 

1I!L2,~» 

lOLOO 

bept. 

19.71 

joT.rtO 

111. 00 

Oct. 

io.-.:i 

1  i.’i.r.o 

ll0..',0 

Dec. 

lOliU 

102.23 

Jan. 

lO.'.ll 

100.7:, 

10.1  2.', 

Dec. 

19.76 

117.2.-» 

12 1. 2.-, 

Mar. 

lOlil 

IM.OO 

OK. 00 

April 

I'M'd 

11  L2.-> 

11.S.2.1 

Nov. 

19.-.G 

‘10.00 

102.00 

June 

lO.'.O 

lO.TOO 

HKi.liO 

Sept. 

to;.,-) 

101.2.-) 

in;i.7.-) 

June 

1970 

1 10.00 

12:l(io 

July 

lo.'i.l 

02.00 

0.1. 00 

June 

1971 

02.00 

o.i  00 

Aug. 

lO.'ili 

(»s.:,o 

101.00 

Aug. 

19.-, 8 

10s. (rO 

111.00 

1  cl). 

1'.M'.2 

‘iO.OO 

102.00 

Aug 

I'J.'.I 

oiroo 

li»2.00 

Aug 

19.-, 8 

100.00 

io'j.:,i> 

July 

19.72 

100.00 

in2..io 

July 

19.72 

lofi.oo 

100.00 

Aiay 

19.72 

loft. 00 

100.00 

Mar. 

19.7 1 

jo:, .00 

108.00 

July 

19.71 

107.00 

1  lo.oo 

Nov. 

197:> 

‘♦1.00 

o:..oo 

July 

1919 

101.00 

101.00 

Oct. 

1!).,0 

ioi.r,o 

101.00 

Dec. 

1977 

«7.00 

02.00 

April 

1971 

1  l.S.OO 

12.1.00 

Nov. 

19,70 

ini.oo 

lOl.OO 

June 

I’.OiO 

12:1.00 

127.00 

.May 

19.71 

102.00 

lo.i.oo 

I  Ice. 

197,7 

02.00 

Oft.oO 

.April 

16.71 

rj.-).oo 

12!»,00 

ida,  Nt- 

w  York 

:  and  1 

London. 

25.00 

85.00  90.00 
1.1.5.00  145.00 
105.00 


100  00  Snverelgn  Life.  25':-o  Pd.  .. 

i:'6n  standard  Fuel,  1  ref . 

Standard  l-'iiel.  Com . 

Sun  Life  Assurance  . 

Third  Can.  Gen.  Invest.  ... 
,66  United  Steel,  “A”,  Pref.  .. 

q  !  Toronto  Carpet,  Com . 

j  1  aroi»to  Carpet.  Pref . 

I  Toronto  General  Insurance 

I  Waterloo  Mfg.,  Com . 

Western  Assurance,  Com.  . 

98  no  "’estern  Assurance,  Pref.  . 

60  an  Western  Grain,  Com . 

b'66  Western  lirain,  Pref . 

on  7-  Western  Grain,  Bonds  . 

®''''  Western  Life  . 

nn  nn  Western  Stockyards  ..  .... 

i-.'gn  Western  Stockyards,  Pref.  .. 

Ann  Vork  Trading  . 


18  00  42  00  ,  CORPORATION  BONDS 

3.50  5.50  I 

480.00  510,00  UTILITY— 

1.50  1.80  I  1)"I  Asked 

21.00  25.00  Acadia  Atlantic,  3-Vi.  1965  lOU  1U3 

100.00  i  .Issue.  Ti-I.  A  Fc-I.  5'-*'s,  1955  111  ... 

98.00  •  Ivalon,  I'j,  1966  .  96  98'.*j 

5.'J5  6.50  -  Bell  Telephone,  Hi,  1971  ..  101  161 

lioo  7.00  llcll  ri-leplioiie,  1,  1977  ....  97' J  99'., 

62  00  66.00  -  Bell  Telephone,  5,  1960  ....  109'*  ... 

40'00  !•*■  C.  Meelrlc,  1'*,  1967  ....  92'*  9l'i 

.75  1.50  '  (  s  Electric,  1;i,  1968  ^...  98'*  160'  * 


.75  1.50  '  *  s  l-.lectnc,  ,l;i,  I'jaa 

21*00  21.00  I  Conada  Electric,  1!j.  1967  . 
75  00  77.00  Can.-Klian  Ce-lam-Se,  1,  1962 
13  00  I  Dominion  .S'luare,  4.  1959  . 


rstern  Liie  ...  . .  1->  00  1  6  00 'Cast  Kootenay  I’wr.,  1'-i,  1967 

S  l.m®®  1?0:00  i  s':-''”®.  j®'9 

‘if  .  11  -,n  1-^50  (>ullneau  Power,  .1!*.  U," 

rk  Trading  .  H-'O  l-I-->®  ,  i.j.kes  I'wr.,  1',,  1967 

"  :  Int.  Hydro  Elect.,  6,  1911 

China’s  ■V\’orld  War  2  3  ca.sualtie-s  '  i.owcr  st.  Uw.  it.,  I'*,  1965 


91  96' 

97'i  160 


are  estimated  at  1,300,000  killed  and  ■  Mon'i"'e  J'"'’)"’*,*;-  ’V-''  Voci  Vaai- 

..  /Nrtrt  '  National  R.  Sc  r.,  ilH>l  HMM/* 

I  1,700,000  wounded.  j  IsKukI  I'owcr,  fiV-j.  l'JC7  uo 


^  50  !  Andian  Nat’l . .  jyi 

$2  50  I  AnglO'Nfld .  20 

$1  00  Atlas  Steels .  12  H 

Int.  (  Bathurst,  "B".  .  5  Ja 

Int.  1  Belding-Corticelli .  155 

$i  60  i  Do.,  pref .  162 

60  i  Belgium  Glove .  8 

$2  00  I  Do.,  pref .  17 

$2  00  I  Bright  tt  Co.,  T.  G .  22 

$2  00  1  B.C.  Pulp  &  Paper . 116 

$2  50  j  Do.,  pref .  184 

-40  ^  Brown  Co  . 

...  I  Do.,  pref .  110  , 

$1  00  j  Burnett .  S  \i 

60  '  Butterfly  Hosiery .  3 

$4 . 25  i  Can.  &  Dom.  Sugar .  18 

70  1  Can.  Flooring,  “B” .  13  >5 

$7  OU  Canada  Malting .  48 

$4 . 25  Can.  Starch .  7 

Do.,  pref .  120 

00  Can.  Vinegars .  12*^ 

....  C#n.  Fairbanks,  com.  . ,  36 

....  Can.  Gen.  Investment.  .  16 

$1  60  Can.  Industries  (new)  .  21 

$7  00  Do.,  pref .  170 

Int.  I  Can.  Ingersoll .  76 

Int.  I  Can.  Int.  Invest.  Trust..  4 

Int.  Do.,  pref .  105  H 

.80  I  Can.  Light  .  35 

.76  I  Canadian  Marconi .  2  Vi 

$1  25  Can.  P.  6i  P.  Invest .  2 

$1  20  Do.,  pref .  10 

$2  00  Can.  Silks  Prod . 

.55  !  Can.  Vickers . .  38 

80  ;  Do.,  pref .  165 

$7  00  1  C.  W.  Lumber .  4 

$1  00  :  Can.  Westinghouse .  49 

$1  00  j  Cassidy's  Ltd .  12 

Int.  ;  Do.,  pref .  130 

$2  00  I  Catelli  Food  Prod .  30 

Int.  Do.,  pref .  15 

Int.  Celtic  Knitting.  .  6 

$5  00  Cinzano.com .  1  75 

$1.20  Do.,  pref .  4 

$5  00  Claude  Neon . 30 

$1  50  Do.,  pref .  65 

$1.50  Com.  Alcohol .  7 

$4  50  Do.,  pref .  9W 

$1  00  Con.  Div.  Sec . .  .60 

$1.20  Do.,  pref .  17 

40  Cons.  Lithograph .  28 

$5  00  Consol.  Paper  Corp .  19*^ 

Int.  1  Cons.  Textile  Mills.  ....  29 

$1  .  75  I  Do.,  pref .  18 

.60  ,  Corrugated  Paper,  com..  19 
.40  I  Corrug.  Paper  Box,  pref.  104 

.60  Crain  Ltd  .  7jj 

$3  00  1  Cub  Aircraft . . 50^ 

$3  00  1  David  &  Frere,  “A” ....  32 

- I  Do.,  “B” .  10 

$1  00  De  Havilland .  23 

$2  00  I  Disher  Steel .  5 

...  I  Do.,  pref .  25 

.50  I  Dom.  Engineering. .  41 

.30  i  Doni.  Oilcloth .  38 

,40  i  Dom.  Square  .  54 

60  I  Donnacona  Paper  .  22 

Int.  I  East  Kootenay,  pref.  ...  27 

Int.  Esmond  Mills .  18 j/ 

$4  50  i  Fairchild  Aircraft .  1  00 

$7  00  For.  Power  Sec . 25 

Int.  Do.,  pref .  4 

$2  50  Fraser  Coy’s. .  59 

Int.  Freiman  Ltd .  8*4 

$1  SO  Do.,  pref .  92  Iv 

$1.00  Horner  “A”,  F.W . 

50  Hotel  De  La  Salle .  19 

$1  00  Hubbard  Felt .  5 

$5  00  Do.,  “A” .  74  H 

$1  25  Humberstone  Shoe  .  21 

$4  00  Hydro-Electric  ....  3 

•  ■  .  I  Intercity  Baking  .  75 

$1  50  :  Int.  Paints  .  11 


7y$  7)4  .. 

20  19 '‘i  .. 

12H  12H  12 


no,H  111  U  io9>i 
5  H  5  h  5 
12J^  I2h  .. 
IBU  19}^  IBH 
13^2  .. 

48  48  }i  48 

1?0  ** 

12*^  13  12^4 

36 

16  16  U'  16 

21  21 H  21 

170  172 


28  28 

19fi  IBJi 


27  28 

18,';  .. 

1  00  1  00 


591;  583i  —  I 


11 

Int. 

Do.,  pref . 

.  26)4 

80 

Inv.  Foundation . 

8 

8 

22 

i  Do.,  pref . 

.  52 

33  '4 

$2  00 

;  Journal  Pub.  Co . 

.  13)4 

$I  40  j 

Lambert  Alf . 

.  10  • 

10 

$7  00  1 

Langley  Ltd.,  pref  . . , . 

.  60)4 

27 

$1  00  1 

Lowney'sLtd  . 

.  16), 

i7'/4 

22 

$1  00 

MacLaren  P.  &  P . 

.  40 ,’ } 

40*  a 

97)4 

$4  50  i 

Maritime  Tel.  Tel.  . . 

.  19)5 

20 

$1  00  1 

Do.,  pref . 

.  19)4 

19 '4 

30)4 

Int.  ; 

Melchers . 

5 

5)} 

9)4 

6)4 

Int* 

22'4 

Int 

13!} 

16 

$1 00 

7 

4)4 

155 

$6  00 

163 

$7  00 

9)4 

7)4 

60 

i  17 

17 

$1  00 

23 

$1  00 

135 

73 

175 

182 

180 

$7  60 

6\h 

3)4 

ns'a 

82 

7'} 

7'*' 

14  U 

H  ’» 

.70 

20 '* 

15'} 

80 

14 

Int. 

53  '} 

44 '3 

$2  00 

11 

10 

Int. 

100 

120 

Int. 

14 

io)* 

,60 

36 

$1 00 

17 

i4'4 

.80 

24 '4 

20 

.70 

175 

$7  00 

80 

75 

61 

$6  00 

4 

4  >4 

3'*' 

106'*' 

Int. 

39 '2 

6 

Int. 

3 

1  35 

.04 

2*4 

1  00 

14 

11 

24 

27' 4 

$i  50 

43,'} 

20 '4 

161 

135 

Arr. 

4% 

3 

40 

51  '2 

39'} 

$2  00 

12)} 

14 

13 

125 

130 

$7  00 

30 

27 

Int. 

15 

.75 

7 

•16 

30 

. .  *2  00 

Int. 

5 

•5 

5'/.o 

.40 

.50 

65 

48 '4 

Arr. 

7 

3’, 

.20 

9 '4 

8 '4 

7'.i 

.40 

.45 

20 

17 

$i  00 

28 

2i 

Int. 

21)4 

14 ’4 

$1  00 

29 

12 

Int. 

20 

18 

16)4 

$l  OU 

20 

23 

SI  00 

103 

104 

$5  00 

7 '4 

40 

1  00 

.60 

32 

30 

$i  00 

io 

11 

8 

Int. 

24 

26 

20 

Int. 

8 

3'4 

25 

2.5  '  i 

24’,' 

Int. 

43*2 

33 '} 

$3  00 

39'} 

33 

$1  60 

55 

37 

$2  00 

23  G4 

20 

$1  00 

28 

27 

Int. 

18)4 

19'4 

$I  01) 

2)8 

.75 

Int. 

.46 

.40 

5)4 

6 

62 

‘*2)4 

$3  60 

i4 

«>4 

.50 

94 

92 

$4  SO 

9 

.50 

10 

Int. 

5 

Int. 

22 '4 

24  '4 

$I  51) 

24 

32)4 

22 

Int. 

4 

2 

Int. 

75 

75 

$3  00 

11 

14’* 

«’*' 

26U 

28 

27)} 

Int. 

8' : 

8 

Int. 

53  '; 

52 

S3  OU  1 

14,'* 

16 

15 

.80 

10)4 

0 

si 

61 

55 

$3  00 

18 

12'4 

$1 00 1 

44 

40 

$2  00 1 

I  Mont.  IsKiiul  l  ower,  rJC7  00 
Mont.  Tramways.  :i,  lO.’td  ...  00' t  101 


I  i*ower  3’::,  1007 


S'hawinlgan,  3,  1001 
St.  Maurice  Power. 


Uiiiicil  Sec..  1.  Hi:.2 

00 

WiiiniiH'g  Llect.,  3';4, 

1971  .. 

101)4 

iiii'.t 

I.NDUSTRIES— 

At>ltil)i,  1'.'.,  1967 

07'4 

oo'i 

Aci-.dia  Aiit.,  4,  H'.'/J 

OH 

liowators  NlJd.,  3',3, 

1968  . 

Oii 

OKJf 

liraTidiani  LMi'lerson, 

■1,  I9C1 

OH 

l(lH»i 

o:i 

ILL.  I oi'fst  Prod.,  4, 

1 966  . 

!H 

H.L.  Pulp  &  Papor,  3 

'},  1967 

:r, 

os 

Howatrr  1*.  S:  P.,  .1' 

...  HJt'.H 

01) 

OH 

Hrornpt‘>n  P.  Sc  P.,  .1' 

>2,  lOftft 

!*:i 

*.>ft 

Hums  A  Co..  -1,  1961 

OH 

I'll 

Mrown  Lo,,  .I,  l!l."»!»  .. 

102 

ifti 

Lan.  I»r<* wiri(*s.  .1';, 

P*ft7 

0.1 

0.-)  >  5 

(ianadian  Oil.  3';,  lOii'j  ..  OT'a 
Can.  1*.  Sc  V.  Iiiv.,  r>,  10'-8  *.  lit 

(!ons.  Papei  3'.',».  1007  .  101 

Dominion  (>ial,  !0r.2  ..  lol 

Drvilen  Paper,  -I.  lOCil  ....  !*0 

K.  U.  Kildv,  4,  1000  .  OOCj 

K.  IJ.  Kddv,  3'  .,  1000  .  0."> 

Linton  .Apt.,  .a.  lO.'O  .  OS 

L.  St,  .lohii  I»  A  !>.,  ,a.  1001  101 1'. 

Lord  Nelson  Hotel.  I,  rt07  hl'a 
McColl-Fronteuac  Oil.  3,  1071  01 

.Massey-Harris,  .3,  lOiWi  ....  OO'^ 
Massey-Han  is.  4  54,  1003  ...  00 

Map!**  Leaf.  3',.  1003  .  0!» 

N.S.  Steel  Sc  Coal,  3';,  1003  Oft 
lO'pman's  Lt<l..  3'.».  lOCO  O'Hj 
Price  Hros.,  3';,  lOOCr  ..  ..  0!t 
nollaml  Paper,  4’s,  lOO'i  ...  10(D; 


T’liiJef!  Anjiisement,  1.  1005 
Western  (irains,  .a.  1000  ....  71  7S 

REALTY  BONDS 

(Furnished  by  A.  J.  Fattison,  Jr.  &  Co. 

Hoi  A-'ko 

Ac.qdia  Aiil..  4'a,  19.'3  _  98.00  1UU.1 

Adrl.-iidc  I’l-tor,  OVj’s.  191-S  71  IIO 
Adi-hiidc  Shepiiurd,  7’s.  1918  72.61) 
AiicrofI  1‘1,-u-i-,  4's.  I'JKi  .  .  8.'.,n0  96.3 

.Xnnaiidulo  Gourl  .-Apts.,  (Pi’s  7't,l"l 
Halfoup  Ulilg.,  1’s,  1918  76.60  75.0 


.Annaiidulo  Gourl  .-Apts.,  (P.i’s  7't,l"l 
Halfoup  Ulilg.,  1’s,  1918  76.60 

Hay  Add.  Gar.,  1st  Mlge,  '17  71.56 
Bay  (  iimbi-rluiid,  1'.*’.s  1958  75.66 


Gardy  Gorp.  Deb. 
Glarendon  .Apt.,  7' 


*  I  -  ;  Glarendon  I'roiis.,  7’s,  1917  . 

$1  mi  l’‘"'k  A|)t.,  4’s.  1959  . 

♦  Ellis  I’ark  Apts.,  4':..’s(  1966 


81.6 
CpI.OO  (i.'i.t] 
(ill. 66  Ul.u 
81.60 


General  Theatre,  I'^j’s 
Ins.  Excliange,  5’s 


I’rofessioiial  (Iff lees, 


United  Hotel  Note 


1960  SS  00 
1915  97.50 

_  95.00 

1951  60.00 


95.00 

86.00  84.0 


...  91.60 
'61  67.60 


.  . .  27.50 

•56  86.00  92.5 


ork  Adelaide  Garage, 

1st  Mortgage,  7's,  1915  ...  44.00  4. 

UNLISTED  MINES 

Supplied  by  G  K.  LESLIE  &  CO. 


$5  00  j  Do.,  pref .  12';  12>2 

$7  00  Mercury  Mills  .  20}i  20 

$2  00  I  Minn.  &  Ont.  Paper  .. .  24,';  24 

$1  00  I  Montreal  Island  Power..  .25  , . 

■  40  '  Mt.  Royal  Rice  Mills. ..  9li  9li 

■  ■  ■  .  >  Nova  bcotia  Light .  19  J  j 

$1  SO  I  Do.,  pref .  Ill  110 

$1  50  {  Nuclear  Enterprises .  13 

$1  25  j  paton  Mfg  .  20 

j  Uo..  pref .  32 

80  !  Paul  Service  Stores .  15 

go  Power  Corp..  pref  .  110  110 

$I  00  '  Do.,  2nd  pref .  54  54 

$1.20  Que.  Pulp  &  Paper,  pref.  15 

.80  t  Quebec  Telephone, .  11  ''4  . . 

$I  20  Rand  Stores .  7}^  .. 

$1  00  Rcitman’s.  pref .  17 

$1  20  Reliance  Grain .  30 

-  bangamo .  10 

tH  nn  '  •••  14  14 

Jfl  QA  I  bo.  Can.  Power,  pref  . . .  110*2  111 

{e  nn  '  bouthmount  . 40  .41 

nn  Standard  Clay  .  15H  13^4 

♦  I "  Stand.  Radio .  S  5*2 

55  00  *  ^ •  •  •  • 

ll  00  ‘  .  5 

00  Su|>€rteft  Pete  .  45 


20  . .  — 
24  H  23  H  — 


19  H  20  j; 

iij;  14 


110*2  .. 
i4ii  11?; 


**  OO  I  Annama«|ue  l’  » 

•5^  ,  Hakcr  L.  !«■.  2* 

•70  ^  liatchclor  L. 

-  I5ri«lit  ILL.  2  I 

♦'®®  til-own  .Mi-D.  8  9 

Garrk-ona  -'I  1 

I  G.Irclr  Y.-l.  4  7 

$1  ool 

$b  00  ,  -7* 

Int  '  *  '•"*  '-"I’-  ’  'i! 

gj  Gi>luml)it-re  1  2 

tj  4jj  !  (9>nrlninnl  10 

(  .lynni  n.  52 

$6  00  DeSantis  4  o 

c,  00  Donrand  ., 


Ilhaska  I.. 
Ilhalski 
llialski  1915 
It.  Nickel,  o. 


1*H  14)1  14)}  — 

110,'j  111  110  — 


15)4 

25 

15 

Dorliaska 

I 

i6»4 

12 

12 

40 

1  )uini('(> 

4 

7*4 

4)4 

Int. 

lUiiiloi'd 

.> 

16)4 

i7'4 

18 

17’, 

$1  OU 

Ilii|>anHi<'t 

1 

25 

35 

30 

24 

Int. 

(rayinoiit 

10 

10)4 

11 

y?4 

.50 

(ili'iiroiia 

2 

Record  of  the  Curb  Markets 


- Week  Endetl  Sept.  20th 

Htrn  IliKb  Low  T— lee  ! 

Close  CbauM 

12  13  12  .... 


—1918—  Gui-rcii 

Ask  High  (»»  Div 

Rat* 


L*o.,  pref . 

35 

$2  50 

Thrift  Stores  . . . 

17 

IS 

—  2 

26  .. 

..  18 

$l  OU 

Unit.  Amusements, 

37)4 

39 

+  1)4 

325  .. 

..  38)4 

$I  00 

Do..  “Ai” . 

38 

39 

+  1 

so  .. 

..  38 

$1  00 

United  Distillers . 

18 

16 

75  .. 

21  ,’4 

19 

Int. 

United  Fuel,  “A” . 

48)4 

48' 4  . 

10  .. 

..  49 

47 

$3  OU  < 

Do.,  "B" . 

16)} 

17 

100  .  . 

17 

13'  f 

United  Sec . 

15'} 

,  .  15 

22  21*; 

19'} 

Western  Grain . 

1  20 

.  .  1  00 

1  50  1  00 

Wilson.  J.  C  . 

12 '4 

12'*'  . 

350  .. 

12'-} 

Int. 

Windsor  Hotel . 

12)4 

13 '}  . 

-4-  )* 

359  •• 

•  •  13!  2 

•  • 

....  1 

89  Goldpae 
$6  00  Goi-d.  I.ebel 
....  I  GeaideiJiic 
. .  .  .  '  (ii-eenlee 
40  Harpcr.s 
$1  50  :  Hu;^h  i*aiii 
■ . . .  i  Insco 
$2  00  .let  Oil 
•  •  •  Kamlac* 


Hciifort 
Sc.Xt  Cl.il). 


Int.~ Interim  dividend.  *1947  Quotations. 


The  Financial  Times  reaches  i 
clas.s  of  people  who  are  interestei 
in  and  able  to  buy  investmen 
securities. 
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MARKETS  STILL  ||  Heard  in  the  I  VICKERS  TO  PAY 
ARE  SENSITIVE  ;  board  room  '  $70  ON  ARREARS 


Cockshutt  Director 


TO  WAR  CLOUDS 


MIXED  but  generally  lower  trends 


PREF.  SHARES 


MOVE  SURPRISES  STREET 

_  ss 

Probably  an  all-time  record  pay- ' 


noted  in  past  week’s  stock  markets  j 

^  7  ...  «  I  brought  a  fair  excess  of  losses  over;  ^  - 

Prices  Continue  to  Drift  Low-  gains.  With  the  exception  of  the  All-Time  HirIi  Cash  Payment 
er.  Although  Selling  Still  |  banks,  all  averages  on  North  Amer-  ;  Follows  Attempt  to  Effect 
on  Restricted  basis  !  exchanps  closed  at  levels  be-  j  Capital  Revamping 
_  I  low  those  of  preceding  period.  By  I  *  _  ‘ 

PRICES  FLATTENING?  '  e^y/etTonaMm^^^  SURPRISES  STREET  | 

.  ..  ..  ,  many  previous  weeks  main  hamper- 1  ,  ! 

International  situation  continued  jng  factor  was  the  foreign  situation  '  I’robablv  an  a  1-time  record  pay- 
to  be  ruling  factor  in  stock  markets  rather  than  domestic  market  or  in- '  dividend  arrears  in  Cana- 

during  past  week.  Trading,  on  New  dugtrial  news.  corporate  history  was  declared 

York  and  Canadian  markets,  was  ^  9^,  Canadian  Vickers  Limited  during  * 

of  moderate  proportions  -  giving  [  averaged  211.360  ^  The  aggregate 

no  sugges  ion  of  any  particular  vol-  glares  dailv,  as  compared  with  193.-  TS  ,  /^Presents  J.O  a 

ume  of  se  ling  but,  with  New  \ork  preceding  week,  losses  on  f 

index  coming  close  to  a  ’bear  sig-  Montreal  Stock  Exchange  and  Curb  Vh 

nal,  a  testing  period  for  the  markets  outpointed  gains  about  12  to  7.  In-  Z  Jf  „  -,  4  paid  up  for  the  10- 

appeared  in  prospect  -  unless  the  d;,strials  and  utilities  each  dropped 

firmer  tone  displayed  on  ^^ednesday,  j^t;  papers  lost  eight  points;  ember  1.  19o9.  leaving  a  balan 

and  early  Thursday,  were  maintain-  ^  quarter:  banks  added  S50  'o  a  share  still  to  be  taken;  STUART  S.  LEE.  who  has  been 

cd.  on  almost  two  points.’  .•  ,  ,  ,  appointed  a  director  of  Cockshutt 

On  Canadian  markets,  losses  out-  ^  same  time  declaration  of  a  plow  Company  Limited,  will  con- 

numbered  gains  during  week  by  I  irregularly  lower  prices  prevailed  approximately  $2.10  a  tinue  in  his  position  as  general  man- 

about  2  to  1  and  once  again  it  was  ■  in  Toronto  'on  lower  volume,  dailv  "’as  made  m  regard  to  arrears  ager  of  the  company. 


CANADA’S  DOLLAR 
POSITION  GAINS 
$316  MILLIONS 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


July  Share  of  Se^'t‘n-Month 

j  IniprO\PmOnt  $15  Million,  VinK  j;  is  Iirrrliy  Rlvrn  tlmf  H  ills  I- I  DIVIDEND  NO.  247 

I  U.K.  Balance  Better  di>n(l  of  om-  and  Ihrn-Iinnileis  pi-ici-iil 

(r'l^ll  lias  hwii  lifs-larnl  on  tin-  I’ll K- I  NOTICE  Is  lirridiy  kIvimi  Unit  a  T, 

TEIIIIKD  STOCK  of  tile  Company  for  |  VIDKND  OI'  TWENTY  CENTS  n 
EXPORT  TRADE  RISES  the  <(itiirtpr  piidiiiK  the  IlOtli  day  of  shan*  on  the  paid-up  (wipitnl  Stock  I 

Septcinbcr  1918.  j  this  Hank  has  been  declared  for  tl 

.  ,  -  i  quarter  rndhiK  .'list  October  1948  ni 

OttnWA  \*  ide  improvement,  is  \otice  Is  also  hereby  pivrn  that  a  j  the  same  will  bi*  payable  at  tl 
noted  in  official  figures  released  ,  dividend  of  Twenty-five  cents  (25  cents!  its  Hranches  on  and  aft 

'  thi<3  wonk  on  Canidn.’s  trade  balance  P*'**  share  has  been  declared  on  tlle  ph>^^).V^.  the  MHST  day  of  NdVHMHF 
!  Qfofic  A  COMMON  STOCK  of  tin.  (Vnipany  for  «'>  S  larrliolilrrs  of  rrconl  at  tl 

with  the  Linited  fetates,  A.(l\erse  Iinarter  ending  the  3()th  day  of  Sep-  ^j[*^^**  business  on  .Ulth  Septenib 

balance  for  the  month  of  July  total-  tember  19I8.  I  Cldsed  Hooks  will  not  I 


DOMINION  GLASS 
COMPANY  LIMITED 


THE  CANADIAN  BANK 
OF  COMMERCE 

DIVIDEND  NO.  247 


NOTICE  Is  lirridiy  Klvrn  lliaf  ■  r| 
IDKND  OI'  TWEMY  CENTS  pi 


aian  marKcis,  losses  oui-  ^  ^  ^  I  --  ----  -  - ,  .  xjiiinicii,  wm  .,011- 

gains  during  week  by  I  irregularly  lower  prices  prevailed  approximately  10  a  tinue  in  his  position  as  general  man- 

1  and  once  again  it  was  ■  in  Toronto  on  lo\ver  volume,  dailv  I I  company. 


noticeable  that  losses  were  largely  average  of  shares  traded  being  740,'-  - - - - 

on  more  actively  traded  issues  400.  down  from  856,600.  Industrial  orings  me  mTpifr  I  TlTrC 

while  gains,  generally,  were  on  less  average  declined  points;  golds  L  I  HKhh  NKW  IJNhS 

popular  market  vehicles.  and  bise  metals  each  lost  more  than  LV„7'?r,oo  1  llULlLl  llLlTf  Lilli  LlJ 

Outstanding  feature  of  the  week  a  point;  western  oils  eased  IL  same  Jigur^, 850.7.5.  PavmenS  ^  Frtl)  fU  A  TfO  CTETI 
was  Canadian  Vickers  preferred  points  for  the  week.  addition  shares  is-:  f  UK  til  A  i  tU  0  1  IjLL 


Outstanding  feature  of  the  week  a  point;  western  oils  eased  1', 
was  Canadian  Vickers  preferred  points  for  the  week, 
which,  on  declaration  by  directors  of  4^  ¥  ¥ 

an  unusually  large  payment  on  divi-  Wall  Street,  in  quiet  trading,  lost 


tal  of  19,500  preferred  shares  at  the 
same  figure,  .850.75.  Payment  on 
account  of  500  addition  shares  is¬ 
sued  in  1941  awaits  future  action.  | 
In  making  the  announcement.  J. 


dend  arrears moved  up  1.  points  to  ground  all  along  !ie  line,  with  over-  Ej^u^rd  Laheile.  K.C..  Vickers  pres-  Subsidiarv  to  Start  Production 
close  on  \5ednesday.  Canadian  all  losses  about  5  to  3  ahead  of  gain^  stated  that  a.s  previous  at-  of  Truck  Bodics  for  Ford 

Bronze.  Ottawa  Power.  Consumers  Daily  average  turnover  of  830.000  tempts  at  capital  reorganization  had 

C.3S  and  St.  Lawrence  Paper  1st  shares  J^s  down  from  previous  directors  felt  that  a  cash  pay-  ^^*«“*** 

pref.  were  other  firnr  spots  while  week  s  888,000.  Industrials  lost  1>;  shareholders  who  had  r'e- :  -  ' 

soft  features  were  Canada  Packers  points;  rails  dropped  a  half;  utilities  ceived  no  dividend  "from  19^9  to  Tooling  for  the  production  of  sub- 
•’A",  Can.  Bakeries,  B.C.  Packers  were  shaded.  1947.  should  now  be  made  4t  the  quantities  of  truck  bodies 


same  time,  he  pointed  out,  earlier 


Tooling  for  the  production  of  sub¬ 
stantial  quantities  of  truck  bodies 
for  Ford  one-ton  trucks  has  been 


balance  for  the  month  of  July  total-  iriiibcr  1018.  I  1  ^T  * Hooks  will  not  1 

led  828,600,000.  bringing  seven-  -  j 

I  month  1948  cumulative  total  to  1  I"’  T'  by  Order  of  the  llonnl 

lore  ono  000  rru!~  »o  1  e  ono  non  T Oie  l.illi  iliiy  of  October  1!I48  to 

$-,,>6,800,000.  This  was  $316,000,000  ,1,3, ...folders  of  record  nt  the  close  of  iwirs  vrpwinT 

;  less  than  the  $572,800,000  reported  hiislness  V>>iiduy,  the  27th  day  of  Scii-  Mi-w.\nr, 

-  for  like  1947  period.  lemhcr.  t'JIS.  Irciierul  MannRe 

July  total  showed  a  $15,000,000  ny  Order  of  the  Hoard,  Toronto,  intli  se,)l,niher  1!M8. 

decline  from  June  amount  of  $43,-  ’  _  a5s^=^=s^==s!^^^^====ss== 

500,000,  and  was  more  than  $56,000,-  *'•  UC'ND.VS, 

r  ;  xi,e  Dominion  Ban! 

deficit  was  $918,100,000.  ^  ViiiiiiiVM  VUIll 

The  adverse  balance  of  trade,  re-  ,  .  1 

presenting  the  amount  of  Canada’s  LoUrCHflClc  AcCCptOIICC  j  dividend  no.  2*4 

'  shortage  of  United  States  dollars  in  CarnarMOSMii  I  fH  .  . . 

her  trading  with  that  nation,  has  i-OrpOrOTlOn  Ltd.  j  noik.e  I,  hereby  Riyen  ihat  a  d 

fallen  steadily  ever  since  last  Nov-  Th-  36th  regular  auarterlv  divi-  ei  '>'"’-half  per  cei 

_ _ _  "  TCguiar  quarterly  aivi-  ■  (twciy-flve  rents  per  share,  upon  tl 

ember,  wneri  the  redersl  ffovem-  fipnri  nf  nriA  nnri  ■  •»  •ifA. 

t  1  ^  QUaner  pCP  €0111  riipital  stock  of  this  Hank  hi 

nrn^ram  tn  en^  ^Hnwn^  ( 1 'i  Tr )  has  been  declared  on  the  I.een  declared  for  the  , mai  ler  eiidln 

program  to  cut  down  on  imports  outstanding  preferred  stock  of  the  iist  Ocioher,  i!ii8.  The  divi.iend  wi 

•  t  ^  exports  to,  the  corporation,  payable  on  October  he  payable  .at  the  Head  office  of  it 

united  states.  30th  1948,  to  shareholders  of  record  iiank  and  Its  linmches  on  and  nfl, 

Favorable  l\K.  Balance  at  the  close  of  business  October  15,  iv,>nday,  the  first  day  of  Novemhe 

During  July,  Canada  showed  a  ]  1918.  |  Hits,  to  shnrehohiers  of  record  of  th 

favorable  balance  of  trade  with  1  LUCIEN  ROUX,  ;  i.'.ih  Oriohcr,  Hits. 

Britain  amounting  to  $27,100,000,  Secretary-Treasurer,  j  Dy  Order  of  the  Hoard. 


Hy  Order  of  the  Hoard. 

J.\MES  STEWAHT, 

Irf'iP'ral  Maiinf^r 
Toronto,  Ifltli  Sr’i>tt  nib(’r  1918. 


The  Dominion  Banl 


DIVIDEND  NO.  264 


kiQ*  I  NOTICK  N  horrhy  given  that  a  d 

'  vidend  of  two  and  one-half  per  cei 
The  36th  regular  quarterly  divi-  :  .twenty-five  rents  per  share,  upon  n 
nd  of  One  and  a  quarter  per  cent  p:ii<i-up  capital  stork  of  this  Hunk  hi 


•■A”  and  Canada  Wire  ’  B  ”.  .  ^  ^  ,  e  same  time,  he  pointed  out.  ‘earlier 

War  signals  continued  to  accum-  London  a  certain  degree  of  differences  in  arrears  status  had  '-'^mpleted  at  the  Tilbuiy  I  lant  of 

ulate  during  the  week  with  U.K..  strength  which  developed  was  in  hitherto  made  trading  impossible  in  Canadian  Top  and  Body  Corporation 
U  S.,  and  Canadian  governments  all  sharp  contrast  to  the  gloomy  views  *he  2.000-share  group  Lssued  in  1939-  limited,  wholly-owned  subsidiary  of 
announcing  speeding-up  of  re-arm-  prevailing  on  the  international  scene,  ^his  inequality  is  now  wiped  out.  ’  Chatco  Steel  Products  Ltd.,  and 
ament  programs.  Ernest  Bevin's  Tone  continued  dull  on  low  volume;  move  came  as  a  decided  sur-  eommencement  of  production  is 


Chatco  Steel  Products  Ltd.,  and 
commencement  of  production  is 
scheduled  for  October.  Considerable 


statement  in  Parliament  that  the  common  share  index  showed  a  nar-  pj-ise  to  the  Street,  which  had  ex-  scheduled  for  October.  Considerable 
Western  powers  have  gone  as  far  as  for  the  week.  pected  nothing  but  the  regular  $1,75  preparatory  work  has  been  necessa- 

they  will  go  in  the  matter  of  Social  ^  ^  ^  declaration,  which  was  resumed  in  m  this  connection,  due  to  the 

conciliation  also  sounded  a  sombre  Alarket  averages  have  now  reach-  yiay_  1947,  after  a  lapse  of  17>o  'i^et  that  these  bodies  will  be  pro¬ 
note  in  light  of  the  aggressive  policy  point.  Shearson,  Hammill  years.  *  dueed  on  a  progressive  production 

that  has  been  followed,  bv  the  lat-  market  letter  notes,  where  a  'bear  '  subject  to  Foreign  Exchange  Con-  *me  involving  the  use  of  modern 
ter.  On  the  other  hand.  Chacellor  f^’fmal’  may  soon  be  expected.  It  fj.^]  Board  aoproval  all  dividends  "'ass  production  methods  and  tech- 
of  the  Exchequer,  Sir  Stafford  ".'d  be  interesting,”  the  letter  con-  declared,  both  regular  and  on  ar-  niques. 

Cripps,  now  in  Canada,  indicated  his  tiDues.  to  observe  whether  chart  rears,  will  be  paid  November  1,  to  In  addition  to  the  large-scale  pro- 
belief  that  war  is  not  imminent:  al-  followers  act  upon  this  signal  with  shareholders  of  record  October  12.  ductioii  planning  incidental  to  the 
though  he  hedged  by  adding  "barring  tne  whole-heai  ted \igor  w  hich  char-  Income  Tax  Status  Kurd  e.xpress  bodies,  Chatco  recent- 

accidents.’  which  are  always  a  pos-  8<^t^ii2ed  the  last  two  major  signals  Action  of  the  Vickers  board,  be-  ly  started  production  on  two  other 
sibility  in  a  tense  situation  such  as  September  It)  and  May  194S.  Heved  to  be  without  a  parallel  in  new  mass  production  items.  Low 

now  prevails.  ^^mporar\  clima.x  ma>  the  annals  of  Canadian  finance,  has  step  utility  papel  truck  bodies  for 

Elections  Hardly  a  Factor  fodou  similar  to  those  which  occur-  provoked  a  wide  range  of  comment  milk,  bread  anil  parcel  deliverv'  are 

The  approaching  presidential  elec-  •■rhe  rexMTnortlnrf^e'ien  news  board-room  circles,  now  being  produced  in  quantities  on 

tions  in  the  United ‘^•^ates  -with  out-  1  ne  next  important  roreign  news  One  of  the  phases  under  discu.ssion  a  line  vviiich  commenced  operations 
til). la  III  uie  cniitu  aces  wiin  oui  yyjp  com.e  from  the  Lnited  Nations  has  naturally  been  the  status  of  shmit  tion  months  aim  r'nmr.anv 
come  generally  accepted  a.s  a  fore-  Par's  Tt  mav  ha  that  tha  rus  u  me  status  ot  .shout  two  months  ago.  Company 

gone  conclusion  -  hardly  aopears  to  l-a;--  mav  n  .t  thair  ha^  the  shareholders  involved  with  re-  also  recently  enteied  the  farm  im- 

be  a  market  factor  e.xceDt  in  the  a’  •  a  .  ^  ^  income  tax.  This  problem  piement  field  as  a  sub-contractor 

matter  of  conjecture  as  to  what  the  foiward  in  a  country  where  ^e  splits  tw-o  ways.'  (a>  For  an  indi-  and  has  arranged  a  substantial  con- 
effects  mav  be  of  a  Republican  ad-  exercise  considerable  vidual  shareholder;  (b)  For  a  cor-  tract  with  Cockshutt  Plow  Co.  Lim- 

ministration  in  domestic  economy,  v^yp  ....  ...  f"''  transplanters, 

and  on  foreign  policy.  In  this  con-  p-end  rf  news  from  "broa  1  could  a  received  by  an  individual.  j^g^y  contract  for  large  quanti- 

nection.  there  is  a  suggestion  in  VL  ,  p.rn  /or  h»  h^^^^  f/T  v"?  pa.vmcnt  kitchen  cabinets  for  the 


ties  of  kitchen  cabinets  for  the 


in  business  developing:  this  on  the 
theory  that  a  .set-back  must  come 


have  had  the  effect  of  building  up  General  in  income  taxes  that  de¬ 
an  enthusia.sm  for  armament  shares  pends  entirely  upon  the  recipient's 


has  increased  Chatco’s  labor  re¬ 
quirements  to  quite  an  extent.  Due 


sooner  or  later  during  the  next  4  fnmusia.sm  or  armament  snares  pends  entirely  upon  the  recipient  s  '  y  completion  of  a  w-ar- 

vears  and  cnnseouentlv  that  it  '"eluding  steels,  motors  and  air-  income  braclcet.  If,  however,  the  m  '"c  'eceni  tompieiion  01  a  war 
WoiiM  b‘e  ’preferable  ‘that  it  come  eraft.  With  the  prospect  strong  that  holder  should  .sell  hi.s  shares,  .such  c//%nT  ha.f  bc4n  /ble'^to 
sooner  so  as  to  give  an  opportunity  a  1  r  c  r  a  f  t  procurement  sale  proceeds  would  be  tax-exempt  P/g^^s/a/v  additLi  al 

for  recovery  to  get  underway  before  'y”  he  announced  following  under  the  heading  of  ‘capital  gam’.  ciirr/nt  nro'/a  m^^ 

the  next  presidential  campaign  the  election,  it  is  pos.sible  that  in-  Mo.st  corporations  in  Canada,  on  dim/ultr  It 

comes  alone-  .  ^  terest  in  airplane  manufacturing  the  otner  hand,  cannot  be  taxed  on  ciHncuiij.  it  is  unaeisiooci  tnat 

,  P  '  .  stocks,  now  at  a  low  ebb,  may  ex-  dividends  received  from  other  Cana-  backlog  of  unfilled  orders  is 

J"®"/  y  f'°"tmues  to  be  a  pand  in  this  market.  dian  firms  whose  income.s  derive  greater  than  at  the  corn- 

subject  of  conjecture  and  more  and  ..pgr  mom.ent  the  line  of  least  manly  from  domestic  operations.  mencement  of  fiscal  year  in  April, 

resistance  appears  to  be  downward.”  Stock  markets  reacted  sharply  on  /here  is  every  indication  that 


to  the  theor.v  that,  while  further 
price  advances  in  so.me  directions — 
such  as  steel  and  other  es.sential 


tile  necessary  additional  labor  for 
their  current  programme  without 
difficulty.  It  is  understood  that 
backlog  of  unfilled  orders  is 
much  greater  than  at  the  com¬ 
mencement  of  fiscal  year  in  April, 
ami  there  is  ever.v  indication  that 
plants  will  be  running  at  near  capa- 


favorable  balance  of  trade  with  LUCIEN  ROUX, 

Britain  amounting  to  $27,100,000,  Secretary-Treasurer, 

bringing  the  total  for  the  first  seven 

months  of  the  year  to  $248,000,000.  |  ^  '  ■  -  -  '  - 

In  her  dealings  with  the  world  at  ^  — 

large,  this  country  had  a  favorable  ixr-Div  ArNPiiC/^Ki 
balance  of  $177,200,000.  j  iNtKK-AUUIbUlN 

Canada’s  total  foreign  trade  show-  ;  COLD  MINES  LIMITED 
ed  moderate  increase  in  July,  stand-  ; 

ing  at  $478,600,000,  compared  with  I  iNo  Pertonal  Liability) 

$466„500.000  in  the  corresponding  INTERIM  DIVIDEND  NO.  .70 

month  last  year.  Domestic  mer-  |  — ; - . 

chandisc  exnorts  W'ere  hivher  W'hile  Nolioi"  Is  Korrbj  RiM*ii  Hint  nii 
cnanaise  exports  were  nigner,  wane  i,„rrliii  ilividpiid  of  tlncr  cents  iicr 

imports  and  re-exports  of  foreign  .  share  lias  Keen  declared  on  the 

produce  both  were  lower  in  value.  '  issued  capital  stock  or  the  eom- 

A  p'p-T'np'o  te  value  of  trade  for  the  '  panj .  paj  utile  In  (.anadian  funds 

Aggregate  taiue  ot  traue  tor  me,  ,,,,  Kriday.  Oeloher  2IMI1.  to  share- 

first  seven  months  of  this  year  was  holders  of  record  at  the  close  of 
$3,167,600,000,  compared  with  $3,-  hiislness  on  Thursday,  .Septenihcr 
068.300,000  in  the  similar  period  of 

1Q<7  ;  Hy  Order  of  the  Hoard. 

ss  ^  ^  ,  i  »'•  A-  CAVIN'. 

Domestic  Goods  Gain  1  Seeretary-Treurer. 

Exports  of  domestic  merchandise  '  Toronto,  Ontario, 
in  July  were  valued  at  $250,900,000,  |  .Septemher  I7ih,  1948. 

compared  with  $233,500,000  in  the  '■■■■'  - - — ■ 

preceding  month  and  $236,600,000  in  - 

the  corresponding  month  last  year. 

The  month’s  figures  show  a  further  ZELLER  S  LIMITED 
gain  in  exports  to  the  United  States, 

a  continuation  of  the  decline  in  the  DIVIDEND  notice 

value  of  shipments  to  the  United  i  notice  is  herel.v  Riven  that  the 
Kingdom,  and  augmented  exports  to  ‘  folIowliiR  Dividends  have  Keen  declared 
Latin-American  countries.  I  1>.'-  O'r  Directors  of  Zellers’  l.iniited  for 

Cumulative  value  of  merchandi.se  j 

exports  in  the  seven  months  ended  i  On  the  6'T.  Preferred  shares,  the  re- 
July  was  $1,651,000,000,  compared  I  K'""'’  ’"'d  one-half  percent 

with  411  5R5  0nnnnn  1  (■■'■'r  cents),  payahle  Nnveniher  Isl,  1948, 

wim  3.1,Ot>O.OUU,UUU.  !  shareholders  of  Hecord  Octoher  l.'.tli. 

Imports  entered  for  consumption  '  19 is. 
were  valued  at  $225,100,000  in  July.  , 

compared  with  $233,000,000  in  June  i  1  p/rc/d 

and  $226,800,000  a  year  ago.  CIIU  centsl.  payahle  Nnveniher  Isl. 

Merchandise  imports  from  the  to  Sliareholders  of  Hecord  Octoher 

United  States  continued  the  decline 

of  preceding  months  from  the  '  On  the  No  Par  Conimon  shares.  97' 7 
levels  of  a  year  ago,  falling  to  I  t"’'’  payable  Novemher  1st, 

iiio  morion  1948,  to  Shareholders  of  Hecord  Octo- 

5149,499,000  from  l£ist  years  cor- ,  i,er  15th  I9I8 


1948,  to  sliiirolioldcrs  of  record  of  th 
l.'.tli  Octoher,  1918. 

Hy  Order  of  the  Hoard. 


HOHKHT  RAE, 

Oeiieral  MuiiaRei 


ZELLER'S  LIMITED 

DIVIDEND  NOTICE 
ICE  is  liereliy  Riven  that  the 


¥  ¥  ¥  receipt  of  the  news,  when  the  pre-  running  at  near  c 

Another  Wall  Street  view  gives  a  ferred  soared  to  182,  later  easing  to  many  months  to  come, 

more  hopeful  slant  on  current  mar-  ISO  for  net  15-point  gain.  Even  as  ' 


A.-11  •  A-  iiiuie  ii'JiJtriLu  Siam  vn  LurrcriL  mar-  lux  act  xa-auiat  ilwii  as  _  _ 

—mav  be  exDectei/  a^RaUenin/ out  follow.s  in  part:  this  is  writte_n  the  stock  is  still  T.S.E.  LiSiing  For 


’’The  world  certainly  has  not  com.e  trading  at  177,  or  12  points  above;  Chnrac 

■npar.e  .n  hp  in  th  ’  *-^*®  stock  market,  say  its  level  before  the  pavments  were  '  LOWJSSy  CO.  SharSS 

nhe/it  e®  Thev  point  proud-  announced.  - 

fact  that  though  the  i^^^  How  will  latest  development  af-  Common  shares  of  Walter  M. 
th/4Up^s  ir  ^  ^  trial  average  dipped  a  few  cents  feet  possible  renewed  efforts  to  Efwriey  Co.  Ltd.  were  called  for 

shoUa^es  be...g  eliminated.  under  its  resistance  level,  the  other  b'’'"?:  about  capital  reorganization?  trading  on  The  Toronto  Stock  Ex¬ 

averages  —  rail,  utility,  and  65-  l^either  management  nor  the  "pre-  change  during  past  week.  The 
r^r>mr\c%r%XT  I\/f  rro  ^‘-ock  —  held  above  it.  To  the  lerred  .shareholders  protective  com-  -share.s  have  been  listed  on  the  Mont- 

V^UlIipany  iVlt.CUllgS  technicians  even  a  penetration  of  mittee”  which  has  been  headed  by  rial  Curb  Market  since  1945. 

the  lows  would  not  indicate  a  bear  Arthur  Laroeque,  have  any  com-  |  Company  which  is  engaged  in  the 
TV.,,  r.  V.-.1 _ 4 _ #■, _  market.  ment  on  this  score.  nianufacture  and  di.stribution  of 


Lov/ney  Co.  Shares 

Common  shares  of  Walter  M. 
Lowney  Co.  Ltd.  were  called  for 
trading  on  The  Toronto  Stock  Ex- 


meet.n  in  UmusorHoie,,  Montreal  without  advertising  a  bear  market  —  common  as  well  as  the  month.s  of  1948  equal  to  $1.86  per 

in'-n  p  /  •’  ahead.  This  current  movement,  they  three  cla.sses  of  preferred.  Follow-  share  compared  with  $1..59  for  the 

11  ..lU  a.m.  ^  secondarv  reaction  inability  to  find  agreement  with  full  vear  1917  and  in  part  reflect  a 

The  Hahn  Brass  Co.  Ltd.,  annual  f,om  the  Jun<»-Julv  tops  'Of  cour.se  dissenting  shareholders’  group,  freer  supply  situation.  , 

meeting  in  New  Hamburg.  Ont.,  on  if  there  is  a  general  penetration  of  payment  was  adopted  as  a  - 

M  ednesclay,  September  29th.  the  lows  there  may  be  more  .selling,  settlement,  pending  pj-s*  U.lf  Gain  In 

- - --  it  is  admitted.  a  final  arrangement.  ,  rirST  naiT  vain  in 

Qig  7"Month  Drop  "The  investment  advisory  services  Fast  Year’s  Profit  Down  I  PctfOlCUIH  PfOdllCtS  • 

Footwear  Praein^tlnn  divided  in  their  opinions  on  the  For  fiscal  vear  ended  February'  - -  1 

•  WWIVTCUI  rraau^non  n.arket.  One  finds  the  recent  be-  29,  1948,  Canadian  Vickers  Limited  Ottawa  —  Canadian  oil  refineries: 
~  haviour  as  discouraging.  Still  an-  sHbwed  operating  profits  of  $861,-  produced  7,176,000  barrels  of  refined  : 

uaawa.  i  rocluction  of  leatner  other  says  confidence  is  at  a  low  231,  down  from  $1,485,371  for  pre-  petroleum  products  in  June  com- 
o-°9/c/’  T  amounted_  to  l,-  ebb.  ceding  vear;  after  adding  subsidy  pared  with  6,811,000  in  the  corres- 

.o.^,Z99  pairs,  a  decrease  of  o.jJ.o.oO,  -xhe  trading  public  isn’t  talking,  of  $105, ‘OOO  gro.ss  income  of  $966,-  ponding  month  last  year,  according; 

^  Many  of  its  members  are  on  the  231  compared  with  $1,590,371.  Bond  to  Dominion  Bureau  of  Statistics.  j 

moiilfi.s  output  of  2,4  J2.849  pairs  sideline.s  awaiting  .something  defi-  interest,  which  absorbed  $60,927  in;  During  the  first  half  of  the  year,  I 

1hp  1  which  to  base  either  buj-ing  previous  year,  was  eliminated  from 'output  was  36,288,000  barrets  com-! 

.o'  '  tig'Jce  ot  2,.198,J48  or  selling.”  latest  year’s  accounts:  depreciation  pared  with  33, .544. 000  in  the  similar  I 

pairs,  me  hnireau  of  Statistics  re-  -  .  provision  was  about  $26,000  lower  at  period  of  1947,  an  expansion  of  eight 

11  .  1  1  T  TORONTO  I.I.STING  $263,811;  while  tax  provision  was  percent.  ' 


Ottawa.  —  Production  of  leather 
footwear  in  July  amounted  to  1,- 
f'53,299  pairs,  a  decrease  of  539,550, 


pairs,  the  Bureau  of  Statistics  re- 
jiorts. 


600  pair.s  were  soled  'A’ith  materials  breviations  are  ‘TAG”, 
other  than  leather.  Pr”,  “lAC  4'iPr.” 


irom  Aei  eaiiungs  aggregate  to  39.262,000  bar- 

after  a  1  charges  and  appropriations  ^els  compared  with  35, .506.000  in  the  i 
were  down  at  $470,900,  equal  to  pkg  period  of  1947.  Domestic  crude  ’ 
P-'"  preferred jitock  receipts  rose  in  the  month  to  1,061,- 

from  $o07,600,  equal  to  Jo. .>8  per  oOO  barrels  from  612,000  a  vear  ago, 
cent  on  preferred.  After  dividend.s  ^nd  imported  crude  to  6,615,000  bar- 
and  adjustmenU,  .surplus  earned  rels  from  6  5.50  000 
into  balance  sheet  is  down  at  $1,-  1  ,  ,  .  „  ,  .  ' 


responding  figure  of  $168,874,000. 
The  further  decrease  reduced  the 
total  for  the  seven  months  ended 
July  to  $1,033,966,000  from  $1,149,- 
813,000. 

Dominion  Cool  Output 
Up  Widely  In  8  Months  j 

!  -  ! 

Production  at  the  Cape  Breton  j 
and  Springhill  collieries  of  Dominion  ! 
Coal  during  August  amounted  to  , 
191,662  tons,  compared  with  338,632  ; 
tons  in  July  and  229,158  tons  in 
August,  1947,  decrease  in  output  for  | 
the  latest  month  being  largely  ac-  j 
counted  for  by  the  fact  that  em-  i 
ployees  were  on  vacation  for  two 
week.s. 

Despite  the  lower  output  during  | 
August,  production  for  the  first  i 
eight  months  of  the  current  year  of 
2.632,103  tons  was  the  best  shown 
by  the  company  since  1942  and  more 
than  double  the  1,144,273  tons  pro¬ 
duced  during  the  first  eight  months 
of  1947  when  operations  were  seve¬ 
rely  hampered  by  the  strike. 

Directors  have  declared  the  regu¬ 
lar  quarterly  dividend  of  38  ents 
per  share  plus  37  cents  per  share  on 
account  of  arears  on  the  preferred 
stock  of  the  company,  payable  Octo¬ 
ber  26  to  shareholders  of  record 
October  5,  leaving  arrears  now  at 
$2.62  p2r  share.  | 

HOP  PRODUCTION  DOWN 

Ottawa.  —  Canada’s  hop  produc¬ 
tion  may  slip  this  year.  The  Bureau 
of  Statistics  reports  an  estimated 
1948  harvest  of  1,721,000  pounds, 
compored  with  2,491,000  pounds  har¬ 
vested  in  1917.  Reduced  acreages 
were  reporter  in  Ontario  which  fell  | 
from  257  last  year  to  130  this  year.  | 
British  ■Columbia  fell  from  1,629  to 
1,60  0, while  in  Quebec  the  area  re- 
mainen  unchangeh  at  50  acres.  ' 


HY  OHDEH  OI'  THE  HOARD. 


T.  E.  McDEHMO'IT, 

Treasurer. 


Proprietary  Mines 

Limited  ! 

DIVIDEND  NO.  43  ! 

NOTICE  Is  hereliy  given  that  a  Dlvi-  j 
ileiid  of  three  cents  pur  share  lias  been  j 
declared  on  the  issued  capital  stock  of  | 
the  (lotnpany,  payable  In  C.anadlan  ' 
runds  on  November  Tith,  11!  18  to  share-  ; 
holders  of  record  at  the  close  of  biisi-  j 

ness  on  October  .'dh,  1918,  ] 


By  Order  of  the  Hoard. 


J.  INC.HAM, 
Secretary-Treasurer. 

Toronto,  Ont.,  September  17th,  1918 

Dominion  Cool  Company, 
Limited 

DIVIDEND  NOTICE 

NOTICE  IS  HEREHY  GIVEN  that 
subject  to  obtaining  the  approval  of  the 
Foreign  Exchange  Omtrol  Ihwird  of 
Canada,  a  dividend  of  75  cents  per  ! 
share  <in  the  outstanding  Csumilatlve  j 
Sinking  Fund  Hreferrefl  Stock  of  tliis  | 
Company  has  been  declared  payable  on  ; 
2r»th  October,  1918,  to  sliareholders  of  ; 
record  at  the  close  of  business  on  .5th  | 
October,  1918.  said  divi<tend  being  the  - 
regular  c|uarterly  dividend  of  88  cents  | 
per  share  for  the  ipiarterly  period 
ending  .'tOth  September,  1918,  plus  a  pay-  ! 
ment  of  87  rents  per  share  on  aeeount  | 
of  arrears  of  aeeiimulated  dividends  on 
such  Preferred  St(K‘k. 

HY  ORDER  OF  THE  HOARD. 

n.  C.  AIi\)ON\I.D. 

Secretary. 

Svdiiev,  N.  S.,  I 

SeDleiiihei-  21,  1918. 


I'oronlo,  9IIi  .Scptciiiher,  1918. 


I - («) - 

The  Steel  Compaxy 
I  OF  Caxada,  Limited 

;  PREFERENCE  DIVIDEND  No.  149 

Notice  is  hereby  given  that  a  dividend 
j  of  peventy-five  cents  (Toc*)  per  share  on 
i  the  Preference  Share.s  of  the  Company  hai 
I  been  declareil  for  tlie  quarter  ending  Sei>- 
j  tember  30,  1948,  payable  November  1,  1948, 

'  to  sharehoUiers  of  record  at  the  close  ol 
i  business  October  7,  1948, 

I  By  Order  of  the  Board, 

H,  S.  ALEXANDER, 
Secretary* 

Hamilton,  Canada,  September  30,  1948. 

! - - 

i  The  Steel  Compaxy 
I  OF  Caxada,  Limited 

I  ORDINARY  DIVIDEND  No.  121 

Notice  is  hereby  given  that  a  dividend 
of  seventy-five  cents  (75^)  per  share  oc 
j  the  Ordinary  Shares  of  the  Company  hat 
!  been  tlcclarcd  for  the  quarter  eiuling  Sep 
,  tember  30,  1948,  payable  November  1,  1948, 
'  to  shareholders  of  record  at  the  close  ol 
I  business  October  7,  1948. 

j  By  Order  of  the  Board, 

I  II.  S.  ALEXANDER, 

j  Secretary, 

Bamilton,  Canada,  September  20,  1948. 


/^dividend  NOTICE  NIL  5_/ 

The  Hoard  of 

of  .  “r^rimueil.  af  a 

fuX^ssVpt.^^. 

By  Order  ot  the  Board. 

T  c  COLCLOUGH. 

i  'Secretary-Treasurer. 


/Tjividknd  / 

«  Mya  * 

Products  ^'r'PoI  he'*!  "U 
fotS.  declared  a 
i,-.  Sept.  13th. 'J  V  ot 

sixth  ‘l“OL'®re  on  the  out- 
g  25c  per  "n  Shares 

^  standlnR  payab.e 

^  of  f'O  ^°'^9'^4f^to^sharc- 

Oct.  1st.  .'•’rpcord  as  at 

20th.  1948. 

By  Order  of  the  Board. 

T  c  COLCLOUGH. 

y  Seeretary-TreasurcD 


789,356  from  $1,962,955  at  end  of 
previou.s  fi.scal  year. 


Inventnrie.s  of  crude  at  the  refin- 
erie.s  at  the  end  of  June  amounted 


H.R.  Men's  Shoo 


Always  at  the  service  of  the  well- 
groomed  man  .  .  .  with  its  authentic 
and  comprehensive  collections  of 
C'jstom  and  Ready-Made  Clothing 
and  Furnishings  . .  .  selected  with  dis¬ 
crimination  and  better-than-ordinary 
taste  . .  at  fair  and  reasonable  prices. 

Men's  Shop  .  .  .  separate  entrance 
on  Sherbrooke  Street. 


LT  RENFREW 


Sherbrooke  af  Mountain 


I  Balance  .sheet  revealed  modest  barrels  compared  -with 

improvement  in  net  working  capital  on  the  corre.sponding  date 

to  $3,668,743  from  $3..582,784  at  pre- 

;  ceding  year’s  end,  with  current  as-  ;  '  . .  ■ - - 

:  .sets  up  at  $6,1.50,896  from  $5,816,-  work  in  progre.ss  was  up  at  $2,743,-  ; 
284  and  current  liabilities  up  at  982  from  $108,228  and  inventories  at 
$2,482,1.53  from  $2,233,500.  Cash  $1,932,729  from  $1,333,661  while  re-' 
i  was  sharply  lower  at  $10,871  from  i  .  ,  ,  ‘ 

1  $1.4.58,248.  investments  amounting  to  '  "'"''ables  were  moderately  higher  at  , 
;  $1,283,588  on  previou.s  balance  sheet  '  ■'^1' ks  comparea  with  $1,- j 
I  were  eliminated.  On  the  other  hand,  :  298,386. 

'  Market  Averages  and  VoBume 
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!  Airlines  Revenues 
I  Showed  April  Gain 

Ottawa  —  Revenue.s  of  Canadian 
air  carriers  in  April  showed  a  slight 
,  increase  over  la-st  year,  amounting 
I  to  $2,116,000,  compared  with  $2,- 
'  108,000  in  April,  1947,  the  Bureau  of 
Statistics  reports. 

Passenger  revenues  of  scheduled 
carriers  increased  $204,000  to  $1,- 
I  271,000  but  charter  service  declined 
i  considerably.  Mail  was  slightly 
lower  and  freight  improved  from 
i  $105,000  for  all  companies  to  $119,- 
000. 

I  Despite  economies  effected  by 
I  scheduled  operators,  total  expenses 
I  increased  from  $2,336,000  to  $2,410,- 
'  000  for  the  month.  Net  operating 
j  revenues  showed  a  deficit  of  $170,- 
'  000  for  scheduled  carriers  against 
!  $209,000  the  previous  year,  while 
othei  Canadian  carriers  had  a  deficit 
on  operations  of  $125,000  against 
$19,000  in  April,  1947. 

RESl’ME  SATURDAY  TRADING 

!  The  Montreal  Stock  Exchange  and 
I  Montreal  Curb  Market  and  the 
I  Toronto  Stock  Exchange  have  an- 
'  nounced  that  Saturday  trading  ses- 
sions  will  be  resumed  on  October  2, 

I  the  first  Saturday  in  October. 

I  The  New  York  Stock  Exchange 
;  announced  some  time  ago  that  re- 
j  sumption  of  trading  on  Saturdays 
would  take  place  the  first  Saturday 
1  of  October.  I 


The  Montreal  City  And 
District  Savings  Bank 

DIVIDEND  NOTICE 

.A  ilividcpil  of  thirty-five  cents  per 
ihare,  of  tlir  paid-up  (opital  StiK’k  of 
this  Hank,  has  hern  drclarcd  for  Hie 
•iiripnt  iiuarlrr,  payahle  on  and  after 
i'ridav.  Oeloher  l.st,  1948.  to  share¬ 
holders  of  reeord  AVesinesday,  the  1st 
lav  of  Septenihcr  ne.vt,  at  three  o’clock, 
I'.M. 

Hy  Order  of  the  Hoard. 

T.  TAGGAHT  SMYTH, 

General  ManaRer. 

Montreal,  AuRiist  31,  1918. 


I  M.  &  O.  DIVIDEND 

Directors  of  Minnesota  &  Ontario 
Paper  Company  have  declared  divi¬ 
dend  of  50  cents  per  share,  payable 
October  20,  to  record  September  30. 
1  This  brings  payments  this  year  tc 
I  date  to  $2.00  per  share,  compared 
with  $1.00  a  year  ago  when  initial 
I  25  cents  was  paid  April  15,  followed 
I  by  25  cents  July  15  and  50  cents 
i  October  15.  A  rate  of  50  cents 
1  quarterly  has  been  maintained  since. 


POSITION  SOUGHT 

Bi'ineual  reporter,  youriz  and  ambltto 
three  years  experience  with  Fren 
and  EnKllsh  newspapers,  seeks  pa 
tion  in  PUBLIC  RELATIONS  or  A 
VEKTISING  dopartment  of  establish 
Montreal  firm.  Please  contact:  Rob 
Martin,  383  Chapel  St.  Ot - 


